
BPZ:"KCGBHPQ[MNFTGNOK[BNGBKVFFV\Y

GBKVFCTNFV\YGKFKF\GZBZGLPBEGBRKB[C

CBZPGQ[NK"...

V\YFDBGNFNTOK[ZBNPFZCK[N

MNTOK[ZBN

ZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQ

PBFGBIET[Z[RFNBIZVJKZ\G,ZCKRGRIPQPCZSNCHKT"B,KGZE

CEZLVNBK\GRKSK\GPTCKZB\SGEFDBGNFN"\NPKEGFKYZ",ZCK

K[ZBNCTZBGESZHKT"B,ECZ[NBZXFNDNG\CIKKOIKG\G,GMLFKF

FPT[F:

C[R\\ZV"CCK[KC\ZCKPBKZCTNFRSZCKK[ZBNCTZBGESZHKT"B

CMF[[FKPKOZXGVKOCNKNBMGNGN[\G\,ZYF\VNNNF'K\CZL

NNM\PFTGNO,MKCBG\G[RFNBXOCK"HC\PGHPIP\IGN[FDEGNF,

GFZDK[[VDTCXGOK"HC\PGHGNBZXFKG\ZNIKG\,MKFKFZDKNNXGO

MCZPDKN[[,BVKNG\TRK\'[RKGIP[K'.

GFRFCM"D\PGHBIZK[[FKPKO[NXGO\VNFG\IRGRKOBXNZCK

PBKZCTNFRSHKT"BRMRSFCZB[GPI[CF\YKVF:"NLNBZGQ

FSVZKO[NLGYI[OBKHFSVZ[B\FZGXFG[PF\PXBZVGBF

NRV[L",GFBZGQ[NGFKF\PKERTGNCPV\I[FGBFIHKYBXNGPI[[

[KDRCGGKCHGSVZKGFYEG[KO[NZCKRIPQMKFKGBHZEKVG\RDEISKEG\

CZSNC.CF\INFZCKK[ZBNNBZXFNFI[KCB\FPI[CFFHB\,MK

I[C[HFSL-FMNPI[CF,BLFPI[CFFHB\IHZFCKG\Z\YKVG\

MPFVTPKOTE[FINKJNYKKOBG\F,GM[ZCKK[ZBNCTZV\IB\
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FBZGQGFGXKBNKYGJKFNMG\,BGZIIKKOB',GV\IGNEUM"FGPXB[O

V\YGCGMG\CNGZCGZCKRIPQHKT"BCHFFN[GQ:

PBEFKFY[FNKNZE\BNKL/\NPKEKFKYZNFDKENLMKRFR\K/

PBEPTCGE\LGTNKLBPZ\K/PKKQVKKTZKNGGTJJNKTQCKH/P[KI

GGTJYGPTQ]FB[[NK\GYETECKB\FP[KI[IHYGBPW/CTCGE\L

/R#R#ÎR#ÎP@R#ÎP@QPBGPQ/GCHFBDNFNLSGEGFGB:/PNBGDEK[PYG

NYG)VXVXKF(/GCIKHGYTCGEF\CKRFGGSPQ/K"HĈ\#PGHKBPZG

[BKRLP\TRF.

M[ZBFZCKK[ZBNM\GCCV\YB:"K"HC\PGHKBPZG[BKRLP\TRF",

GFGBKETCCKZGZ[[GOBIECTGNONBKETPHF,RMRSN[PIFTXGPF

GZYEMNFNKNF.)ZBFKG\ZVZJKOCSKVGZFV\Y(.

ZCKK[ZBNCTZRGNEC[R\F'\Z"QCEZLRS)ZBFSKVGZNKE\G(,GPDKN

[[TCEB\F'.FKFMCZP\TRF,PIV[B\FBP\,GP\VNNNF'

K\CZL,TE[BIZKKDKTFTXGPFGSCNZC,R\YZCNISKEG\CZSNCTN-

KEKZCKK[ZBNYZEGRZHKT"B,EGZ[NK[K[N\NPKEKZCKRGFYEG[GBIE

PFN"GXEKYKO.)GCTRKQISKEG\CZSNCTNKRGNBNJTG\GNI[GC[FKB

M\PSGKP\P\GLFKFEG\BGISKEG\NMPFISKEKO,BNBHGEZL

V[GJFG\PKPFNMNTOK[ZBNNFKG\KFGEKOM[ZKOCNKNF\KKB[

P[GOECZCTGNO,GNTCGEB\F'C[PIF,GMVK[BPZZCKRGH"N[FGB

CBGTPNMEKNHMG\B\K[ZBNN"C[Z-NC"]NC-C[Z[,GMPG[M\GC

CKIHYBNN"G:"GR\\KNMONCIE[GZGIIE[FB\QCYZCMOGFSZ\K

B\NCFBCQPC[ZMOGR\\KNMONCC[Z".(

GPBG\GHPQF\IHYPBECTCGE\F'GCF\CGEEG\,NECZTOF'K\CZL

MPGTOICZJGC,MPGCBCSVZKZCKRGZCKRIPQ.GBUTNVK[FKFTGCZ

KSGZKODEGNKO,TRKG\,GPZKZG\,YKKOB\FPXGFNFKG\C[PIF\PKE.

ZYCBG\GKGOCK"HC\PGHRVNRVKNFDEGNFPBE,GZXFNPG\,CIKR\

\MNK\FKZKEFNXGZL\MNK\FTNKF.GMMFYKCNZCKK[ZBNCTZB\

SGEFDBGNF,SGEMPGSPKPKCZB[K\,PZGPHCHGFZGF\KYGRKHGFZ,

FYEPF
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GCFYEPF[N\ZDGO[KZ-F[KZKO[NF\RBZCKKGR\QCQTGHKBNHK"T.

GFGBSGEF[KZFT[KZK,F[KZFIE[[NT"CRKPKQ,[KZ[NISE

[TN-KEKF[KZFHFRDBNKQCRKK[ZBN.GFGB[KZV[GJ,MVGN,[NG[,

GZCGT.GCTKYZPGVKTFZCFZPHKOTNF[KZFHFCSVZGFYEG[[N

ZCKRGFYEG[ZCKRIPQPCZSNCHK"T"NKYGJKPGFZ"Q",MKZCKRIPQKET

B\MNSGEF[KZFHF,GM\GC[O[HFBG\KG\"j#rV̀@Z")Z"\V[GJ

MVGN[N[ZCGT(.BCNZY"CV\Y"FHFZCKRGPDNFC[NKPG\B\FSGE

FHF.TGEM\GCCNKYGJKPGFZ"Q:"[BKQ[GOJCTCTGNOMNN",GMN

KZKE\GNTGNONDNG\B\FV\YFYEG[BKRGPEZLFJCT,GMQFP[VJ

[BPZZCKRGZCKRIPQNVRKVJKZ\G:"DPZ\KGBDPGZ,RKXI\KGBRXI

FB[[NKMCZ\GYETECKB\FP[KI",K[CHFFCJIFNT\KEGYGKPF

CPKNGBFGHFPF[PGVKTCV\YFYEG[:"GTNKLBPZ\KFB[[NK\GYE

TECKB\FP[KI".

FYEPF
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MN\GNEG\TOK[ZBNGMN\KYGQFTGNO\NGKCFTCZ\FB[FRXIK\,

B[F\GZFFKZBFGFISKEG\PEGZNEGZPZCN\NPKEGGMPGCBCBCG\:

"P[FYKCN\GZFPSKRKGPSZFNKFG[T"GMQFNBF,GHFGCTXOYKGPG

[NTOK[ZBNNT[G\ZXGQFZCGNNM\CEZLFPSGZFNRGPSKRKTE

EGZKRGHF.GZCKRIPQPCZSNCFCJKINF[NKOB\F\KYGQFHFCBGPZG:

"DPZ\KGBDPGZ,FB[[NKMCZ\GYETECKB\FP[KI"[HFFFTCZF

TXPF[N"B["\GZ\GN\NPKEKG,GFF[NPFFKBN"\NPKEGFKYZ"

MPGVKTCV\YTNZCKK[ZBNCTZ.PMBQZGBKOFI[KCG\FTXGPF

NT[G\FMNNVZSOB\FV\YFHF[FGBSGEFDBGNF,GIKEG[FTGNO.

GMCZCPT[FCZB[K\YCTFYC"F"B\FPBGZFDEGNNPP[N\FKGO

GB\FPBGZFYJQNPP[N\FNKNF"GBPZGIH"N:"VRKP[FMVRKIPF

VRKKFG[TMVRKNCRF"[KZKE\FEGZG\RDZPFT"KPKTGJFNCRF,[BGZ

FZC)FIPF(BKRGIGHZC[NKPG\TN-KEKF\NPKE)FNCRF(.BLF\KYGQ

FBPK\KGFSGVKFGBF[NP\FNCRF,)[FGBDOTRKQ\KYGQZB[F[RF(

[F\NPKEPDKTNPEZKD\ZCGGMPG[BPZGZCG\KRGH"N:"P\KKDKTG

PT[KKNPT[KBCG\K")GZBFCHGFZFYEG[INYB'EUZM"D:"CKGPGK

E[NPFPNMBYKKPBSKFZBCB[NPG\B"GMG'(GHFGDOPRCGB\K[TKF

FRCKBCVZYN':"GFKFBGZFNCRFMBGZFIPFGBGZFIPFMBGZ

[CT\FKPKO....".

MEBKVFNXJJB\VKZG[G[N'CTNFJGZKO'HXGY"NTNFVSGY:"GKBPZ

BNGYKOKFKPBZ\CZYKTF[PKONFCEKNCKQFKGOGCKQFNKNF"GH"N:

"PBZ\:ISZ,[NBRCZBNFBKZBNBF[P[,GKZINBRCZBBNBMEK

[NBKTCENIPFBO\FKFKIKEF".DOPCGBZCHGFZ[FBG\GB"G

PZPH\TNBNUF[[K[CGR[NOFBGZFHFNYZB\FBNUF[CKTK.

TGECFY[ZNDBGN\K[ZBNKEGTFEKCGZ[NFCTN[OJGCFYEG[

[BV[ZNZBG\B\SGEFDBGNFC\GLPDKN\BS\Z,GFPDKNF[PDNF

NRGB\BS\Z,B\FFS\ZF[C\GLFFS\ZF,MVK[BGPZZCKRG
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CNKYGJKPGFZ"Q)\GZFR"G(.GBKBV[ZNFVZKEC[GOVRKOGBGVQCKQ

PZEMKGBS\ZC\VYKEONDBGNB\TOK[ZBN,GFOCIKR\KEKOGZDNKO,

\GZF[CRDNFG\GZF[CRS\ZGMG',GMVK[M\GCCPDKN\BS\Z:"GKFK

BGPQB\FESF"...

GZCKK[ZBNCTZCTNFV\YBPZ[TM[KG[ZCKRGDKNFB\SGE

I\KP\G[FGBSGEF[KZV[GJMVGN[NG[ZCGT:R#R#ÎR#ÎP@R#ÎP@Q,[KZ

[NISE,[KZFDBGNFF[NPF,HB\BGPZ\[ZCKRGTM[KG

R\DNFTOF[GZ[[NG...

ZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQFGBFZCK[NMNTOK[ZBN,ZCKRIPQ

GZCKK[ZBN[RKFOPBKZKOCBGZBIEB\[NKPG\FDBGNF,GDEGN\

F[OK\CZLGMNXEKYKGFYEG[KO,[FOVRKF'PP[,MVK[PGCB

CNKYGJKFNMG\.GMPG[BPZZCKK[ZBNCTZCTXPG:

"BRKFZGIGFVF[NZCKRIPQ"

FYEPF
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CSVZPEZ[BG\KG\EZCKTYKCBM\GCCBG\B':"'VNBTXG\PZIGY

BPGRFBGPQ']K[TKFM"F[,BORBPZBGPQNPFRBPZBPGRF?GBO

RBPZBPGRFNPFRBPZBGPQ?BNBPNPE[[\KBPGRG\FVYKE

FYEG[CZGLFGBNK[ZBNTNFZSKRK,BIENK[ZBNGBIENP[KI."

"R#R#ÎR#ÎP@R#ÎP@Q"HFCDKPJZKBP[K"ITOFBZCTPKNKO,G-"R#R#ÎR#ÎP@

R#ÎP@QPB)G(PQ"HFCDKPJZKB\FNK"O,)M[MG\CKOBGPQCNKGB"G(.

T"C[RFBIZKYCN\FV\YFYEG[BPZZCKK[ZBNCBG\GKGOCRKDGQ

RVNBGZGC[PIF"MNFTGNOMGNGBKRGKGETPKBRK,BRKBGEKTNMO

TM[KGPKBRK!BRKR#R#ÎR#ÎP@R#ÎP@QPBGPQ".

ZCKK[ZBNCTZDKNFNRG[BIEFSGEG\FDEGNKO[K[CV\YFGB[O

FPNBLFYEG[FPPGRFTNHMGKG\CRKK[ZBNGTNF\YKTG\[GVZ

CZB[F[RFG[PGFGBVXVXKF,[FGBCDKPJZKB"R#R#ÎR#ÎP@R#ÎP@Q",GK[

DOCHFZPHNDGENCY[\ZCKRIPQHKT"B[RCGBBNKGCZB[F[RF.

"\YTGCIGE[[GVZCMSBNKGOIDKRG".TNKEKMKSGKFNCRFK[ZBN

HGMFCP[VJGFP[L,FVSGY"MKIGYNK[ZBNFGBP[VJNBNGF-K

KTYC"MQMEZLZCKK[ZBNCTZHKT"B[F\CJNNDPZKNZCGZCKRIPQ

HKT"BGF\RFDC[VNG\DPGZFGF\RFDCV[KJG\G\PKPG\DPGZFCNK

[GOIMPG\MNN,GMPGCBCNKYGJKPGFZ"Q\GZFYM"D:"FTKYZGFKSGE

[FMN\NGKCG,NY[ZTXPGNFXEKY[CEGZ,GNYCNECZKGTNMNB[Z

KBPZMKFGBHF,ECZYJQGECZDEGN,GNCNKNRJG\I"GPECZKGKPKQ

G[PBNMPG[BPZGZCG\KRGH"NBVKNGBGPZNLTNKPKQ[PBNGMG',

GNF[NKLPB\GMNFIMPG\,GNSNYET\GMBKNGBKQNG[GO[MN,

CNTEKB[ZKYCNPFXEKYGFZC[CEGZ....."

GZCKK[ZBNF"SCB"ZGCKPKGTCZCSCNCTRKG\GCKSGZKOY[KO[FGB

YKCNCBPGRFGC[PIF,GMNPK[HMFNZBG\BG\GF\VNBPBE

PFV[KJG\GF\PKPG\[NG,GEGGYBMLP\DNFBGZGF[NO[NZCKRG:

FYEPF
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ZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQ
GTGEBV[ZNFCKBPNKYGJKPGFZ"Q\RKRB\GZFS"H:"MKK[XEKY[FGB

FKGVKFVBZGFIQ[NMNFTGNOMGNG....M[HFFXEKYR\DNFGR\VZSO

CTGNOHFCIKR\r+O,EFKKRG[P\VZSOGK[NG[OCTGNO,GC\GLHF

F[O[NFXEKYFBP\,PNGC[GP[G\U[PG[NF'K\CZL".

ZCKK[ZBNCTZFHFKZBG\RG[MNFDBGNF\NGKFTM[KGCFVX\SVZK

ZCKRIPQPCZSNC,GCVZJCFVX\FV\YFYEG[FHF[FGBSVZ[N

EUBIENMNTOK[ZBN,)GMVK[ZCKR\QBPZ:"EUBIEPSVZKZCKRG

KFKFF\KYGQTNFMN!"(GSVZK"B]a+KFRIN"[FGBSVZPM\CKOPZCK

K[ZBNCTZNR[KBPEKR\K[ZBNHNPQ[HZ)[FGBCTXPGCIZC[O

"B]a+KFRIN"(,GNVZSONMNFKFGEKOCTGNO[TN-KEKBPKZ\F[OFHF

R#R#ÎR#ÎP@R#ÎP@QPBGPQHGMKONFKDBNPMNFXZG\,GNF\ZVBG\

PMNFPING\,GFGBSDGNFNMNTRKQ,MKF[OFHFFGB[GZ[MNF\GZF

MGNF,GMGNNMNFXEKYKOFBPK\KKO,GFGBFGBF\KYGQFMNNK[NTO

K[ZBN.GFEKCGZFBIZGQ[KXBPVKGFYEG[[NZCKK[ZBNCTZ,SPGL

NVJKZ\G,NBIEFPYGZCKO[[BNBG\G:"K[NMOB\FV\Y[ZCKRG

PCJKINMO'TECKB\FP[KI'",

TRFNGZCKK[ZBNCTZ:"TECKB\FP[KI"....
ZCKRGZCKK[ZBNCTZRVJZCK"IPZI[GQ\[R"F)[R\FTKCGZ[K[

N\YQPKTGJFNCRF(,GCKGOF[NG[KOI"KMSNGCT\BPKZ\FYEK[

R[ZU[PFFTWFZJGC[NKEYCZG.GZBGHFFVNB[KGOF[NP\F[RF

FZB[GRFFKFCKGOFKNGN\ZCGZCKRIPQPCZSNC)CI"K\[ZK(HMG\O

\DQTNKRGGTNMNK[ZBNBPQ.

]FYEPFHB\RM\CFTN-KEKFPGXBKONBGZCNCE.BRG

PCY[KOSNKIFBOCTGGRG\KRGFZCKORVNFJTG\CSVZHF.[

FYEPF
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MKXEYKCNZCKK[ZBNCTZBGESZ

B\V\YFDBGNFPZCKRIPQPCZSNC

C[R\\ZV"C,C[CTFT[ZC\PGH,FZD[\KIGN[FDEGNFFCTNECZ

F\DCZTNKCCGYZGBPZ,FZKB\FIN[PBE!B\FXZKLNBMGN!GBRK

NB[\K\KGNBBMN\KPIXG\NKNFTEBG\GFCGYZ,BCNBMN\K,

PIP\I[[MPG[BGMNKOECZKOPHKYKO,BCNCNBKEKOGCNBZDNKO.

BIZKFBMKNFCZM\KCZM\FPHGQGFNM\KNPYGF,BV[ZNFCKQBKL

FK\FF\VKNFGCBKHFPXCFKK\KBIZKECZMHF.[FZKM[FKK\KTOZ'

K[ZBNYZEGRZ[FKFRHFZCMN\TRK\[N[GNIQTZGL,GCKIGECKGO

[CTFT[ZC\PGH[FGB\TRK\IPGZPBZCT\TRK\KO,GFKGORM[N\K

CBGVQMHF,NBMGNNVRKF\VKNF.NBZXK\KNIKG\,GRVN\KNTXCG\MHG,

[NBKMGN\KNECZGNBNF\ZBG\TOBR[KO.FNM\KNK[KCFG[MC\K

CCK\FMRS\[CK[KCF,MPGP\.NBECZ\KGNBBMN\KGNB[\K\K

[[FKPKO.MNPK[RMRSNCK\FMRS\GMQCRKFK[KCFM[ZBGB\

Z'K[ZBNCTZ,[GMCCTXCG\MHG,[HFFKFVIE.MKFOFKGZDKNKOCK

[BRK\PKE[PIGPZYEGFKG\PFKOTNML,BKLK[ZBNCTZ[PI?

PRKQFGB[PI?BKQNGVZRSFGBKQNGNIOC[CKNFKNEKO.BPZGK[ZBN

CTZ,HFNBK[ZBNCTZ[FKF,HFZ'K[ZBNCTZKXBPET\GGMMF

SGVO[NMNFCZSNCKO[SGUMNSGUFOKGXBKOPET\O.[FZKFO

FGNMKOCIXG\NKNFN[EG\NKTZG\,GNVTPKORVIEKOPBKHFMNC,

PBKHFIKF,PBKHFDGK,GNMQSGUMNSGURT[KOP[GDTKO.GBRKFKK\K

CTXCG\RGZBF,GHF[FOBPZGMMF,DZONKTXCG\K\KZF.MKBRK

FZD[\K,[BRKFDGZONMNHF[FOPECZKO.TNMNVRKOFKFNKXTZ

DEGN,GFKFY[FNKPBE,GNBZXK\KNIKG\.PDGENFTXCG\ZBK\K[BRK

DGZONIKNGNF',GCHKGQNISKEG\CZSNC.BHFK\FNKF\CGEEG\

GF\VNN\KN[OK\CZL,ZCGRG[NTGNO,ZBFFPXC[NK.BP\,BMN\K,

T[K\KPF[T[K\K,BCNBRKZGXF\[GCF.\ZVBBG\K,G\GXKBBG\K

PFPXCFHF,PFTXCG\FHG,MKBRKDGZONIKNGNF[O,GVDKTFCISKEG\

SKVGZFV\Y
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CZSNC.BHBRKCMK\KNVRKF[OK\CZLCCK\FMRS\GBPZ\K,ZKCGRG

[NTGNO,ZVBBG\K,[BGMNNXB\PFTXCG\.RMRSFNKPI[CF

\YKVFMBKNGPK[FGRMRSNZB[[NK,CPGI[NK,GBPZFNKFPI[CF,

"FMRSNIEZ[NL!")BRKFKK\KCCK\FMRS\GFIEZ[NKFKFNKECK\

FMRS\("FMRSNIEZ[NL,G\V\IB\BZGQFSVZKO,G\\QKELTN

BKHFSVZ,G\GXKBBG\G,G\V\IBG\G,G[PF\PXBZVGBFNRV[L".

BRKZXK\KZVGBF,GF\VNN\K,BPZ\KCNCK:PI[CF[NK,FBOHFECZ

ZXKRK?BHBPZ\K,BRKBT[F,GRZBFPF[KFKFPHF.BHT[K\KML,

RMRS\KPCK\FMRS\NIEZ[NK,GV\I\KB\FBZGQ,MPG[BPZGNK,

GR\\KB\KEKTNBKHFSVZ,GFGXB\KBG\GGV\I\KBG\G.GFKF[PF

"FV\YFHF".BRKZBK\KZYI\KM\RKKZGNBKET\KNPFRPXBCSVZ.

K\MQ[HFSKPQC[CKNNKETBKVBBRKNGPE.NB[P\KNCNHF,I\KM\

RKKZ.TNMNVRKOBIZML,ZBK\K[K[[GZG\M\GCG\.F\IN\KNYZGB

GZBK\KPF[M\GC:"\NPKEKFKYZ"GMG'."RFR\KPBEPTCGE\L".

"GSKPQ",BIZKMNFV\Y,"K"HC\PGHKBPZG[BKRLP\TRF"CKGOK"H

C\PGHKBPZG.PHFP[PT[FV\YRM\CTGENVRK[CTFT[ZC\PGH.

FGBBGPZNK,SKPQ,"K"HC\PGHKBPZG[BKRLP\TRF".TNMNVRKOBRK

YZB\KB\HF,GMPG[FKK\KPYGEOCTXCG\MHF,YKCN\K[PIFPHF

FV\Y,[PIFMHB\,[NBPFTGNOFHF,TE[FTXCG\NBFKFNF[GO

TZLRDEF[PIF.P\GL[PIFMHGF\IN\KNZYGECIEZ[NKCK[KCF.

F\NPKEKOCK[KCFBPZGFP[GDTRT[F[PI,FGBPZYE.MGNORMRSG

NFIEZ[NKGZBGECZMHF,[BRKPZYE.BCNBRKNB[TK\KNFO,BRK

FKK\KPZYEG[PITE[R\CJNGGFGXKBGBG\KPFIEZ.GTPEGCPTDN

GBRKFKK\KCBPXT,GZYE\KMPF[TG\CNKNF,TE[RT[GTKKVKO.FO

TPEGHPQZCGBPZGFGBNBK\TKKU,FGBKTKKUBG\RG.BKQNRGMIKG\Z.

FOFNMGGBRKZYE\KNCEKMNFNKNF.TNMNVRKO,HFECZ[BKBV[Z

N\BZGNSVZFTRKQ[FKFNK,TXCG\MHF,ZVGBFMHF,[PIFMHF

[FK\FNK...

SKVGZFV\Y
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EKCGZKOPGYNJKO[NZCKK[ZBNCTZBGESZCTN

FV\YHKT"B,TNTRKQFV\YB[[NINGZCKRIPQ

PCZSNCHKT"BCEZLRSC[R\\ZV"CGTNTRKQ

FI\KPF[PGVKTCV\YB[FKBVNKBFDEGNFPBE:

R#R#ÎR#ÎP@R#ÎP@QPBGPQ

"R#R#ÎR#ÎP@R#ÎP@QPBGPQHFFGBF[KZIE[[TNKEGRKDBNKOMNTO

K[ZBN"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQHF[GZ[FCZKBF,[GZ[MNF\GZF,[GZ[MN

FXEKYKO"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQFGBF[KZV[GJMVGN[NG[ZCGTFPGCB

C\KYGRKFHGFZ[NFZ[C"KHXGY"NGCNKYGJKPGFZ"Q"

"FV\YFHFFGBFRSGFVNBFDEGNCKG\Z[FKFPKGOCZKB\FTGNO"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQHFSDGNFNMNECZCMNPXC"

"TNKEKBPKZ\F[KZFHFR#R#ÎR#ÎP@R#ÎP@QPBGPQRP\YKOMNEKRKO,

GR\FVLFMNNJGCF"

"PK[HGMFNFDKEGN[KZCBPGRF[NPFB\F[KZFHFR#R#ÎR#ÎP@R#ÎP@Q

PBGPQZGBFVNBG\GK[GTG\DEGNG\"

"HFIKEG[GVNBMHF[TEKKQNBFKFCTGNO"

"F[KZR#R#ÎR#ÎP@R#ÎP@QPBGPQP\YQFMNGPZVBFMN"

"F[KZFHFFGBTRKQFDBGNF"

"PK[IGNYTNF[KZFHFMBKNGMGVZCP\Q\GZF"

"MPG[F\GZFBP\FV\YBP\"

"FZCK[NMNK[ZBNFGBZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQ"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQPTNFB\FBEOP\MNK\FKZKEFN\MNK\

FTNKF"

R#R#Î
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\GMQFV\Y:

PBEFKFY[FNKNZE\BNKL

\NPKEKFKYZNFDKENLMKRFR\K

PBEPTCGE\LGTNKLBPZ\K

*PKKQVKKTZKNGGTJJNKTQCKH

P[KIGGTJYGPTQIHYGBPW

CTCGE\L

R#R#ÎR#ÎP@R#ÎP@QPBGPQ

GCHFBDNFNLSGEGFGB:

PNBGDEK[PYGNYG)VXVXKF(

GCIHGYTCGEF\CKRFGGSPQ

K"HĈ\#PGHKBPZG[BKRLP\TRF

*FB[[NK\GYETECKB\FP[KI

VKZG[FV\Y)JKVFPQFKOPPF[[PTRGPZCK

K[ZBNCTZCTNFV\Y,MKCGEBK[SGEG\FV\YFHF

FOTEBKQSGU,GMVK[FGBBPZCTXPG:"FV\Y

FHF,MPF[PDNKOPPRG,GMPF[K\DNFKG\Z,FGB

R[BZSGE....GDOBRK....."(

"PBEFKFY[FNKNZE\BNKL"

ZCKRIPQPTKEMBQMPFDEGNFFK\FFKZKEFFRV[K\[NZCKK[ZBN,

DOF[GZFCV\YTXPGRM\CFCKZKEF,GZCKK[ZBNFKFBGPZ:"BNKL....

BNKL...BNKL"M[FGBPZBFBNMNBIEPB\RG,MNGPZ[ZCKRGFYEG[

EZLFV\YKGZEBNMNBIEGBIENBKVF[FGBRVNGPZKOBG\G

P\MNK\FKZKEFN\MNK\FTNKF.

\GMQFV\Y

K[V\YGK[CTNFV\YKB



MEBKNTKKQDOCNKYGJKPGFZ"Q\RKRB,\GZFTI'TNFRFD\FV[KJG\

[NFXEKYFBP\,[K[XEKY[PP[KLIKG\NMNFTGNOPBGXZP\R\

IKRO,GMG'...

DONFHMKZB\FEKCGZ[NZCKK[ZBNCTZTNPF[PGCBCDPZB

CPSM\[C\EUYKJTPGEC':"GFPM[NFFHB\\I\KEL,ECZKO

[BKQCRKBEOTGPEKOTNKFOBNBBOMQRM[NKOCFQ..."GBV[ZBGNK

NFCKQPMBQ[B\SGEFDBGNFYKCNZCKK[ZBNCTZZYBIZK[FGB

RM[NCK"HC\PGH....

"\NPKEKFKYZNFDKENLMKRFR\KPBEPTCGE\L"

"NFDKE"N[GQVRKOBNVRKO.DOFKFZCKK[ZBNXGIYGBGPZ:"FGB

RFRF,BRKNBRFR\KCMNN!"

ZCKRGYGZBNZCKK[ZBNCTZ"\NPKEKFKYZ".

ZCKK[ZBNFKFP[CIPBEPBEB\ZCKR\QF\NPKEFPGCFY[N

ZCKRGZCKRIPQ,[CHMG\GK[NRGB\ZGCSVZKZCKRG)MVK[[CICTXPG

ZCKRIPQB\\NPKEGZCKR\Q(,GBPZZCKK[ZBN[FGB)ZCKR\Q(DEGN

PPRG)PZCKK[ZBN(CIMPF...

BLCCKHKGRG\[FGBTCZ)ZCKK[ZBN(FGBDEGNPPRG)PZCKR\Q(.

"GTNKLBPZ\K"PKKQVKKTZKNGGTJJNKTQCKHP[KIGGTJ

YGPTQ"]FB[[NK\GYETECKB\FP[KI[

YJTPIKKPGFZ"Q.FBPZFFHGPGVKTFCSVZIKKPGFZ"QCVZYRSKT\G

GK[KC\GCBGPKQSTKUP"FGMLM\GC[O:

VTOBIE[BN\KBG\G:"PFKFKFPFEKCGZKO[RECZG"GMG'FKKRGPF

[C\IKNF[PTRGPVKGFYEG[MPFEKCGZKO[FKFRZBF[KBZKLKPKO

GKDPGZMIVXGGMG'TRFGBPZ:"F[PT\OPF[FGB[GBN?DSBXNK

CTXPKY[FTRKQHF")TSBKHPKZBGKLY[F(GBUTNVKMQBPZ:"BRK

TNKLBPZ\K

K[V\YGK[CTNFV\Y KC



NBDPZ\K?)CN[GQ\PKF(MCZDPZ\KGBDPGZ!)BKLFBCRKJBGKS

DKVKZJC\PKF(BKLFBCBGKSDKVKZJBGQGGTNBGKSVKZQ)MPGCBCINY

C'PTN\FP\YZCKOBNKGBG\N"C(.

DOM[RSTNBGPKQGBRKRST\KTPGEKCZTPKPTRKQ[F[OK\CZLDGPZ

\PKEMPGCBNTKN)CBG\E'(.GNCBZMNBNGFTRKRKOXZKMKQNSVZ

FZCFB[ZNBKSVKYGMPFKZKTG\.GFMNNC\IKNFTNFCPI[CF

M[R\YZCRGBNKG[KDPGZF\KYGQPKEGMPFEKCGZKO[RECZGPTKQHFBL

BIZMLCTGGRG\KRGFZCKOGCTGGRG\FEGZGPDGENF\DZG\F[JQTE

[FZCFPINGY\DEGNTNKG,TNKEKMNHFR\CNCNFTGNOGNBFKFKMGN

NDPGZCIKKGPF[ZXF,GBUTNVKMQBPZ,[DPZGKDPGZMRHMZNTKN,MK

BIZ[CBPNTPCTZDHMFNEZLMHFGEKCZEKCGZKOMBNF[TNKEKHF

NBKMCFRZGNTGNOGTE,GMB[Z[PT\KC[PG[BPZCHFFN[GQ)PKKQ

VTKKZKNGGTJ[GKQJNGBKQCKHP[KIGGTJYGPKQ(CPFZFCKPKRGBPQ.

PGCBTGECIKKPGFZ"QCSKPQZ"N:"G[PT\KPVKGFYEG[MPFVTPKO

[FTKYZ\NGKZYCKDKTG\GTCGEG\GMG'GTN-KEK-HFKMGNMNBEONCBG

NPEZDG\DEGNG\GMG'GBPZBRKKMGNNT[G\BK[M[Z[YGZKQ

"DKJZKGE"MPGRKPP[:"

VKZG[F[GZFF[CKTK\CV\Y:

C[GZFF[CKTK\[NFV\YPGCB\FI\KPFC[KZV[GJMVGNP[GN[

PZGCTF[KZ[K\DNFNT\KENCGB[FGB:R#R#ÎR#ÎP@R#ÎP@QPBGPQMM\GC

CNKYGJKPGFZ"QINYC'\GZFI':"MKFPGMKI[ZGXFNFGMKIB\

K[ZBN,GNFDKENFOV[TOGIJB\O,FGBXZKLNHFFYGN,MEK[NB

KCBK[ZKIOTNKEK[PTGZZTGGR\KFO.TNMQXZKLNHFFYGN,MKTNKEK

HFFYGN,FGBPGSKUGRG\QCFSZKIJGC.MKTNKEKHFFYGN,DEKNKOMN

FZKIG\.MKHFFYGN,P[YFB\FDQGMG'MRHMZNTKN.GHFG,FZOM[VZ

YGNL.M[VZEKKYB,MKHFFYGNFP[YFB\FDQ,[FGBCIKR\GRFZ

YGNFPGMKI

K[V\YGK[CTNFV\YKD



KGXBPTEQ,FGBCIKR\YGNFRKDGQ[NF[KZ[K\TZNT\KEM[KIE[B\

TGNPG,[FGBCIKR\[KZV[GJMVGNP[GN[PZGCT.GHFGM[VZZB[K

\KCG\V'[GJM'VGN['NG[Z'CGT,[FGBCIKR\F[KZ[NT\KE,[FGB

CIKR\FYGNFP[YFB\FDQ,[TNKEKHFFYGNEKKYB,FGBKMGN

NFGMKI.GHFGFZOM[GVZYGNL,M[VZEKKYBMRHMZNTKN.GHFGCIKR\

PG[MKQTNKGIGJ[NISE,FRBPZCPGMKIFZBGK,MPG[BPZGZCG\KRG

HMZGRONCZMF)\PKEMI'(FPGMKIB\ICKZGN[O[PKO,PG[MKQTNKG

IGJ[NISE,[RBPZPGMKIBEOBIZKIQKPXB.MKIGJ[NISE,HF

CIKR\[RYNTGR[HZGRT[FIGJPFRKPKQ.[TNBNGFRKPKQ.)[YGZKQ

SJKZKRKS(,K\RDQFRKDGQGF[KZFHF[NNT\KE,[FOT"CRKPKQ,MRDE[O

K'K"YKY"GKYG"Y,[FGBCIKR\[KZV[GJMVGNGMG'MPGCBC\KYGRKO

)\KYGQM"B([FGBTGNFMGNGT"C.GTNBNGFRKPKQK\RDQF[KZFHF

[NT\KEM[KIE[B\TGNPG,CCIKR\)\FKNKOV"J(TGNOISEKCRF,

[BHK\TZ[KZV[GJGMG'."

\GZFHGFKBF\GZFFBIZGRF[DKNFZCKRIPQCZB[F[RFFBIZGQ

NVRKVJKZ\GC[R\\YT"B,)TKKQVZVZBG\NIMPFTNF\GZFFHG(

PGCBCSVZMGMCKBGZCVZYIMPFGCKRF:

MKFGBB[ZRBPZTNKGPF[FKFFGB[KFKF,GP[KIEBP[F,B[Z

HMFNBIGHGNF\BIECFMSBFRGZBFB[Z\[KZB\[KZRTKPG\

F[D\BNGYG\GTNT"CRKPKQ,V[GJ,MVGN,[NG[,ZCGT,[FGBFGKF

CBIGZKKO[TGNFT"C,NTRDNRXIB\MNB[ZKHMGNHF,GNMQPSVZ

[PGFYEG["RIPQ"MPSVZPKNGKFGKFCBIGZKKOMHF:"KGE,KGEFF,

KGEFFGG,KGEFFGGFF"TOFE'MGNNKO.)TEMBQN[GRG(

PMBQCZGZ[[PG[NZCKRIPQPCZSNCPNGC[GP[G\UC[O

FTXO[N[OF[OK"K"YKY"GKYG"YMNGPZ[\GZ\GGIMP\GG[PG

[NZCKRIPQHFGF[KZ[K\RDQNT\KE.

[KZ[NISE

K[V\YGK[CTNFV\Y KE



\GZFRGSV\FTGSY\CTRKQHFFKBF\GZFFPGVKTFCNKYGJKPGFZ"Q,

INYC',\GZFS"H:

MKK[XEKY,[FGBFKGVKGFVBZGFIQ[NMNFTGNOMGNG...GM[HFFKGVK

GFVBZR\DNFCTGNO,EFKKRGM[HFFXEKY,[FGBFKGVK[NMNFTGNO,

R\VZSOGR\DENCTGNO,BHKRV\IKSFTKRKO[NFTGNO...

...MKM[HFFXEKYR\DNFGR\VZSSCTGNO,HFCIKR\[O,EFKKRG

[R\VZSOGK[NG[OCTGNO.GC\GLHFF[O[NFXEKYFBP\,PNGC[

GP[G\U[PGK\CZL,MK[PGP[G\UC[PRG.RPXBM[R\DEN[O

FXEKY,R\DEN[PGK\CZL.GMNPF[R\DENKG\Z[OFXEKY,R\DEN

KG\Z[PGK\CZLMCKMGN,MK[PGP[G\UC[PKRGMRHMZNTKN.G[OF',

FGBCIKR\)HMZKFK"E(F'BIEG[PGBIE...

)TGEPF\GZFS"H(GHFGCZB[K\,ZB[CK\,CIKR\FCTNFCK\[N

FTGNO.FKKRGFXEKYFBP\,[FGBFKGVKGFVBZ[NFTGNS,[FGB

CIKR\KGSU,CIKR\)CZB[K\P"C(GKGSUFGBF[NKJFGBFP[CKZGMG'.

CIKR\ZB[CK\,CIKR\CTNFCK\[NFTGNO.MKTNKEGYKGOFCK\

FPYE[,GYKGOFC\KSGFEKZG\[NK[ZBNMRHMZNTKN.GTNKEK[R\DEN

F[O[NHFFXEKY,[FGBCIKR\ZB[CK\,TNKEKHFRV\IKOFTKRKO

[NK[ZBNMRHMZNTKN.GHFGCZB[K\,NTKRKMNK[ZBN.CZB[K\,FKKRG

ZB[CK\,CIKR\FXEKYFRHMZNTKN,[FGBFVBZ[NFTGNOMRHMZ

NTKN.TNKEG,RV\IKQTKRKMNK[ZBNMRHMZNTKN.)TEMBQF\GZFS"H(

CMNPYGOCSVZKZCKRIPQ[PGHMZKOF[PG\:XEKY,FXEKY,XEKY

FBP\,XEKYKSGETGNO,XEKYKOBPK\KKOFMGGRFNZCKRIPQCTXPG

[FGBMNNKG\G[Z[MNFXEKYKOPKGOCZKB\FTGNOGTEP[KI.

CV\YPGCB:

"GCHFBDNFNLSGEGFGBPNBGDEK[PYGNYG"

PZGPHCSGETRKQFEVS\GFVX\SVZKZCKRGRIPQPCZSNCNTOK[ZBN

GMQ\ZDGOSVZ"SVGZKPT[KG\"NBGPG\FTGNO,FI[KCG\FPKGIE\

[OFXEKY

K[V\YGK[CTNFV\YJG



CFEVS\SVZKZCKRIPQNVKXGGB\G[NZCKR\Q\NPKEGFPGCFY[N

ZCKRGFYEG[.GK[DOY[ZDEGNCKQFEVS\GFVX\SVZKGFYEG[KO[N

FRINRGCTPYGZIMPFZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQMPG[RBPZ"KVGXG

PTKKRG\KLIGXF"NTRKQI[KCG\DGENFYKCGWFP\YCWBXNGCZB[-

F[RFGMPG[BPZZCKRGTN\GSV\FC\KOGMG'...

G\MUVFCV\YBIZK[ZCKRIPQMG\C:

"GCHFBDNFNLSGEGFGBPNBGDEK[PYGNYG"FGBPCKBB\[O

FPNBLFPPGRFTN\YKTG\[GVZGHMGKG\TOK[ZBNCZB[-F[RF

"VXVXK"F"

MVK[BPZZCKR\QNVRKFS\NYG\GC[R\\Z"FTZC[C\YGE[K'

CJC\:"[FTKYZTSY[NMOKFKFNFEVKSSVZKO,KVGXGPTKKRG\KL

IGXF".GTGEBPZCBG\FFT\:"FKGIHYKOCPPGQGCZXGQGCJKZIF"

"EUBIEPSVZKZCKRGKFKFF\YGQTNFMN"

"BKKQCNTJKNVGQSVZKZCKRGGGTJHKKQB\KYGQBGUBNEKRD"

MNGPZEUBIEPSVZKZCKRGKTYGZPQF[GZ[B\MNFZTGFIG[L

[CTGNOEFKKRGMVKZG\GBPGRG\MGHCKG\.

NKYGJKOP\GLSVZNKYGJKFNMG\PTRKQPTN\FFEVSF

NKYGJKFNMG\YKEG[KQFNMFD'

MKCIKR\FFEVSFFGBCIKR\NYKI\GYKCGWFRV[G\[TNKEKHFPDNKQ

\GZFMRHMZNTKNMKM[MG\CKQSVZBHKMG\CKQBG\BIZBG\BCN

CFEVSFNGYIKQGPYCXKQMPFGMPFBG\KG\FZCFPBETNFEVGS

GPEVKSKQCVTOBIEEU[NOGFBG\KG\[NF\GZFFOCIKR\RKXGXK

RV[G\MKMNFRV[G\[GZ[OCBG\KG\F\GZFMKEGT.RPXB[YKCGW

FBG\KG\[NSVZKOYEG[KOFOCIKR\NKYGJKFRV[G\MRHMZNTKNMK

DOFSVZKOCTXPQR\ICZGTNKEKNYKI\FRV[G\CCIKR\GNGYI

FEVGS

K[V\YGK[CTNFV\Y JH



RV[G\IMO[TNKEKHFFP[KLHFFIMOC\GZF[DKNFGIKE[

FM\KCFCSVZFHF[PEVKSKQTM[KGGTNMQTNKEKFFEVSFR\TGZZ

CIKR\F[GZ[[NBNGFIKEG[KQ[RP[MGTNKEKNYKI\FRV[G\

[PFOCTXPQR\FGGBNGBG\KG\F\GZF[CHFFSVZMKDOTM[KG

NGYIKQBNGFBG\KG\GPYCXKQBG\QKIEGPP[KMKQGPDNKQF\GZFCTGNO

TNKEK[PEVKSKQCVTOBIEEU[NOMPFGMPFVTPKOZXGVKO[TN

KEKHFPHMKOB\FZCKOGPBKZKQVRK\CNCSVZKOFZCFFKGXBKQCTGNO

GPTGZZKQB\K[ZBNN\[GCF[NPF.

FNMG\DHKNFFNMFF'BG\K"I

GHF[DHNB\FZCKOGBKRGKGETNPK,KT[FXZMKZCKO,MKK[[VDO

GIJBMNMLTE[DHNB\FZCKO[FVDPKO[NGRGDTKONMNNK[ZBN

CIKR\DGHNBCKGGBKPGEBYGE[BCZKLFGBGMRS\K[ZBNGBHKMN

\KYGRGFGBZYNTSGYCXZMKZCKON[PKO.GTKYZXZMKZCKOFGB

NHMG\ON\MNK\FRXIK[XZKLMNBEOCVZJPK[IJBGVDOFZCF

NTSGYCHF.GTKYZNF[\EN[KFKFNGINYCFP[M\F\GZFFRP[M\

C\KYGRKOFRHMZKONTKN[\\V[JG\BKZCTGNO[TNKEKHFTKYZ\KYGQ

F\[GCFNMNNK[ZBNMRHMZNTKNFQTNKEK[KSKKTCPPGRGNFTGSYKO

CHFFQCDGVGFQC[BZKCIKRG\MKMNBIEKMGNNHMG\[KFKFNGINY

CHFGTNKEKHFKHMFB\FZCKOCIKR\XZMKZCKO.GHFGTKYZ\KYGQ

FDHKNF[FGBCIKR\MNNMNFIJBKOMRHMZNTKNMKTNKEKFP[M\

F\GZFFRHMZ\NTKNTNKEKHFTKYZ\KYGQF\[GCFMRHMZNTKN.

GFKGXBNTRKRKRGPCGBZ[O[TNKEK[PSKKTKQNFEVKSIKEG[K\GZF

FDGRKOTNKSGEG\FXEKYKOFBP\KKOTNKEKHFHGMKQCKG\ZGKG\Z

NF\KYGQFRT[FTNKEKFXEYF[FGBNFTNG\FET\[RVNPFHYKRKO

[BKROMZBGKGMG'....DOHGMKQTNKEKZKCGKFSVZKOFYEG[KONCJN

FSVKYG\[ZGXFCIKR\PXIFRI[NFJKNCZXGQGTKYZFMRT\GFGB

FEVGS

K[V\YGK[CTNFV\YKH



TNKEKXEYF...GHF"XEY\LXEYNTGNO"[KFKGYKGONFXEYFNTGNOHF

HGMKQTNKEK"G\GZ\LBP\"FKKRGFEVS\SVZKOPFXEKYKOFBPK\KKO

FPCKBKONKEKPT[FNKEKYKGOF\GZFGHF"B[ZK[GPZKP[VJ"[FGB

F\GZF[[GPZF[NB\[\MITNKEK[PHMFB\FZCKOCFSVZKO

FYEG[KO[REVSGTNKEKFXEYF[R\QGHFG"TG[KXEYFCMNT\"

[NGPEKQFSVZKOFYEG[KO[PMRKSKQYKGOF\GZFCTGNOGMG'.

FNMG\KKQRSLFNMFD'BG\G'

GTNHFF\RCBKTYCBCKRGM[CKZLB\KFGEF[PPRGKXBP[KI"NB

KSGZ[CJPKFGEFGPIYYPCKQZDNKGTEMKKCB[KNF".PIYYHFCIKR\

FEVGS[F\RCB[NBKSGZ[CJPKFGEFHFCIKR\[CJSGVZCIKR\

M\KC\FSVZKOFYEG[KO[NF\GZFGPIYYHFCIKR\FEVGS[\\DNF

IMP\FEVGSCTGNOGNB\\CJNIYKY\GFEVS\SVZKK[ZBNTEMK

KCB[KNFEBP[KIMKTNKEKIMP\FEVGSNB\[\MITE[KCB

[KNFEBP[FP[KI.

ZCKRIPQFGBFPPGRFTNZB[F[RF

PGVKTCV\YF[O[NPNBLCBGVQFHF)VXVXK-F(FGBFPNBL

FPPGRFTNHMGKG\TOK[ZBN,MVK[PGHMZCMGGRG\FBZ"KHXGY"N

C\YKT\[GVZ[NZB[F[RF.

[KIG\FZ"QX',

"MKK[PNBLDEGNPBE[K[NGBNUZB[KOGMNZB[K[NGBNU

N[GRG\GMNN[GQK[NGBNUYGNG\GMNYGNK[NGBNURDGRKO.

GM[FPNBLFHFTGPEN[GZZCGGEBKKVFGRTKOPBEB[ZBKQNFTZKL

GN[TZMNN".

ZB[-F[RF

K[V\YGK[CTNFV\Y KI



CSVZIKKPGFZ"QCVZYDGENKYZ\ZB[F[RF[NGBG\B':

BPZ:FZB[F[RF[NKTGNFTNFMNGFKFVNBBXNKPBIZ

[FPYGZCKO[NKPBPKRKONKGNPFNBKHFZGMNFBR[KOFPYGZCKOBNK

[KFKGMGNOTNZB[F[RFBK[NBKTEZMKMNTRKQ[NKFGBZYZB[

F[RFGFHFKZNT[G\MZGH[MNPK[SZBNP[PT\GGPYGZCBNKGKFKF

TNZB[F[RFBXNGNBKISZBK[.GPK[HGMFNFKG\TNZB[F[RF

ZBGKNGN[PGIPBEPBEBMNGPTERKOG[\GPP\YKOMKIEG\F'FKB

PTGHMOGHFRBPZTNZB[F[RF.

BPZZCKRG:BONBMGNBO[NBNBMGNBONK[QBO[NBNK[QBO

NF\VNNBO[NBNF\VNN)ZXGRGNGPZ,[NBNF\VNNCMGGRFMZBGK(

BLGZY[\FKGBXNKTNZB[F[RFKFKFBKL[KFKF.

TRFGBPZ:FZB[F[RF[NKFGBIKEG[DEGNGF[OK\CZLKGET[BKQ

FECZFHFCKZG[FPBCG\K,ZYF[OK\CZLR\QNKHB\CP\RF[BRK

KGETPFFGBZB[F[RFNBPCTKBB\OMGNMOCGGEBK\NGKKQCZB[

F[RF[NKBNBBVKNGMNFTGNOMGNG\NGKCZB[F[RF[NK.

ZB[-F[RF

K[V\YGK[CTNFV\YKJ



TNBZWK[ZBN

BPZZ'RIPQ:FPYGO[NKFGBZYBZWK[ZBN]MN[PF[BRKRGST,BRK

RGSTZYNBZWK[ZBN.

]IKKPGFZ"QRSKT\GNRBGGZKJ[,BG\G[

GPSKKOZCKBCZFOCZCKRIPQHX"N]CKBGZFNKYGJKO[O[

[[OCBZWK[ZBNFGBPYGPGFBPK\KGFRXIK!

CKPKPGFZR"\)M"G(ZCKR\QMG\C:

"GPTRKQYKCZG,[FKFZXGRGNKSTNBZWK[ZBN,BLBKRGKGETCMGIGBO

KGMNNFDKTN[O"...

GBPZCPVGZ[,[FKFZGXFNRSGTNBZWK[ZBNGNFS\NY[O,...

]IKKPGFZ"QRSKT\GNRBGGZKJ[,BG\KC[

GMPG[DKNF\NPKEGFKYZ[NZCKRIPQ,ZCKK[ZBNCTZBGESZ,GBPZ:

"[TKYZFDBGNF\NGKFCHF..."

BNFFECZKOSCCGTNZCKRGH"NCTXPG

[BUTNVK[RPXBCGDOPR[P\P[KICQEGEFKFFTKYZPXEP[KI

CQKGSU.GCBP\FBPK\KFK\FPTN\KGSURTNFGR[DCTNMGNO)FGSU

GFGNLRINRGCTGP\IE[(.MKTNKEKP[FGBFZGQGTXPG\KGSUKXBRG

PPXZKO.GDOT\FCHFFDNG\CXB\RGTNKEKP[KICQEGERPXBFMZI

DEGNCTXPG\KGMR"N.

MNKIKEKSDGNF[FKGCEGZG\FSPGMKOMPGFBZKH"NGFCT["JH"N

MGNORI[CKOGTGPEKOPXEP[KICQKGSUMKMNFMZIP[KICQKGSU

GPFMZIFXEKYKO[RS\NYG.MKDEGNKOXEKYKOCPK\\OKG\ZPCIKKFO

MKDODBGN\KRGPPXZKOFGMZIP[FZCKRGTNKGF[NGONKYIBK\GB\

TXPG\KGSU[TNKEKHFR\Y[ZBK\G.GMNRV[G\K[ZBNR\Y[ZGBNKG

CBPXTG\P[FZCKRGTNKGF[NGOMKKGSUNBF[CKTB\BIKGNYCZG

TOBCG\KGGCF[CT\GBG\ONFTNG\TXPG\KGFK\FMGGR\GPMGVN\

C[RKJTPKO:

BZWK[ZBN
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1(MEKNFYCZCBZWK[ZBN.

2(MEK[K\Y[ZGBNKGTNKEKHF.

MPGMQFMZIF\Y[ZG\RV[G\K[ZBNNTXPG\KGSU,MKCDBGNF

FZB[GRFFK\FF\Y[ZG\OBNKGTNKEKYKI\TXPG\KGGT\FKHMG

PEGZNEGZBNVKORV[G\K[ZBNNF\Y[ZNTXPG\KGTNKEK

FF[\JIG\TNYCGZ\TXPG\KGG[HF[PF[FCJKIZCKRGH"N

CFCJIFDEGNFNMNFCBKOTNYCZGFYEG[.MKDOHFPTKYZK

B\IN\BEDBGNF.

]MGMCKBGZ[KIG\GSKVGZKOSTKUN"HN"GN"DJ"H[

ECZG\YGE[PCTNFV\YP[KIG\PGYNJG\:

*FZCK[NMNK[ZBNFGBZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQ

*BCNNDNG\CVKZG[[BRKFGB,HFZYCV\YFHF.

*FTKYZFKBBGPQ,ZCKRGFYEG[BPZNK[KCGBGBNK,

HFBGPQ!

*"VXVXK-F"HFTRKQZB[F[RF[NZCKRG,RHMZCFV\Y

[BRKK[NKKEKTG\CTRKQZB[F[RFKG\ZPMNFTGNOMGNG.

*FV\Y,MMFFKFFN[GQCEKGY...GCHFBDNFNLSGE,PF

FSGE"VXVXK-F",GHF\YKT\[GVZ[NZB[F[RF.

BZWK[ZBN

K[V\YGK[CTNFV\YMB



RT\KYMBQPF[MG\CCRG[NFZCRIPQPJGNJ[KQ\NPKE

FZCR\Q\NPKEGFYEG[[NZCKRG,Z'BCZFOPJGNJ[KQ

HX"NCSVZCKBGZFNYGJKOI"CSK'YR"F\GZFBZKM\

BVKKO.

GNB[ZDOFXEKYCTXPGPGMZINIV[GNPXGBCMNT\INYKZGIG

GR[P\G]MPCGBZDOHFPECZKGGECZKPFZR"\H"N[PCBZCFO[

FGMZIDOBEPG"ZH"NCTXPGNPSGZB\RV[GNRSGTGNCGBGNYCGT[O

PYGPGNRXI,GMNB[ZKXBP[ONBFK\FHGN\TNET\NIHGZGNCGB

N[OTOMNRV[G\K[ZBNFPGMIKONHF,GNBNF[\YTCIGWNBZW

C\PKEG\,MPCGBZPECZKGFYEG[KO]NYGJKFNMG\,FNMG\RJKN\KEKO

NSTGEFFNMFE'BG\G'GCFNMG\ECZKOFRGFDKOCSTGEFFNMFE'

BG\G'[GCIKKPGFZ"QCSKVGZRSKT\GNRBGGZKJ[,[NVK[TFFGBZGTF

CCZSNCG[BZPYGPG\,BCNPYGPGFBPK\KGFRXIKFGBCBZXGGTKZG

NCEGMG'GMG'.

GMQR[PTPVKPFZR"\H"N,[DOMNVJKZ\GNB

FK\FHGN\CSKC\FEIKFPVRKF[TFGMG'GMG'.

YE['YE[KO'\FKF'SGVK\KCG\P'['F',MKR[P\
P[FP[KIRPXBCBZWK[ZBNGCIGWNBZW,
GTKYZPYGPG,CPYGOFYGE[.GCBZWK[ZBN
BG\KG\Z'C'K'.GCIGWNBZWZ'K'C'BCNFTKYZFGB

NCGBPBG\KG\ZKCNBG\KG\ZCK.

BZWK[ZBN
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MCZCFYEP\SKVZGFYEG[NKYGJKPGFZ"QZCKRIPQM\C[KZIZGHKO,

GC[KZTXPGMNIZGHP\IKNCBG\BIE[N[PG,GNVRKFIZGH[P\IKN

BG\CK"\,\SVGZ[\KOT[ZFZB[KBG\KG\FIZGHKOBIGZRK\,KXB

MMF:R.R.R.P.P.P.I.I.R.R.R.R.KXBPSVZ486MPSVZ\VF

MPSVZ\FNKOTOFMGNN.

r]KZR@T]KO

P+BzEfR+RePfZ+ReĜZ#a+ReH+M&ZX#c]KYN]ĈZ@M@F,

ĜB+k&FE]ĈZ+KZ#a+ReH]M̂ZfRfN]ĈZ@M@F.r]KZR@T]KO.jfN+NT]R̂K@R]KOZ#a]KOa]ÊC@Z]KO

PAT@J]KO.PAT@JP#IzH]KYF#P̂ZAa&F.K̂E#a+ZR]V̂N@Bf\.P]t&C#IvfZ@\+ReF#q̂Efr@F.

eP]t&C#IPr̀&FZ#a+ReT@N@KGF#t@NfO.ePeS@ZR]V̂N@BĜF]\̂TfẐZe\T@XeOr&îTfZ+Z

j@NB&I@EB&\R#V̂rf.G]KE#a+ZP]b̂EAk#\F#afZ+BK]\̂a@Z#x.ĜR]V̂N̂Bf\âZ]if\@KG.G]KR#p#I

âr]KZfN̂F#Ĥj]KZ.R]V̂N̂Bf\TzZ+C#\R̂T]KP#\v#TzReD+KF@TfN@OF#a@BĜr#TzreT@KGN̂M@N

F#gfM]KOBzN+KF&O.ĜF#t]KZr&i]\̂T#ZN&T@\]KE,eN̂F+V&xP̂Z]KZ#\F#l#M̂BfCĜY#F#KfQ

r]m#K]Or&NF#m]c@I]KOP+F&OĜBfĈE]KOBzC+E@Fr&B+KR@dIfH&Z&\.K̂TfZ+ZK̂r+R]KO.K@Y]KW

R]Ẑc@P]KO.K̂I#g+YTzK+V]KO.KfE]KT#N̂F@B@E@OP]bÈ&NjÌf.Bzr&ZâK@EfĜMÌfN]Ĥjf\

N̂M@NB+k&F.ĵrfV@ZK@Z]KOYfNf.N̂F#hf\N̂C@C+ReB+N@KGK]\̂a@Z#xN̂T@ĈEfr̂M&O

B&I@E.F+QB+k&FŶXf\c#ẐM+KF#t]KZF#g&F.er̂PfYÈ&rĜr+OB@C]KGI@\eOâZ@Br+K

F#IzZeHf\.j@VeNeP̂rAk@reP̂ZAa@T.

R]KPeS+KF#c@\f\jAk@ONB̀K]r̂GeN̂E@\+Re.

I#M̂P+KF&Oa@EeP]k]a@OR]KPeS]KOâ[]M̂̀N@OF@B<Rfr]K.

Pr̀&FT@N@FN#l@ZfOĜT@R@QN̂Cerf.

R]P̂X@BF#P̂IAi@Cc]a+ZT]lfâM@No#T#O,eV+Z+rP]QF@B]t@F:

[KZKEKEG\
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R]ĈH]KOeÊGeK]KOeŜIeV]KOBzR#ÎRe.

I@M̂P@\fP+B#K]Qv]l@X+B,P]l&meN&Y#IJfCN@Y#ÎRe.

P&N&xa]KreZeQT]Oc@\+Rej]r̂R+KB#I]KONB̀K]\̂o@ẐEe.

R]r̂P@\fĜDeVfF#g#x,HfP]gfNB̀R@Ee:

R#V̂rf\@OZ#a]KO,j+QZ#aec+Tf\+KF&O,ĜI]keUŜC@Zf\+KF&O.

IzE@r]KOP]q@ZfCa@BeTzCfEf\+KF&O.

P#Îr̂Cf\+KF&ONB̀P#Îr̂Cf\+KRe,ĜNB̀ĉZ@M+KRec#ẐM+KF&O.

R#V̂rf\+KReB#I#\F]KB,ĜB+KR@dRfJ@FN̂Z]aeKX#N̂P+KF&O:

R#V̂r]KF#IzH@Y@FĜF#o]q#I#\.N@l@FNB̀I#Ŝv̂T@N#K]x.Ĝr@M#I#v̂BfP+QF#P̂D#c+NBf\@x.

ĜF&B<M]KN+xP#P̂v#q]KO.ĜF]N̂a]Kr+xB#Ẑb@P@Q.ĜT#v@FB#v@F.ẐPeS@Fa+KQT]q̂C+KXB̀Q.

eC+KQZ#D̂N+KF#v#BzGf\.F&T@C]KOĜF#b#r̂P]i]KO.ĜB#v@FT+ZÒĜT&ẐK@F.K+KQP]r̂v#K]xR&F̂o#x

N̂P]r̂v+FĉP@Tf\.

IzH#YĜR]\̂I#g+Y.ĜB#Nv]F̂K&Fj#o]KNF#b@EfN.ĜM#b@P@NBzV]keĵr&l@r̂M+FeâI@ĴPf

F@T#M̂a@ZNB̀K]ĈT#Jaf.ĜM@NH&FP+IzP#\r̂Je\r&B+KQKfE+T#P]jÌf.BzC@NR#V̂r]K

F#o]q#I#\G#IzH@Y@F.

P#Fv#Tz[&F̀N̂KfOôYAc@F.eP#Fv@r]KCN̂rfN̂I&Kyc@C@Z.B#Nv#a+JT#NP]X̂FzNf\

F#ĝP#Q.j]KbeV̂yI#k@rG@E#N.F#ĝP#QFfN+xĜFfP&F.ĜF#beUB&V̂r@ZT#M̂r@Ga@BKfPf:

R̂YC̀N+CF@B&C&QĜF@B+ZN]KP]t@OP̂T#Jo@R&Kya@Z@Fj#I#l@F.K@V@Fj#k̂C@R@F.B#N

v#IzZ]KrĜB#Nv]r̂YJ̀.F@Z]KP@FYfN̂yF&T@Z+Câr]KZf\ĜFfE@F.eV̂\#Io]Ky

Ĝ\fX]KBĉC@Z&KyF#m̂T]KP]KON]V̂R+KF#q@Efr=a@Zex=FeB.c@NeT+KR&KyN#l@ZfOeĤMZ̀

B#FzC@\̂yF#K̂r@R@F:

[KZKEKEG\
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R̂F@Zf\R̂I@N]KOBzV]KY+KP#K]OZ#a]KOĜK#l]KOb̂EfN]KOeŶJ#m]KO.

R]V̂N@B]KOeP̂rAm]KOâX]ĈT+KF&OeĈJ#TzP+KF&OeĈJ]ĈT+KF&O.

I#if\ŶJ#mf\eD̂EfNf\âM@NB&I@EĜB&I@EB+KQP]Ŝo@ZN̂P]KR+KF&O.

P̂r#âI]KOeP̂F#k̂N]KOjAk@ON̂F#t+OK]\̂a@Z#xâM@NB+KĈZ+KF&O.

P]k]KQK#b]KEeQv@P]KEĜNB̀K̂M#IzreQP#R̂F]KD+KF&O.

RfX̂X]KOBzC@R]KOJfCf\eP#Ẑb@N]if\âT]P̂Y+KF&O.

R&Îa@Ba@F&OBfZf\ĵN+KF&O:

R̂r@Pf\F#b̂HeZ]KOP]v#I#\j]n+Bj@CfE.

R]M̂ŜV@Fv@P]KEB&Nr@Ẑr@dN]F̂Kf\N@CeE.

I#i]KOG@I&S&ErfB&C&\P+I#Ŝc+Kc@G]E.

I+QZeI#P]h]o+Kb#QT+E&QP]l&m@FNB̀B@C#E.

Pfr̂Cf\F#F+KM@Nf\ĜB@F>N+KF#t@NfON̂M@NB#I#\ĜB#I#\R]ŜP#QĜR]\̂G@Fv@KGFfE.

P#Fo@T#NB+NF#l#N̂B@M]KOK]r̂BzNe,G]KZeXeQa]r̂N]KIe\@OĵMfM̂C@Bĉr@C]KJ.

P̂ZAI@Y]KOeP̂SAk@Y]KOP]j@NF#v#TzReD]KO,P]Kr&B@ẐIf\@KGT@C]KJ.

R]r̂B@Z]KOâZ@T@CeĈI&Ẑo@Fâ\fxj#UF#q&N#TH&C&E:

R@reC@FT#EF'ĜNB̀R]F̂K&FB@C#E:

R̂Y#a+NZ#TG@JfCâB#FzC@FĜR#N̂a]KrN@B@CT#E:

âZ]KB#\F@BzE@P@FĜM#ceZ&KF@BzZ@Xf\eP̂E]KRf\Z#af\ŜC]KC&KF@:

âR+KB@E@OB]KrN]N̂rfRfĜE@\f\&KF@:

[KZKEKEG\

K[V\YGK[CTNFV\YMF



R]p@R]KOeV̂Z@I]KOĜB]a&KF@.

R̂V]KN#\F#l̂E]KRf\P+ZeIf\&KF@.

R]r̂B&Z&\TfP&E&\ĜF#b#N̂b#k]KOP#q]KV]KOŜC]KCf\&KF@:

r#i@Jf\F#t+E]KOĜF@ZeIf\a@BzG]KZ.

rfP̂T]KOb̂H+Z#\F#t+OĜrfN̂J]KOâB#Ẑa@T@FF@B@Cf\r&F+OF#tfZĜF#afZ

ĜF#l#ĈT&FĜF#F&ĈT+Z.

P̂rAv@V]KOT]OF#l#N̂B@M]KOĜT]OâR+KB@E@OâD]leN.

P]âZ]K\YÈ&rafẐI]KOF#m&B<P@ZafF]lfNK]lfN.

IfĈJ]KOj]ĈP#ŶNf\âXeZf\@OF#P̂rAmf\.

IfĈZ+KIzC@Z]KOeP̂M#t̂V]KOP#M̂Z]KT]KOBf\@OâF#r̂a@T@\@Oa#t+Pf\F#P̂MAe@Rf\:

F#vfZ@FF#q̂Efr@FrfP&Z&\Bf\@ReP]j@NJAP̂Bf\.

F#p̂E@Y@FP#p&N&\P]l]K\f\P̂DAmf\:

R̂CeB@FB+KQN@Re:

IzZ]KY#\r+QF@BAlf\T#NBAl@FK̂I]KE@F,v̂CeR@FB+KQa@Re.

P̂Z]KZ#\F#p@Zf\B+KxN̂F#r̂Yf\F+Oc@Re.

R]ŜaǸTfN@OT#EK@CfBT@R]K.

a+QK̂I#o+[`âD]R̂H+KB@C]KG.

R+H&ZTzJ&Z&\R̂T#h+ZâC+QI@C]KC.

[KZKEKEG\
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r]KZI@E@rB@HR@r]KZ.

P#N̂j+Rej@NB&I@EĜB&I@EP#ẐB&FâB&X̂a#Ta@[@Z̀.

I@\eOvfZ@FâN+Cj@NB&I@EP]k̂F]t@M+I#.

F#l@G&\N@R&X#IK̂CAk#Tj]ŶJZ̀&\Z+KI#:

R@C]KBN̂C#CI@M̂P@FN̂F@C]KQv̂MeR#\beV+ReeP&ẐI#q+KôZ@Y@KGG#TzZ]KMe\B+KC@Z@KG.

I]ieCFzC@R@\fPfT]KN@FN]KE]KT#\F#afZ+BF#P̂X#i+ZB+keF#K̂X]KZf\jAk@O:

P̂Z#o+Bj@NIǸ]KĜB]KrP#M̂BfCf\T]e+ZeV]n+I#.X@ZeT#ĜR@DeT#cfB+DĜMfB+C:

RB̀M#NN̂C#EN̂YieOR#V̂rG\̀+KReeN̂P#T+Jv#BzGG\̀J]ĈT+Re.

Izg#Y

[KZKEKEG\
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TNF[KZIE[P\GLNKYGJKFNMG\

FNMG\[NGIKOF'S"YJ"HIG[QP[VJB

FMNN[XZKMKQNCY[GNIV[PBEPBEB\FXEKYFBP\[K[NG

CIKR\ZGIFYGE[MEK[KHMFNCZZFPEPF[TNKEKHFP\CZZ\

FBPGRFGMG'[MNFTGNO\NGKCHFGMG'.GHFTNP[MCKCNKNG\CY[\K

B\[BFCFRV[KCY[\KGGNBPXB\KG,TNP[MCKCNKNG\HFCIKR\

[KRF[FGBCIKR\FPEPF[[GNJCKG\ZCNKNFG[KRFGTNMQBH

XZKMKQNIV[CKG\ZBIZKFXEKYFBP\CCIKR\BHMZFRDKR\KCNKNF

TONCCKB[KIFGKIV[ZGIK,RDKR\KHFCIKR\FRKDGQFYEG[GFRGZB

GFRTKOGMG'[P\TGZZTN-KEKFXEKYFBP\[PCZZFPEPFGMG'TE

[HGMKQNYGNFRKDGQGF[KZ[K\TZNT\KEGMG'MPG[M\GC[OCF\GZF

FR"NGCHFFRKDGQK[NMNBIEPK[ZBNBKHFINYCGMKMNK[ZBNK[

NFOINYNTGNOFCB[TKYZ[T[GTTGNOFCBKFKFTNKEKYGNFRKDGQ

GF[KZFHF[K\TZNT\KE[EGEFPNL[FGBCIKR\P[KIPHMKZPHF

FZCFMPG[M\GC[KZGNF'[KZIE[GMG'BNYKO[KZIE[B[KZFNL

GMG'GMQFZCF.MKMNSVZ\FNKO[FGBCIKR\T[ZFPKRKRDKRFRP[L

PCIKR\YGNFRDGQGF[KZFHF[FGB[KZV[GJMVGNGMG'.GHFGTN

P[MCKCNKNG\[FGBCIKR\F\DCZG\FPEPF,CY[\KB\[BFCF

RV[K,HFFXEKYFBP\[FGBCIKR\P[F.

FNMG\CK\MRS\G'S"YJ"HBGZIIKKOB

F[OK\CZLCZBFMNF[PKOGFBZWGMNXCBOMPG[FGBPXGKKZ

CP[MQCYZSKGGYZ[KGGMG'GTNKEKHFHGMKQNIKEG[FTGNO[NNT\KE

[BHK\RFDFTGNOCIKR\RVNBG\[NBMEZLFJCT.GHFGCIKR\)BCG\

VZYF'(T[ZFRSKO[FKGCCK\FPYE[FKKRG[[OFKFP\RFDZY

CEZLRSKOGRVNBG\[NBMEZLFJCTMNN.GTNKEKHFP\TGZZF[KZ

TNF[KZIE[
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IE[GMG'.GHFGCIKR\MNF[KZKO[NFNGKO[FKGCCK\FPYE[GCMN

KGOGKGOFKGBGPZKO[KZPKGIEMVKFCZKBF[NBG\GFKGO[PG[L

F\DNG\FCZKBF[FGBBPGR\IKEG[FTGNOTNKEKTCGE\FCK\

FPYE[,GMPGMQBPZG[KZ[FGBCIKR\F[KZ[NNT\KEFRP[LTN

KEKHF[P[OMNF[KZKO.

FNMG\YZKB\F\GZFG'S"YF'BGZIIKKOB'.

GHFCIKR\PF[BPZGZCG\KRGH"NNTRKQPRKQDCZKFTGNKON\GZF.C[RK

GIPK[KGMG'D',CZB[IE[GMG'E',CKGOJGCF',CKGOMVGZG',C[C\

[CTF.GFYE[G)CDPZBPDKNFVZYFYGZBEUM"D(FRKD'IP[F

[CTFMRDEPK?IEBPZMRDECZM\MFRKOGIEBPZMRDE[N[F

[GPZKFSUGIP[FZGBKVRKPNLG[CTFZGBKVRKFPNL.GBIZML

FY[GTN[[F[NKGOMVGZMRDEPKGMG'.GFGB\PGF\KMUC\IN\

FTKGQPVRKPFNBFY[GTNE'[NZB[IE[GIGNFPGTE.GMQFY[G

F\GSVG\[OGK[CGCEGIY[CZB[IE[FSCZBRG\R\NFGSKUBIE

TKKQ[O,GBUBRGRBPZTNVKFR"N,[CGEBKTNVKJTOFR"NTN

YZKB\F\GZFCXCGZFGBNFP[KLTNKRGYEG[\P\Q\GZF[XZKMKQ

NFP[KLTNKRGCMNEGZCMNT\,GFTKYZCKPKOYEG[KO[TKYZOFGB

[C\YE[[CGRK\RF\GZF.GMQKGOJGCGIGNFPGTE[PYCNKOMN

YEG[\OP[C\[FGB\INFNPYZBKYE[GMG'.GMQZB[IE[[FGB

DOMNCIKR\YEG[\KGOJGCCCIKR\)\FNKOY"E(T[FKZINPGTEKO.

MKPZB[IE[PGRKQFPGTEKQGCFOTKYZ\KYGQYZKB\F\GZFMPG

[BPZGZH"N[OP[F\KYQNFONK[ZBN[KFKGYGZKOC[C\GCPGTEKO

GMG'.GTKYZYEG[\P\Q\GZF[BRGPP[KMKQTNKRGTNKEKYZKB\F\GZF

FGBC[CKNNFP[KLTNKRGCKZGZFPEPFGMG',[TNKEKHFR\CZZ

BPGR\IKEG[FTGNO[MNFTGNO\NGKGBKRGP\YKKOCMNEGZGCMNT\

MKBOTNKEKBPGR\IKEG[FTGNO[K[ZBNPP[KMKQTNKFOTNKEK

TNF[KZIE[
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YZKB\F\GZFMR"N.GTNKEKHFHGMKQNIKEG[FTGNO[NT\KE[BHK\TZ

F[KZIE[[FGB[KZV[GJMVGNP[GN[PZGCTGMG'.GTNMQ

XZKMKQNYZG\C\GZFCJTPKOGCRKDGQGMR"N.GTNMQNBFY[GZH"NTN

PRKQE'DCZK[NZB[IE[GMG'.MKCGEBKTKYZFYZKBF[NMNFKPKO

FYEG[KOZBGKNFKG\PRKQE',MKTKYZFYZKBFC[CKNNTGZZF[KZ

IE[FR"N[FGBCCIKR\E',MKFGB[KZV[GJMVGNP[GN[PZGCT

[RP[LPE'BG\KG\F[O[TKYZ[NKPG\F[KZFGBM[FGBPZGCT.

GTNMQCGEBKFKFZBGKNYZGB\PKECMNFKPKOFYEG[KOPRKQE'.MK

TKYZFYZKBFC[CKNZCGTFR"N.GTNMQNBFY[GMNNTNPRKKQE'[N

ZB[IE[GMG'.MKTKYZFYZKBFXZKMFNFKG\PRKQE'.GTNMQCBP\

CZBIE[[FGB\KYGQFPGTEG\BHPHMKZKQC\VN\PGSUGP\VNNKQ

NHMG\N[KZKEGEMPG[M\GCGC[KZKEGETCELGMG'.MKTKYZF[KZ

FR"NRHMFTNKEKCIKR\EGEPNLK[ZBN[FGBCIKR\P[KI[FGB

CIKR\F[KZFR"N,MKTSYMNKPKGCHPKZG\[KZG\G\[CIG\GMG'.MK

FGBRTKOHPKZG\K[ZBN[FGBCCIKR\[NKPG\FPZMCF[[NKPG\F

TNKEKZCGTEKKYBEFKKRGE'ZDNKFMSBGMG'MKEGECZDNZCKTKMPG

[BPZGZH"N.GMNTKYZYEG[\ZB[IE[[FGBC[CKNFPGTEKOFGB

CCIKR\EGEMPCGBZCECZKZH"N,GTNMQBGPZKOC[T\YKEG[NCRF

EGEPNLK[ZBNIKGYKO.MKCKGPKEEGEG[NPFYKKPBSKFZB

CB[NPG\BMKTKYZF[KZFR"N[FGBCIKR\BPGR\IKEG[FTGNO[N

\IN\FCZKBF[TNKEKHFRHMFNIKEG[FTGNO[NT\KETKYZGRHMF

TNKEKEGE[FGBP[KI[KFKF\KYGQFTGNOCKPKG,GFGBT\KENCB

GN\YQFTGNOTE[KHMFN[KZFHFC[NKPG\MPG[BPZGZH"NNKRBF

NCZLGMG'[HFKFKFMNFYKCGN[MZ[NFXEKYKOGF[ZKOGMG'GEGE

FGBCCIKR\ZB[IE[[FGB\KYGQFPGTEG\MR"N[BHFGBCIKR\

IE\G\KESKFZB[BHCT\IE\G\KESKFZBMNRG[BKFMSBP\YRKO

[KZIE[M[PCKBKOFBZGQNCK\[P[[FGB[KZ[[ZZGVZG\FC[Q

TNF[KZIE[
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BHM[R[BGFBZGQNCK\[P[FGBPHPGZ[KZGNF'[KZIE[MK

RVNBG\T[FGMG'.)[MNHFPCGBZCZPHKORVNBKOCSGUFPT[F[N

C'FCRKO[RINVGTKKQ[OFKJCGFCQ(GHFF[KZFGBCTXPGF[KZ

FYEG[GFRGZBFR"N[FGB[KZV[GJMVGNGP[GN[GPZGCT[C[CKN

HFYGZKQC\GZFMR"N,GMPG[M\GC[OCSGUF\GZF\YTG\GMIF[KZ

FR"NFGBCIKR\[KZGNF'[KZIE[MKRVNBG\T[FGMG'TKKQ[O.MK

ZB[IE[[FGBIE\G\KESKFZBFGBCIKR\IKEG[FTGNOMPG

[M\GCCCZM\YKEG[FNCRFGNNCRFBPZ[\\IE[TJZ\\VBZ\

NTPGSKCJQ[FOT\KEKONF\IE[MPG\FGMG',GTNMQPXG\YKEG[

FNCRFKYZPBEPBEGMPG[BPZGZH"NBNPNBNBHMGK[ZBNNFYCKN

VRKBCKFO[C[PKOBNBVTOBI\CIE[EKOGMG'.....:

GRIHGZNTRKRKRG[C[CKNHFNBFY[GZH"NTNPSVZBZCTYZGBKO

[CZB[IGE[GIGNFPGTE.MKBEZCBTKYZ\KYGQFYZKBFFGBZY

CCIKR\BZCT[FGBCIKR\F[KZFR"N.GTNMQFY[GZYTN[BZ

TNF[KZIE[

K[V\YGK[CTNFV\YNB



FPSVZKOMRDEPKFO.GF[KCG[CKGOJGCFGBMRDEIP[ZGBKVRK

FPNLGC[C\MRDE[CTZGBKVRKFPNL.MKTKYZF[KZFR"NKHMF

FPNLFBPK\K[NK[ZBN[FGBPNLFP[KI[KCBC"C[FGBCIKR\

EGEFPNL,GMNFSPGMKOBNKGCKG\Z[FOZGBKVRKFPNLFOKHMG

CKG\ZNRVNBG\RTKP\F[KZFHFGPFOKYCNGMNK[ZBN,MNBIEMVK

YKZGCGNZGBKVRKFPNLGTNMQ\KYRGYZKB\F\GZF[FGBC[CKN

F[KZFFR"NMRDEZGBKVRKFPNL[FOIP[G[CTGMR"N.

YZKB\F\GZFG'S"YN"F

"KGPOKXGFF'ISEGGCNKNF[KZFTPK"GMG',KGPOKXGFISEGHFCIKR\

NFDKECCYZISEL[FGBCIKR\IKEG[FTGNO[NNT\KEMPG[M\GC

[OCF\GZFFR"N.GCNKNF[KZFTPK,CNKNFHFCIKR\FHPQ[NTM[KG

[DOT\F[KZFTPK.MKCMI[BRGPBPKRKOCIKEG[

FTGNOTNKEKHFRP[LTNKRGFBZ\YEG[\

IKEG[FTGNO[NNT\KE[BHK\TZ[KZIE[[P[OBRG

PYCNKOMNF[KZG\GF\[CIG\[BRGTGSYKOCFOTM[KGN[KZGN[CI

BG\GK\CZLC[KZG\G\[CIG\B[ZZYFOIKKRGGP[KCRV[KRG

NF\YKKOCPZKZ\FDNG\FHF.GHFG\VNFNBNIKK,MKTNKEKHFK[NRG

MINF\VNNNF[OK\CZLGNXTGYNVRKGTNBZKM\FDNG\.

\GNTKOE'S"YE'KGZFETFB'.

GHFGBHK[KZP[F,[ZNBRBPZBNBK[KZPMBQ[T\KEP[FN[KZ

NT\KENCGB.MKBUTNVK[BPZGBH[KZFTEKKQNBHMGNFP[KLMN

FT[ZFPKRKRDKRFC[NKPG\NDPGZZVGB\FC\PNLC[NKPG\ZY

[FP[KMGYEG[FGFBZFPT[ZFPKRKRDKRF[P[OHMGN[KZ\FKO

BCNTKYZF[KZC[NKPG\KFKFZYNT\KEM[KCGBP[KI[FGBP[F

TNF[KZIE[
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CTXPG.MKPF[FKFFGB[KFKFMKEGTCIKR\BHK[KZP[F,BHEKKYB

K[KZP[FC[NKPG\MNFT[ZFPKRKRDKRF[BHKGDPZZVGB\F[NFC\

PNL[FGBCIKR\F[MKRFGMRS\K[ZBN.MKBHK[KZ[KZIE[CIKR\

PHPGZ[KZGNF'[KZIE[MKRVNBG\T[F[FGBCIKR\[KZ[N

RVNBG\[KZV[GJMVGNP[GN[GPZGCT[K\TZNT\KE.GTNMQSKKPGF'

KPNGLNTGNOGTEN[GQT\KE.MKF\DNG\PNMG\G[HFGCIKR\ZVGB\

FC\PNL[FKBPNMG\EYEG[FFKFTNNT\KE[\\DNFPNMG\GNTKQ

MNCIKR\GFKFF'NPNLTNMNFBZW.GBHKFKFF[PIFGFIEGF

C[NKPG\CMNFTGNPG\TNKEK[K\TGZZGMNFKG"EPKRKRDKRF[FO

CIKR\[PIFMR"N.GHFCIKR\F'PNL\DNFBZWCIKR\K[PIGF[PKO

G\DNFBZWGKBPZGCDGKOF'PNL.GBHK\YKKOHPZGBNYKOHPZGHPZG

NPNMKRGHPZGMKPNLTNMNFBZWBNYKOGMG'.MKTKYZF\DNG\PNMG\G

K\CZLCIKR\ZVGB\FC\PNLFR"NFGBTNKEKHPZFGRDKRFCIKR\

KG"EPKRKRDKRFFR"N,CIKR\FGEGNF'CMRGZCRCNT[GZHPZGNG[KZGNG

[KZIE[GMG'GMQFZCFVSGYKO[PCGBZCFOF\DNG\PNMG\GK\CZL

TNKEK[KZGRKDGQGHPZF,[MNHFFGBCIKR\T[ZFPKRKRDKRF[FO

ZVGB\FC\PNL[FGBCIKR\F\DNG\PNMG\EYEG[FEFKKRGNKETMK

NF'FPNGMF:

CZM\FZKIE'S"YN"BBGZIIKKOC'.

MKMNXEKYHGMFNCIKR\ZGIRCGBF[TNKEKHFTKYZCKZGZFBPGRF

MR"NCBZKMG\.GTN-KEKHFHGMKQNBPGR\IKEG[FTGNO[TN-KEKHFHGMKQ

NCIKR\ZKI[FGBCIKR\P[KIMPCGBZCF\GZFFR"N.GC[CKNHF

RYZBKOFXEKYKOBP\KKOP[KIMPG[M\CZCKRGH"N.GHFGBN\DTG

CP[KIKGCRCKBKGMG'[FOFXEKYKOBP\KKOCTNKZGIFYGE[[CMIO

GHMG\OK[NK[ZBNYKGOCDNG\[NBKBCEGIS-G[NGOGMR"N.MKTNKEO

TKYZCKZGZFBPGRFCMNKGOGKGO.[TN-KEKHFKFKFIKEG[FTGNO[N

TNF[KZIE[
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NT\KE[BHK\TZ[KZIE[GMG'.GHFG[KZGNF'MNFBZWC[ZGPKGOBN

KGOK[GT\G.FKKRGTN-KEKF\YZCG\NXEKYKOBP\KKORHMFN[KZBNKGO

K[GT\G.FKKRGTN-KEKF\YZCG\NXEKYKOBP\KKORHMFN[KZFR"N.

CIKR\[KZGNF'MNFBZW.GFTKYZTN-KEKFRVNBG\GFK[GTG\

[FXEKYKOPP[KMKQTNKRGCMNKGOGKGO.NCZZFBPGRFCMNKGOGKGO.MVK

FKGOGF[TF[C[CKNHFXZKMKQNF\YZCNXEKYKOBP\KKOCMNEGZ

GEGZGMR"N.GHFGC[ZGPKGOBNKGOK[GT\G.PKGOBNKGOEKKYB.MK

FBPGRF[FKBTKYZFK[GTFGFDBGNFPMNFXZG\CMNN

GCVZJ,XZKMKQNCZZFPKGOBNKGOEKKYBMR"N,B[Z

C[CKNHFXZKMKQEKKYBNF\YZCNXEKYFBP\[CMNEGZ

GEGZ.

SVZ\GZFE'S"YF'KGZFETFC'.

GFTKYZF\KYGQF\IKNPBCZFO[F\IKNNFP[KLEZLF\GZFCTGNO

MKHMFNZGIRCGBFBP\K\[TN-KEKHFF\IKNNCZZFPEPFNFP[KL

BPGRFCTGNOBCNTKYZF\YGQFKFCKPKP[FTNKEKP\Q\GZF[TN

KEKHFTKYZCKZGZFBPGRFGBH\KYQFTGNOC[NKPG\TE[BONBFKG

IGJBKOBIZMLFKFP\\YQFMNMPG[M\GC"BRKBPZ\KBNYKO

B\O"GMG'GMPG[BPZGZCG\KRGH"NTNVKIZG\GMG'IKZG\PPNBL

FPG\GMG'BCNTN-KEKIJBFTDNIHZGGYNYNGGFP[KMGHGFP\FRI[

[FGBCNCGNFPEPF[P[OMNFMVKZG\[FOVDOFBPGRFGBHMPTJ

RIZCFTGNONGNKP[FCIKZGTPECVZWNVRKGGMG'GTX\GTPGYFFK\F

[[KCZB\FNGIG\GF[OK\CZLFSMKOTNKEGMKZBF[FSJZB

BIZBP\DCZPBEGBK-BV[ZN\YQCVTOBI\CHZGTZYXZKMKQN\YQ

PTJPTJCMN[RFGBUTNVK[TGCZTNK[ZBNCMN[RFG[RFPF

[TGCZCMNNGCVZJTE[TNVKFZGCPYNYNKOCMN[RFFZCF

TNF[KZIE[
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GC[CKNHFCBP\P\BZLFDNG\MN-MLMKNBEKNRGCTGGRG\

FZB[GRKOMKBOFGSVRGTNKFOIE[KOBU-TN-VK-MQF[OK\CZL

GFXEKYKOKDPZGB\[NFON\YQFTGNOGF\YGQFGBEKKYBTN-KEK

CIKR\[CKZ\FNGIG\[DZPG[MIFCTGNO.[FGBCIKR\FS\NYG\

FPGIKQFKKRG[FP[KLHFFEZLCTGNO[CMNVTOP\IKNF\KYGQ

PIE[GCMNT\[KFKFBKHFVDOGYNYGNIS-G[NGOKFKFRP[L[MIF

N[MGICMNVTOPF[TGCZGNF\IKNCMNVTOPIE[.MPG[M\C

BEPG"ZH"N[F[MIFFGB\YGQDEGNCCIKR\HB\TKKQ[O.GHFCIKR\

SKGOF\GZFGF\IN\FCMN[RFG[RFGFSKGOGFF\INFFGBPZB[-

F[RFTE[PI\\GZFMKBHTGSYKOCFVZ[KG\[XKGGOCT\

FS\NYG\GTE[PSKKPKOC[PI\\GZFMNF\GZFGP\IKNKQPKEMKBH

C[PI\\GZFRDPZF\YGQ[F\IKNCZB[F[RFGTKYZF\YGQFGB

[CMN[RFXZKMKQNSNYFPGIKQ[PMCZGNF\IKNPIE[MKDOCMNKGO

GKGOP\IE[KQFPGIKQCCIKR\IE[KONCYZKOZCFBPGR\LPMN[MQ

CZB[F[RF[FGB\IKN\F[RF[MNCY[\KRGIE[

TNKRG[RFJGCFFKKRG[RHMFN[RFIE[FNDPZKMKCMN

[RFP\IKN\YGQIE[NDPZK.MKRP[LFBZFPF[KZ

IE[[K\TZNT\KECCIKR\PHPGZ[KZGNF'[KZIE[MK

RVNBG\T[F.MKF[OK\CZLPIE[RVNBG\CMNT\GTKYZ

FF\IE[G\RP[LPZB[F[RF[BHPIE[F[RFGFIGE[CKIE.GBH

RP[LCIKR\F\IE[G\FPGIKQTNMNF[RFMGNF[RHMFNF\IE[

CMNVTOGNF\IKNCMNVTOPIE[GPF[TCZKFKFRP[LTNKG[MIF

MEK[NBKGMNNFVKNBG\G[GOECZCCIKR\DOBNF\[MIRFGMG'

[EZH"NTNIJBFTDN[MGNNMNFIJBKO[CTGNO.GHFGCIKR\F\YGQ

[N[CZKNGIG\[DZPG[MIFM[ZH"N:

)TEMBQNKYGJKFNMG\.(

TNF[KZIE[
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GFRFVKZG[GFBIZGQ[NZ["KHXGY"NTNFIGP[:"NTKRKMNK[ZBN.

[R[BG]P[FZCKRG[NCGN[CGZFNGIG\NTKRKFO,[RBPZGB[CZO

NTKRKFO,GFSMKPFET\FYEG[CZGLFGBNET\G,[RBPZB[Z[CZ\,

KK[ZMIL[[CZ\."GHFRBPZTNK"HC\PGH,G\MUBI"MBRIRG

P\IKNKOPIE[:CZB[K\...GM\GCC\KYGRKFHFZ)\KYGQK'(:

"CZB[K\[K"Z\B"CGFBKBKFG[KZP[GCIPMNF[KZKO\BC

PMNF[KZKO".

NTKRKMNK[ZBNCZB[K\

GPGCBC[GZFBIZGRF[NFV\Y,"GSPQK"HC\PGHKBPZG[BKRL

P\TRF".GZYZCKK[ZBNCTZKET[FGBNBF\TRF.

DONFHMKZ[PRKQFKPKOCKQK"HC\PGHNZB[F[RFFGBT"C,

PRKQISE,[KZ[NISEFP\RDQTNT"CRKPKQ:

R#R#ÎR#ÎP@R#ÎP@QPBGPQ

FNMG\[C\F'S"YJ'K'BGZIIKKOD'.

TKYZFMINNIGOCTPNYNPIG\[PGGHMZGPQFTGNOFGBTNKEK[C\

[FGB[PBEYGE[BCZKLFGBMR"N.

MKTKYZPNIP\TPNY[CMNEGZ.FGBMRDE[OF'[FGB

[OFXEKYFBP\[FGB[OF'MK[PGP[G\UC[O

FXEKY.B[ZFXEKYFHFFBP\FGBFVBZGFKGVK

GFFKEGZ[NMNFTGNOFGBFIQFBP\[NMNFTGNO.FGB

TNF[KZIE[
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CIKR\KSGEFV[GJCIKR\RFZFKGXBPTEQGMG'B[ZPPRGRP[MKQMN

FE'KSGEG\[FGBMNNKG\MNFTGNPG\MGNO[MGNORP[MKQPPRGGMN

IKG\ORP[LTNKEGB[ZMNPK[RMNNC[OFBP\[NHFFXEKYFGB

PS\MNTNTXPGCMNFBZCTFKSGEG\[FOMNFPEG\GHGMFNIHGZ

C\[GCFNF[OK\CZLGMG'MPCGBZ[OCPYGPGCF\GZFFHB\TKKQ

[OGBOHFFXEKYFBP\[CMNEGZFKFR\DNFCTGNO.

GMNFTGNOFKGPYGZCKOBNKGCBP\FKFFTGNOMCZ

P\GYQMKHFFXEKYK[NGMIN\YQMNFTGNOBONBFKGPTNKPKQ

GPS\KZKQBG\GBCNCMNEGZGEGZK[CIKR\PNIPG\TPNY.GTKYZ

PNIP\G[NTPNYKPI[PGFKBZYEKKYBRDEFXEKYFBP\FHF

[FGBFZB[CK\.MKTPNYFGBCIKR\ZB[K\ESJZBBIZBCIKR\

ZB[K\DGKOTPNY.GTNMQMNPNIP\GFGBZYMRDEHFFZB[CK\

FBP\[MNFEGZG\RP[MKQPPRG.CCIKR\YGZBFEGZG\PZB[MK

TPNYBKRGZGXFNFNIONBB\FYJQGNBB\FDEGNMK-BOTOFZB[

CK\CTXPGBCNPIP\[MRDEFZB[CTXPGBKQNG[GOMINFNIO

TPGCTXPG.MKHFFXEKYFBP\FZB[CK\MCZHMFNRXIBG\GGN[CZ

BG\GC\MNK\MKNBB\RFKPEKNKFMNGO.MKMCZ[CZMNF\BGG\GMN

FPEG\ZTG\C\MNK\\MNK\QC\MNK\F[NKPG\[BKQ[NKPG\BIZKG.

GFMRKTGCKJNPTXPGHGFP\FRI[FGBHGFP\TPNY[FGBFSJZB

BIZBGFGBFMRKTOMGNOPTXPGC\MNK\FFMRTFGFCKJGNTE[NB

R[BZBXNG[GOBIKH\FZTMNNBVKNGMN[FGBGTGEFGSKUBIZML

NPSGZRV[GCMNKGOC[CKNF[OK\CZLGYKCNTNTXPGKSGZKOY[KO

GPZKOPPG\C[CKNYEG[\[PGK\CZLGC[CKNTPGK[ZBNGMG'GMG'TN

MQCGGEBKBKQNTPNY[FGBZB[FSJZBBIZB[GOBIKHFNFNIOTO

FXEKYCTXPG.TNMQMNPNIP\GFGBPF[PTZCCB\FTGNOCMN

T\.GTG[FPINGY\DEGNCMNT\TNFXEKYFBP\FHF[FGBFZB[

CK\MEKNFZIKYB\K[ZBNPPRGMEK[NBK[GCGNF[OK\CZLTNKEK

TNF[KZIE[
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FXEKYFHF[FGBFZB[CK\[K[NGMINFIHKZMNFTGNONPGJC

MR"NGHB\FYNKVFFZTF[FGBFPQTPNYMN\ICGNG\KG

GMNPNIP\GFGBNFS\KZGNFTNKO[OFXEKYFBP\

FHF[FGBFZB[CK\FBP\K.MKYNKV\TPNYPZGXF

[K\YZCGK[ZBNNMNFZB[KO[CTGNO.NBPCTKB

FZB[KO[NFSJZBIZBPP[[FOTKYZ[OFJGPBF

MPGZB[KFM\G\[NFVKNGSGVKOGFBVKYGZSKO.MKDO

BXNOK[NFOZB[KOTNKFO[NGPEKOBXNOBNG

FIMPG\FIKXGRKG\FRCGMG\FTGYZG\BG\OPQFTGNO.

GNXGEERV[G\NYZCONBNGFZB[KOKPI[POCGGEBKFQ

FGBP[G[EZMG.GTNHFPRKITXPGCGEBKNBGZMG

GNZICG.BNBBVKNGZB[KO[K[NFOINYCYEG[F[FO

BR[KOM[ZKOYX\GBVKNGBOFOXEKYKOZY[K[CFO

TEKKQBKHFBIKH\FZTGBKQNFOMINFGXKBB\K[ZBN

PZTNJGC.TNMQPZGXFTPNY[MNBNGFZB[KOKFKG

DEGNKOGPVGZSPKOC[ODEGNCTGNO.GKFKFNFO

F\R[BG\DEGN.GMNMGGR\GFZTFZYMEKNFTNKOTN

KEKHF[OFZB[CK\FBP\K[FGBFZB[[NMN

FZB[KO[CTGNO.GFGBFCTNFCK\FBP\K[NFTGNO[TKYZ

\KYGQMNCRKTGNON[GCNF[OK\CZLFGBTNKEGEKKYB.GYNKV\TPNY

MNPNIP\GNFTNKOGNFS\KZ[PG[NHFFZB[CK\EKKYB.MKK[

MPFGMPFZB[KOCTGNO.MPG[M\GCGFP\R[BNMNNZB[GEZ[G

ZH"NBVKNGZK[DZDG\BGMG'.MKMNFE'KSGEG\RYZBKOZB[KO.MPG

[M\GCGFKFNBZCTFZB[KO.GPFOR\INYGMPFGMPFZB[KOCTGNO

TNF[KZIE[
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GBVKNGCYEG[FK[MPFGMPFZB[KO.MKMNBIEMVKINYG[HMF

NCZZBKHFINYPFE'KSGEG\TNKEKCKZGZPEG\KGG\BGG\KGMPGMQK[

NGBKHFINYCZB[K\GF\R[BG\FRP[MKQPCIKR\CKZGZFE'KSGEG\

[RYZBKOBZCTFZB[KO.BCNMNBNGFZB[KOPIP\[NBCKZZG

TEKKQB\MNFE'KSGEG\NDPZKC\MNK\FCKZGZ.MKTEKKQR[BZBXNO

BKHFBIKH\FZTPBKHFPEG\G\BGG\.GMPG[[PT\KPVKZCKRG

H"N[K[MPFXEKYKO[[CZGF\BGG\BCNTEKKQR[BZ

BXNO[PWPRFG.GBNGFXEKYKOBKQNFOMINFIHKZCRK

K[ZBNNPGJC.MKBOCMIFXEKYFBP\FZB[CK\

FBP\K[HMFNCJNFZTC\MNK\GMG'MR"N.MKPIP\[BKQCG

[GOZTMNN.TNMQK[NGMIN\YQMNFRV[G\FPYGZCKOBNKG

NFIHKZONF[OK\CZLGTNMQTNHFP\YRBTXPGCKG\ZFCTNECZ

[FGBYNKV\FPQTPNYGPRKITXPGNBGZMGGNZICGNFTNKOGNFS\KZ

[OGFKEGZGVBZ[NFXEKYFBP\FHFGPYKOTNKGPINGY\DEGN.

GP\DCZC\ICGNG\KGNFYKOZB[KOCTGNOGNFDEKN[POPBEB[Z

[PORP[LP[OFJGPBFP[PG\FIKXGRKO.GNVTPKOM[ZGBF

[BK-BV[ZNGNFVGLFBP\NDPZKNFTPKEZ[TDPGZNT[G\BG\G

ZB[GPVGZSO,MKCGGEBKNBKJTGCGCRKK[ZBNFM[ZKO,TNMQFGB

P[\ENC\ICGNG\KGNF\NC[TXPGCBKHFM[ZBGXEKY

[BKRGDPGZGRG\QCNCG[KINGYTNHFFXEKYFR"N.[FGB

FZB[CK\FBP\K.GFCTNECZPDEKN[PG[NHFFIGNY

GFP\RDETNFZB[CK\FBP\KFGBPDEKN[PGPBE

GPVZSOBG\GPBE.MKTPNYPZGXF[MNFTGNOK\YZCGNBNG

FZB[KOBUTNVK[FOXEKYKOYX\MEKNFZIKYOPFXEKYFDEGN

FZB[CK\FBP\K.MKMN\ICGNG\KGNZIYK[ZBNPFXEKYFZB[CK\
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FBP\KFR"N[MN\KYGQRV[G\K[ZBNGMNFTGNPG\TNKEKGMR"N.

GHF[M\GCGKHRCCLMNFRI[NKOBIZKLGMG'GKHRCEKKYB.GMPG[EZ[G

ZH"N[FKFIG\LHRCG\GHGZYQMNVKPTNF.MKFFPGQTOMRDEFXEKY

FOCCIKR\HRC.MKFOJVNKOBNKG.MKFXEKYFBP\FGBFZB[.

GFYJRKOFJVNKOBNKGFOCCIKR\HRC.BCNCGGEBKJGCNFKG\HRCGJVN

NXEKYFHF[FGBZB[CK\FBP\KPNFKG\ZB[CPYGOBIZ.GMPG

[M\GCCP[RFFGKHRCNBZKG\GBN\FKZB[N[GTNKO.GMPG[BPZG

ZH"NFECGYGPIGCZNJFGZJFGZ.GMEBPZKBKR[KTCEPNLPNLFECY

N[IGGZGK[\IGGNGMPG[VKZ[Z["KNTRKQRFZVZ\[SPGLNBZW

K[ZBNGMG'.GTPNYC\ICGNG\KGIG\LFHRCG\GHGZYMNVKPTNF[PFVL

PHRCNZB[.[NGYIYJRKOCPTNF[FOCCIKR\HRCRDEFZB[CK\

[FKGXZKMKQNFKG\JVNKOBNKG.GFGBNGYIBNGFHRCG\FYJRKOCPTNF

GIG\MOGPZIKYOPFXEKYPFZB[CK\FBP\K.GHGZYQMNVKPTNF.

EFKKRG[TG[FPFOZB[KOGPDCKFBG\ONPTNFNPTNF.GPDEKN[PO

PBE.GPMRKSCNCO[KINGYGTNFXEKYFMNC[CKNNFS\KZGNFTNKO

[OFXEKYFHF[FGBFZB[CK\FBP\KGMR"N.

GTNMQPNIPFNF'CTPNYPEGZEGZ.MKHFTKYZ\GYUPNIPG\[CMN

EGZMKCMNEGZPGMR\FDBGNFNCBTNKEKFZB[CK\

FHF[FGBCIKR\P[FP[KI[FGBFXEKYFBP\FDEGN

CPTNF[CMNEGZ.BLTKYZFTKMGCFGBTNKEK

FPINGY\FTXGOFHF[FGBCIKR\PNIP\TPNY[MN

PNIP\GNFS\KZGNFTNKO[OFXEKYFHFMR"N.

GHF[BPZP[FNKFG[T\NPKEGEKKYBXBFNIOCTPNY.GNBNIOTPG

CTXPG.MKPIP\[MNPNIP\G[NTPNYFGBMRDECIKR\P[F[FGB

FZB[CK\FBP\K.NFS\KZGNFTNKO[PGIS-G[NGO.TNMQBKQKMGN

P[FCTXPGNFNIOTPG.MKBKQICG[P\KZB\TXPGPCK\FBSGZKO

TNF[KZIE[
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MKBKLBV[ZNFXEKYNFDEKNGNVZSO[OTXPG.TNMQXGFN\NPKEG

KFG[TXBFNIOCTPNY.MKEKKYBF\NPKE[NFXEKYFBP\FGBK[

NGMINFNIOCTPNY[ZGXFNFTNKOGNFS\KZ[OFXEKYFHF.MK

CIKR\KFG[T\NPKEGMNTSYGGMN\ICGNG\KGNVZSOGNFDEKN[PG

FYEG[GFRGZB[NFXEKYFHFCTGNO.GMPG[M\CZCKRGH"NTNVSGY

CKEMNBEOKI\GONET\MNBR[KPT[FGGMG')CSKPQY"S([EKKYB

TNKEKF\NPKEKO[NFXEKYKMGNKQNKETDEGN\FXEKYGCGGEBKMNMIG

[NCIKR\KFG[T\NPKEGNFNIOCTPNYFGBCGGEBKZYPFZB[CK\

CTXPG[FGBCIKR\P[F.MKCGGEBKBKQMINKFG[T[FGBCIKR\

F\NPKENNIGOPNIPFTXGPFGRGZBFMHB\.GHF[M\GCGFKFMB[Z

KZKOP[FKEGGDCZK[ZBNGMG'.MKCGGEBKTKYZMIFPNIPFFKFTN

KEKP[FCTXPG.ZYBUTNVKMQFPNIPFCTXPFNF\DCZTNTPNY

[ZGXFNFS\KZGNFTNKO[OFXEKYFHFNF\DCZTNKGNFDEKNGNVZSO

GNVBZGNZGPOCBP\[OFXEKYFHFXZKL[KFKFRT[FTNKEKCIKR\

KFG[T\NPKEGEKKYBMR"N.GMPG[M\GCCHGFZFYEG[)C[NIS"F

T"C([KFG[TEKKYBFKFPSGDNNPNIPFFHB\TKKQ[O.FKKRGMR"N.

FNMG\VZGGZCGD'S"YI'BCQFTHZ.

GTNMQIKKCMNBEONFGNKECQGC\MPCGBZC[GNIQTZGL,MKTKYZ

PXG\VZKFGZCKFNFTPKE\GNEG\NYKKOFTGNOFGBC[CKNFDEN\

F[PIFCCIKRFFR"N,)EFKKRGNFVGLCIKR\KDGQGBRIFN[PIFMR"N(,

[C[CKNHFRCZBFTGNOMEKNFDEKNF[PIFCCIKR\K[PIF'

CPT[KG,MKBKQTXCG\NVRKFPYGOCZGLFGB,GNPTNFNPTNF[O

TKYZF[PIFCTXOMPG[M\GC:FGEGFEZNVRKGTGHGIEGFCPYGPG,

BCNF[OK\CZLZXFNFJKCGNFDEKNF[PIFCKG\Z[HFTKYZFJGC

GF\TRGDFBP\KM[HGMKQN[PGICGK\CZL,CCIKR\K[PIK[ZBN

CTG[KGGMGNK,TNMQCZBB\MNFTGNPG\PZB[GTESGUMEK[KMKZG

TNF[KZIE[
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CMCGEGK\CZL,GTNKEK[KMKZGCGPTGNOF\I\GQF[VNFHF[C[CKNG

RCZBFMN,TNKEKHF\DENF[PIFCKG\ZGKG\ZTNKEK[\TNF

F[PIFPPYGPG\FZIGYKOPTGNOF[VNFHF[C[CKNGRCZBFMN,TN

KEKHF\DENF[PIFCKG\ZGKG\ZTNKEK[\TNFF[PIFPPYGPG\

FZIGYKOPTGNOFT[KF[K[[OBIKH\FKDGQGBRIF,FKKRGCIKR\FR"N

[TKYZFDEN\F[PIFCKG\ZFGBM[PFVMKQFKDGQGBRIFN[PIF.GTN

MQCZBB\MNFTGNPG\TETGNOF[VNFHF[CGBIKH\FKDGQGBRIF,

GM[HGMKQNFMKZBG\GK\CZLCHFFTGNOGN[PGICGCHFFTGNOF[VN

GFPDG[O,CCIKR\"K[PIK[ZBNCTG[KG",BHKF[PIFDEGNFPBE

PBEDOBXNGK\CZL,CCIKR\K[PIF'CPT[KG,CPT[KGEKKYB,MK

TKYZFDEN\F[PIFFGBM[TGNFF[PIFPHFFTGNOFT[KFFD[PK

[K[CGBIKH\FKDGQGBRIF,MKHFTKYZ[NKPG\GDEGN\F[PIF

M[PFVMKQKDGQGBRIFN[PIFMR"N.GTNMQNT\KENCGB[BHRHMF

NTKYZ[NKPG\F\MNK\[KHMFMNBIETNKEKTCGE\GGKDKT\G

G\[GY\GGMGNKNF[OK\CZL,BH\DENF[PIFPBEPBE[HFKFKF

TKYZYKCGNF[MZ,GMPCGBZCMPFVSGYKOPDGENTGXOFVND\

F[PIF[NT\KEMPG[M\GC:"CBKCBCZRFRG[BBNGPG\KG",[HF

RBPZTNYKCGNF[MZ[NT\KE,MKBHK\TZ[KZIE[MKK\TGZZGMN

FT[ZFPKRKRDKRF[TNKEOTKYZF[PIF,MPG[M\GC:\CGBK\[GZK

PZB[BPRFGMGNK,GMPG[FVNKDGZH"NCDGENF[PIF[NT\KE,GMPG

[BPZGZH"N:T\KEFYC"FNT[G\PIGNNXEKYKONT\KENCGBGMN

BIEKFKFPZBFCBXCTGGKBPZ:"HFF'"GMGNK,MPG[M\GC"GBPZCKGO

FFGBFRFBNYKRGHFYGKRGNG"GMGNKRDKNFGR[PIFCK[GT\G.GTKYZ

F[PIF[NT\KE[HFTKYZFYKCGN[MZFGBCCIKR\FR"NGBRIF

FRBPZTNF[PIF[NKPG\FP[KIGNT\KENCB,EFKKRGPF[HGMKQ

NFVGLFKDGQGBRIFN[PIF[HFTKYZF[PIF[NT\KE[KHMFMNBIE

GBIEMVKPF[HMFCTCGE\GTNKEK\GZFGPXGG\GPT[KOJGCKO

TNF[KZIE[
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[T[FCHFFTGNOF[VN,GTNKEKHFHMFNFZKOGNFTNG\HFFTGNO

[CGBIKH\FKDGQGBRIFN\GLFYEG[F[FGBF[PIF,[HFTKYZ

[NPG\F[PIFMR"N.MKRYGE\MNFPXGG\GPT[KOJGCKOFGB

F[PIFMPG[M\GC:VYGEKF'K[ZKOP[PIKNC,GMPG[BRGPCY[KO

\PKE:GR[PICECZK\GZ\LGCPXGG\KLNTGNOGTE,MKTKYZ[NKPG\

FTCGEF[N\GZFGPXGG\FGBEKKYBM[HGMKQNT[G\OC[PIF,

GMPGCBCSVZKOGCVZJCM\CKFBZ"KPDGENFBHFZFNTSGYC\GZF

GCPXGG\C[PIF,GMPG[M\GC:"\I\B[ZNBTCE\B\F'BNYKL

C[PIFGCJGCNCC"GMGNK.GTNMQTKYZMNFPXGG\GPT[KOJGCKO

[FOCIKR\[PIF,TKYZT[KK\OFGBZYCTGNOFHFNCEMPG

[M\GC:"FKGONT[G\OGNBNPIZ"CTGNOFCB,MKEKKYBCTGNOFHF

[[OBIKH\FKDGQGBRIF,[OEKKYBHGMKQNFDEKNF[PIFCKG\Z

M[HGMKQNTCGEB\F'GNYKKOF\GZFGFPXGG\C[PIF,MKHFGCIKR\

[PFVMKQFKDGQGBRIF[FGBCIKR\FTGNOFHFN[PIF[FGBCIKR\

F\GZFGFPXGG\MR"N,GTNKEKHFRHMFNFYKCGN[MZNT\KE[FGBDGEN

F[PIF[NT\KE[RHMFBHN[PIFRVNBFTN[HMKRGNMNGNFTGNO

FHFC\GLFTGNOFCB,[TNKEKHFTKYZFDEN\F[PIFGF\TRGD

[RHMFBH,CCIKR\[[GQG[PIFK[KDGGRSGKDGQGBRIFFR"N[BHK\FVL

FMNN[PIFGMR"N:

GHFGCIKR\PTN\F\[GCF[FKBDEGNFPXEKYKODPGZKO,MPG[BPZG

ZH"N:CPYGO[CTNK\[GCFTGPEKQBKQXEKYKODPGZKOKMGNKONTPGE,

MKFCTN\[GCF[[CPTGGRG\KG[FOCIKR\KDGQGBRIFCIKR\BEBD

PIJB\CCIKR\GK\TXCBNNCGZIPRBNKXNQ,GM[HGMKQN[GCTNKFOBH

FTGGRG\R\FVMKQNHMKG\,RPXB[R\FVLFKDGQGBRIF[FOCIKR\

TGGRG\NHMKG\GPXGG\[FOCIKR\[PIFMR"N.GTNMQPTN\ONT\KE

DEGNFPBE,MKKDEN[MZOBHPBE,MKTKYZF[MZFGBCIKR\FPIGN

GF[PIF[NT\KE[KFKFRT[FEKKYBTNKEKF\FVMG\FKDGQGBRIF

N[PIFMR"N,[HFTKYZ[NKPG\F[PIFMR"N:

TNF[KZIE[
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GMQCMNNKG\FTGNOMNFTCGEF[TG[KQMNKPKIKKG,GMQMNFTCGEF

[TG[KQMNKPKFTGNOFHF,MGNOFOCIKR\CKZGZKO[PCZZKQFRKXGXG\

FYEG[KOPTPYKFYNKVG\[FOCIKR\KDGQGBRIF,GPFVMKQKDGQGBRIF

N[PIF.GMNFCKZGZKOFOTNKEKCIKR\T[ZFPKRKRDKRF[NCIKR\

FNGGKKO[PP\KYKQFEKQGPY[ZKQGMGNNKQFYGNIGHZCYGNK[Z[TNKEK

HFPFVMKQFKDGQGBRIFN[PIFMR"N,BCNNT\KENCBM[KDPGZFCKZGZ

C[NKPG\,GKYGKKOCNTFPG\NRXIGPIFF'BNYKOEPTFPTNMNVRKO,

GB\ZGIFJGPBFBTCKZPQFBZWGMGNK,BHNBKFKFTGE[GOCKZGZ

GT[KFGTCGEFMNN,MKFKGONT[G\OGNBNPIZNT[G\Q,GBHKFKFKGO

[MGNG[C\[MNFCKZGZKO[HMFMNBIENCZZNVKCIKR\GNVK

TCGE\GGJZI\GCTCGE\F',MGNOK[GCGN[Z[OFTNKGQ[FGBCIKR\

YGNFK[Z,[FGB[GZ[MNF[PIFGFIKG\[NMNFTGNPG\,GBHK\TZ

[KZIE[[FGBCIKR\[KZ[NISE,[FGBCIKR\MFQ[RYZBISE

MPG[BPZZCKRGH"N)CNKYGJK\RKRBSKPQI'([NT\KERHMFNCIKR\

[KZ[NISE[FGBTKYZ[NKPG\T[ZFPKRKRDKRF,CIKR\[KZV[GJ,

MVGN,P[GN[,PZGCT[TGNFT"CCDKPJZKBISE,MKTM[KGMN

FRKDGRKOGF[KZG\FOZYFBZFPT[ZFPKRKRDKRF,MKTM[KGTKYZ

F[KZPSJZBENKGBK[FGBCIKR\EKQ[P[OBIKH\SJZBERGYCB,

GTNMQMNF[KZG\CN[GQRYKCFMR"N.BCNNT\KEK\TZ[KZIE[

CN[GQHMZ,MPG[BGPZKOCFDEF:GRGEFNL[KZIE[MPGCB,MKK\TZ

[KZ[NISECIKR\[KZ[N[C\,CIKR\[KZF[KZKO[KZFPTGNFTN

MNF[KZKO,CIKR\MFRKLKNC[GXEYGISKELKZRRGGISKELEKKYBKZRRG

CIKR\[KZ[NISE,MKBHK\CJNFKDGQGBRIFNDPZKGK\FVLFMN

N[PIFC[NKPG\,GBHRHMFN[PGTCIKR\YGNF[KZFRP[LPYGN

FK[ZCTXPG[FGBCIKR\MFQCIKR\ISE.GHFGCIKR\TGXOZKCGK

F[PIF[NT\KECIKR\[GCT[PIG\B\VRKLGMGNK,GMKGXBCHF

CVSGYKOFZCFMR"N,B[ZK[KHMFN[PIFFHB\GN[KZFHF[NISE

TNF[KZIE[
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[FGBCIKR\FRKDGQ[K\RDQNT\KETNT"CRKPKQM[K\FVMGTGGRG\

K[ZBNNHMKG\,[FGBCIKR\F\FVMG\FKDGQGBRIFN[PIFGMR"N,

GMPCGBZCF\GZF\YTGD'TKKQ[O:B[ZK[KHMFNHF:

FNMG\XKXK\F'S"YB'.

GHFCIKR\XKXK\,MKXKXK\FGBCIKR\FIGJ[NISE[RYNTGR[HZPQ

FT"CRKPKQ[TNKFOK\RDQF[KZ[NISE[K\TZNT\KE,[HFGFYGN

FP[YFB\FDQ,[[ODEKNKOMNFKZBG\GMNFZKIG\,[TNKEKFYGN

FHFEKKYBKMGNFPGMKINFGMKIB\K[ZBNGNBKYNYNC\GMI\G

BEZCBK\QGKGSKUZKIJGCCR[P\OTNKEK\GMI\GCYGNFHF,[HFG

CIKR\F\GMIF[NP[F[FGMKIQTNPT[FFTDN[TNKEK\GMI\G

FGSKUGR\QCFOZKIJGC,CCIKR\)[KZF[KZKOB(RZEKR\QZKIGTHC

NBRBPZBNBR\QGMG')[C\VI(TKKQ[OMNHFFKJCGPIGJ[NISE

FHFRP[LBGZIGJKFXKXK\FYEG[KO,MKIGJKFXKXK\CMNNOTGNKO

T"CMPGCBMKFON"CIJKQ[MNIGJMVGNP[RKO,MKXZKMKQNFKG\

[HGZKQ,G[RKVTPKON"C,FGBS"E,GF[PGRFIGJKOCTXPOS"FTGNF

T"CMPRKQISEFR"N,[RYNTGR[HZPT"CRKPKQ[FOCIKR\)FSJZKRKS(

[TNKFOK\RDQF[KZ[NISE[NNT\KEMR"N.

)TEMBQNKYGJKFNMG\(

GPKECFP[LF\VKNF[N\GZFPJ'ZCKR\QMG\C:"...GFCKBRGN[NGO

NBZWFYEG[FGHMRG[KIHGZGK\DNFFINHGQ,GRHMFNYKKOPXG\F\MN\

[XKXK\..."GKEGTSKCF[HYRKCZSNCCHPQF\DNG\F\MN\PFDBGQ

FZGH'KQHX"N,[FK\FYCNFPZ'RIPQHX"N[BG\F[RFKFKFF\DNG\

DEGNF,GFHYRKO[NCZSNCCEYGGFINKJG[MGGR\ZCKRGFK\FTN

F\MN\.

TNF[KZIE[
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FNMG\SGMFG'

TNVKFPBPZCNKYGJKPGFZ"Q\YTGD'FP\IKNBUTNVK[\GMIF

FKBECZDEGNGMG'.TKKQ[OMNFPBPZMGNGPZB[GNSGVGTKKQ[O

FKJC:

GHFCIKR\SGMFMKEVRG\GPIKXG\FSGMFFOCIKR\PIKXG\VZKSG\

[NFPGIKQMKD'PGIKFOD'PIKXG\VZGSG\CVRKF\BGGF[NRKBGU

)MPG[M\GC[OCPBPZFR"N(.GHFCIKR\PIKXG\GEVRG\FSGMF.GTN

MQFOD'EVRG\MKTKYZFSGMFFKBD'EVRG\MPG[BPZGZH"NMRDED'

PGIKQ[FOPIKXG\VZGSG\CVRK\BGG\RKBGUMKSGMFFGBCIKR\

[MNGPGIKQCIKR\BKPBEPSMMBTNCRKQ[FGBCIKR\BONCKRF

CIKR\F\CGRRG\G[MNCIKR\PGIKQ.GTNMQTG[KQFSGMFBIZZB[

F[RFGKGOFMVGZKOMKCZB[F[RFBHF\VKNFCCIKR\EKQGTNKEKHF

PGXKBKQPFSJZBBIZBMNPKPKFET\GFYEG[F[CNTFGMG'GBH

FSJZBBIZB[FGBCIKR\TRRKOCIKR\SMG\FCTRQNLGMG'MNF

GFGNM\GRT[KQDZKOGR\DNFFMCGEGRT[KQZTPKOCIKR\TRRKE[VMK

PKBCIKR\PKPKFET\CIKR\GMCGEF'RZBFCTRQ,GTNKEKHFRP[L

F\V[JG\FRCGBF[CBFPRV[G\K[ZBN[[Z[OCMCGE.GTNKEK

FRCGBFR\CZZGR\IHYFBPGRFEYEG[FGR\CJNBPGRG\MGHCKG\.MK

TKYZCKZGZFBPGRFFKBTNKEK\KYGQFPEPFGMG'.GTNKEKBPGRF

R\DNFIKEG[FTGNOGTKYZFIKEG[FTGNONT\KEKFKFTNKEKCIKR\

BPGRF.GIKEG[FTGNOKFKFCCIKR\BZWK[ZBNMKTKYZBZWK[ZBN

FGBTNKEKCIKR\MIPT[KGGMG'.GBHK\RFDZYTNKEKF[DIFGRVNBG\

MPGBZWK[ZBN.GBHK\TZF[KZ[NRVNBG\[FGBF[KZ

[K\TZNT\KE[FGB[KZV[GJMVGNP[GN[PZGCT

[K\RDQTNT"CRKPKQCIKR\ISECIKR\TGNOISEKCRF.
GHFF[KZFGBCIKR\YGNFPGMKICIKR\YGNKTYCCIKR\FRFZFKGXB

PTEQNF[YG\B\FDQ[TNKEGDENKOMNFZKIG\GFKZBG\GTNKEKHF

TNF[KZIE[
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KMGNKONFGMKICIKR\RZEKR\QZKIGGMG'TKKQ[OMNHFFKJCFKJC

G\CKQG\ZBFVNBKVNBG\GMG':GFS\NYG\GCKJGNFTRRKOGFSJZB

BIZBHFCIKR\SNKIG\TGGRG\CIKR\PIK\KMTCV[TKLGMG'TKQ[O:

.......

GBHKGXBKQPKPKFET\.CIKR\"MK\PNBFBZWETFB\F'MPKONKO

PMSKO"GR\DKKZKQDZKO)MR"NCPBPZFR"N(.GHFCIKR\[PI\CK\

F[GBCF[HGMKQCSGMG\.CIKR\G[BC\OPKOC[[GQG\ZDGPGG\YCNGQ

BGNVQIE\.CIKR\ZKCGKPKPKFET\[KGXBKQTM[KGC[VTDEGNTNKEK

F\KYGQ[RT[FCZB[F[RFTNKEKF\VKNFCCIKR\EKQ[TNKEHF

FSJZBBIZBPYKBFMNFYEG[G\GMNFET\[CNTFGMG'MR"N.GBH

KGXBKQPKPKFET\C[VTDEGNCIKR\MPKONKOPMSKOCIKR\"BN

FMCGEFZTKOF'TNPKOZCKO."GTNMQTG[KO[PI\CK\F[GBCFMK

[GBCKQPKPKFET\BHTNKEKF\KYGQ[RT[FTNKEK\VKNG\ZB[

F[RFGKGOFMVGZKOGMG'MR"N.GTNMQBH[GBCKQFPKOC[PIFDEGNF

PBGEGPK[NBZBF[PI\CK\F[GBCFNBZBF[PIFPKPKG.MKTN

KEKHFFET\[[GBCKQTM[KG[R\DNFTNKEKF\VKNF[NKPKORGZBKO

MR"N.TNKEKHFHGMKQ[K\TZF[KZ[NT\KEMR"N[P[O

TKYZF[PIF.MKTKYZF[PIFKFKFCT\[K\DNFF[KZ

FR"NMKBHKPNB[IGYVKRGGN[GRRGZKRFMKTKYZ

F[PIFKFKFNT\KECT\[K\TZF[KZFR"N.GTM[KG

C[PI\CK\F[GBCFP\TGZZBHF[PIF[NNT\KETN

KEK[P\TGZZTM[KGF[KZ[K\TZNT\KEGMG'MR"N:

GHFCIKR\F\V[JG\FRCGBFFR"N[HGMKQTNKEKFMCGE[R\DNFTN

KEK[KGXBKQPKPKFET\.....GTNKEKZGIRCGBFR\CZZFPEPFGTNKEKHF

HGMKQNBPGRFGR\DNFIKEG[FTGNOGHGMKQNISEKO[TNKEKHFKFKF

TNF[KZIE[
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IKEG[FTGNONT\KECIKR\NFDKECCGYZISELGBPGR\LCNKNG\.

CIKR\TGNOISEKCRF.....

GTNKEKFBPGRFHGMKQNCIKRG\F\YCXG\FISEKO[TNKEOKFKFIKEG[

FTGNONT\KECIKR\NFDKECCGYZISELGBPGR\LCNKNG\GMG'MR"N.

GHFCIKR\SGMFMKSGMFFGBCIKR\ISEMKEGT.CIKR\IKCGYKEKPKQ

MKEGT[BHCSGMG\P\YCXKQMNFISEKO)MPCGBZCMGGRG\(.GTNKEK

F\YCXG\MNFISEKOKFKFIKEG[FTGNOCIKR\TGNOISEKCRF.GTN

MQSGMFPZPHTNIKEG[FTGNOMPGCBCSVZKO[SGMFPZPHTN

TNPBEB\K.MKTGNOFCBPMGRFC[OSGMF.MPG[M\GC"GSGMF

\FKFNXNKGPO"GTNMQBPZFF\GZFXBPEKZ\YCTG[C

CEKZ\TZBKNZPHTNIKEG[FTGNO.[BKQYCKTG\NTGNO

FHFI"GZYF[OK\CZLIKE[B\TGNPGGT\KENIE[

TGNPGMPGCB[SGMFPZPHTNHF.RPXB[SGMFPZPHTNIKEG[

FTGNONT\KENCB[BHRHMFNK[CCSGMF[NNGK\QCSGMG\TRRKMCGE.

CIKR\GSGMF\FKFGMG'GTNMQMNBGPG\FTGNOM[KZXGBHNHMG\

NDEGNFGMCGE[NK[ZBNK\RSGCPXG\SGMFMPG[BPZGZH"N.MK

TNPBEB\KFGBCIKR\SGMFMR"N:

MKSGMFFKBCIKRG\EVRG\GPIKXG\FPGIKQ[HGMKQTNKEON[PKZ\

FCZK\[TNKEKHFHGMKQNCIKR\MCGECIKRG\RCGBF[TNKEKHFR\CZZ

FPEPFMR"N.[TNKEKHFHGMKQNBPGRFMR"N.[TNKEKHFP\YCXKQ

FISEKOGHGMKQNIKEG[FTGNO[KFKFNT\KEGMNHFFGBCIKR\SGMF

MR"N.GBHK\TZF[KZ[NNT\KE[FGB[KZV[GJMVGN

P[GN[PZGCT[K\RDQTNT"CRKPKQCIKR\ISEGMG'MR"N.

GHFCIKR\F[PIF[NSGMG\MPG[M\GCHPQ[PI\KRGMKP[OTKYZ

MNF[PIG\[CTGNO[MGNORP[MKQPCIKR\F[PIF[KFKFNT\KE

TNF[KZIE[
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CIKR\MKC[PIF\XBG.CIKR\[[GQG[PIFK[KDGGMG'MKBHK\TZ

IEGFGRKDGRBCTNPBCT\[K\TZCIKR\[KZIE[FR"N.GTNMQPIP\

[CSGMG\HGMKQ[K\TZ[KZFR"N[P[OMNF[PIG\TNMQFGBHPQ

[PI\KRGGHFCIKR\[PI\CK\F[GBCFFR"N.GTNKEKFRKDGQFR"NTN

KEKHFDENKOMNFZKIG\GFKZBG\[FOPHGRBER[P\BGTNKEKHFRMRT

PHGRBEDGVB)MPCGBZCPBPZFR"N(.

RPXB[SGMFFKBCIKR\IKEG[FTGNO[HGMKQTNKEKFISE[HGMKQTN

FBPGRFGMG'MR"NGTNKEKHFPTGZZKQYGNFRKDGQ[K\TZNT\KE[FGB

[KZV[GJMVGNP[GN[PZGCT[FOCIKR\T"CRKPKQGMG'MR"N.GHF

CIKR\E'PKRKO[RGJNKQCSGMG\[FOMRDEE'BG\KG\

F[OK'F'G'F'[FGBCIKR\[KZV[GJMVGNP[GN[PZGCT

MKEGT.GTNMQNGNCBIEGTZCG\[\KOGFESKO[N[FHF[KZV[GJ

MVGNP[GN[.GFB\ZGDMNGNPMNFBZCTMKEGTMKFGBCIKR\F'

BIZGRFCIKR\PNMG\[MNGN\PMGNOGFGBCIKR\[KZPZGCTGTNMQ

PCZMKQTNRJKN\NGNC.MKFNGNCFGBCIKR\XEKYM\PZKVZI[FGB

CIKR\FRFZFKGXBPTEQNF[YG\B\FDQMKEGT[TNKEGDENKOMN

FZKIG\GFKZBG\MR"N.GHFCIKR\FRTRGTKOMEKNTGZZFZKIPFET\MK

TKYZFZKITNKEK[NKPG\FET\MKEGTMKTNKEKFET\

HGMKQNRKDGQFR"N[TNKEGDENKOMNFZKIG\GTNMQPRTRTKQFNGNC

GPKRKGNTGZZFZKIPFET\GTNMQFOT"CRTRGTKOMRDET"CRKPKQ

CIKR\ISE[TNKFOK\RDQF[KZFHFMR"N.GHFCIKRG\RTRGTKOMKTKYZ

FRKDGQTNKEKCIKR\RTRGTKO[PRTRTKOCRKPKQ[CMKRGZCIKR\PENDTN

FFZKOPYVWTNFDCTG\)MPCGBZCSGUPBPZFR"N(.GTNMQTKYZ

PXG\RJKN\NGNCGPKRKGFGBC[T\BPKZ\FNN.MKHFTKYZCIKR\E'

PKRKO[FOCIKR\[KZV[GJMVGNP[GN[PZGCT[K\TZNT\KE[HF

TNF[KZIE[
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CIKR\FNNGFGEBG\[KZG\G\[CIG\[K\TZBH.RPXB[BZCT

PKRKOGFNNFOCIKRFBI\,CIKR\[KZGFNNGFGEBF

[K\RDQNT\KEMR"N,TNMQTKYZRJKN\E'PKRKOFKB

C[T\FFNN:

GTNKEKMNHFHGMKQ\KMUNKGO[PKRKTXZ\[FGB[PI\\GZFMKTN

KEKMNFCIKRG\FR"NHGMKQN[KZFR"N[FGBCIKR\[PIF.MKP[O

TKYZF[PIFMR"N.GTNMQHGMKQBIZML\KMUN[PI\\GZF[BH

B\TZIEGFGRKDGRBCTNPBGMNK[ZBN[PIKOG[[KOCGK\CZL

GC\GZ\GFYEG[F[HFCIKR\TNPBEB\K[BHK\TZ[KZFR"N.GMNHF

HGMKQTNKEKMNFR"NTNKEKF\VKNF[NZB[F[RF[TNKEKHFHGMKQ

NSNKIG\TGGRG\[FGBKGOFMVGZKOGTNKEKHFR[NOFET\GHGMKQ

NSGMFGHGMKQNMNCIKRG\FR"NTE[PTGZZKQYGNFRKDGQFR"NCMN

[CT\KPKFSGMG\TNKEKFE'PKRKOMR"NGBHKGXBGR\DNFCIKR\[KZ

GRKDGQG[PIFFR"NCKGO[PI\\GZF[HGMKQ\KMUBIZSGMG\TNKEK

MNFCIKRG\FR"NMR"N:

......RPXB[TKYZCKZGZFPEPF[FGBCKZGZFBPGRFFGBTNKEKFKEKO

TNMQRGJNKQNGNCGPKRKGCKEKOEKKYBMKPXGG\RJKN\E'PKRKORP[L

PCIKR\F\VKNFCCIKR\EKQ[NFCTNMI[FKBCIKR\PJFTGH[HFG

CIKR\ZB[F[RF.[TNKEKF\VKNFFHB\PMRKTKQB\FSJZBBIZB

GPGXKBKQPPRFMNIKG\FMNFET\GFYEG[FGF\VKNFGFZIPRG\

[CNTFGMG'GRT[KQDZKOGR\ZCFMCGEG[P[O[GZ[RV[G\K[ZBN.

GP[ORP[LFRCGBF[TNKEKHFR\CZZFPEPFGFBPGRF[TNKEKHF

HGMKQNFRKDGQFR"NGMG'MR"NGHFGCIKR\RJKN\E'PKRKO.MKFNGNC[TNKG

PCZMKQTNRJKN\NGNC.FGBCIKR\PJFTGHFR"N.CIKR\XEKYM\PZ

KVZI.FKKRG[TNKEKRJKN\NGNCGPKRKGBHPZBKQ[BRGRXIRGFPNIPF

TNF[KZIE[
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CZB[F[RF[HMKRGNYCNPFXEKYKBP\MIF\VKNFCCIKR\EKQ[FGB

CIKR\PJFTGH[HFGCIKR\FNGNCGPKRG[BRGRGJNKQCSGMG\GMPG

[M\GCCHGFZFYEG[PBQRXIPBQEBIKEPBRKYZCB[FOE'PKRKO.

RPXB[FE'PKRKOFOCIKR\MNKHKKQ[NRGCIKR\PBRKYZCB[HFG

CIKR\PJFTGH[P\VNNCZB[F[RF.GP[ORP[LNRGPXGFFYEG[F

FHB\.[BRGHGMKQBIZMLCSGMG\NKJGNFNGNCFYEG[GPKRKGFYEG[KO

CKEKRG[FOFPBRKYZCBFRP[MKQTNKEKCIKR\FPJFTGHFR"N.GCHF

BRG[PIKQTM[KG[HMKRGNRXIFPNIPFMPG[M\GCGNYI\ONMOCKGO

FZB[GQVZKTWFEZGMG'G[PI\ONVRKF'BNYKMO[TKYZF[PIF

FKBCNGNCGPKRKG[RP[MKQPFPJFTGHFR"N[P[ORP[MKOFRKDGQ

FR"N.[P[OMNF[PIG\MR"N.GHFCIKR\TZCKRIN[PY[ZKQKIE

C\GLFE'PKRKO.MKTZCKRINPZPHTNCIKR\VG[TKK[ZBNGDZKO

[MGNOIGHZKONF[OK\CZLTNKEKFPJFTGHFR"N.GHFCIKR\FFES

[FGBMRDEFD'BCG\MKEGT.MKFBCG\FOCIKR\[Z[KRV[G\K[ZBN

[P[OFRCGBFCIKR\"C[CTKO"RV["KZEG"BCG\KLZB[K\KCG\

R'C'K'BMPG[M\GC[O.BCG\KLEKKYB.GTNKEKHFHGMKQNRCGBF[TNKEK

HFR\CZZFPEPFGFBPGRF.GHFCIKR\FB\ZGD[FGBFTKYZ.MK

FB\ZGDVZKTWFEZFGBCIKR\BPGRFPNMG\MKEGT[FGBCIKR\

MGNLKVFZTK\K.MKTKYZFKGVKGFFKEGZ[NMRS\K[ZBN

FGBFBPGRFFYEG[F[K[NFO.MKMNFE'PKRKQPBKZKQ

NFB\ZGD.MKTKYZMGGR\FRJKNFFGBNFP[KLMNF\KYGRKOFR"N

FRP[MKQPF\VKNFFR"NPCIKR\PJFTGHFR"NC[CKNNDNG\GNFBKZ

FBPGRFFYEG[FCTGNO[HFGCIKR\FB\ZGD[FGBCIKR\PNMG\

BPGRFMR"N.GTNMQRGJNKQFE'PKRKOCKEKO.MKTKYZCKZGZFPEPF

GFBPGRFFGBCKEKOEKKYBMR"N.GTNKEKHFHGMKQN[KZFR"N[FGB[KZ

V[GJMVGNP[GN[PZGCT[HFGDOMQCIKR\FE'PKRKOMR"N.

TNF[KZIE[
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[HFGCIKR\FFNN[BGPZKOTOFE'PKRKOMKFNNFGB

CIKR\[KZFR"NMR"N,MKFNNPZPHTNNT\KENCB,

MPG[VKZ[Z["KTNVSGY"BZIWCRYKGQMVKGBSGCCF

B\PHCILF'",[FGBCIKR\FE'PKRKOMPG[EZ[G

ZH"N"NF[PKTCYGN\GEFGNSVZMNRVNBG\KL"VKZ[

Z["K:"HFFNN[K[CGN[TCZGK[CGNDGDGK[CG

NKPG\FP[KIGK[CGNT\KENCB".RPXB[FNNMNGN

PMNFRVNBG\TENT\KE.MKFGBCCIKR\F[KZ[N

RVNBG\[K\TZNT\KE[FGBF[KZFR"N[R\TGZZ

CSGMG\TNKEKFE'PKRKO.GTNMQDGPZKQTNKFOB\

FFNN....
.....TNKEKHFR\CZZFPEPF[FGBCIKR\RKEGEF[KRFCNKNFNTSGY

C\GZF[PREEKQF[KRFGRTGZKQCNKNFG[TRBZCBMR"NGTNKEKHFHGMKQ

NFP[KLYGNF[KZFR"N[BRGXZKMKQN[PGITNKEGC[PKRKTXZ\

G[PI\\GZF[FGBCIKR\YGNF\GMIF[NP[FMR"NGTNMQTGSYKO

BHCSVZBNFFECZKO[FGBCIKR\YGNF\GMIF[NP[FGMR"NGHFG

DOMQCIKR\MNSVZ\FNKO[BGPZKOBH.MK\FNKOMNGNPMNFT[ZF

PKRKRDKRF[FOCIKR\F[KZFR"N[MNGNPMNFKG"EPKRKRDKRF[BRG

TGSYKOT\FNTGZZGGNFP[KMG[TNKEGTKYZF[PIF[N[PKRKTXZ\

G[PI\\GZFMR"N.

GHFGCIKR\PF[PSKKPKQB\F\GZFC[PI\\GZFGP\IKNKQPKE

CZB[K\MKRTGW\IKN\GCSGVGMKTKYZFMNFGBNFP[KLGNDNG\

FBPGRFFYEG[FNPTQET\MNTPKFBZWMKF'FGBFBNYKOBKQTGE

NKETGNFGEKTGNFGGET[FGBFBNFGBFKGXZFGBFCGZBFMNK[PBKQ

TNF[KZIE[
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FPGINJNFBPKQCIKEG[FTGNOCBPGRF[NKPF[FGBCIKR\CZB[K\

CZBBNYKOB\F[PKOGB\FBZW[P[FZCKRGTNKGF[NGOV\IB\

F\GZFFYEG[FCVSGYHFNFGEKT[BKQXZKMKQGBSGZNIYGZ[GO

IYKZFPFNVRKOGPFNBIGZGMG'ZYYCN\F\GZFP\IKNPHFNFBPKQ

CBPGRF[NKPFNYGNECZKBNYKOIKKOFKGXBKOPVKP[F[V\INRG

B\F\GZFCNK[GOIYKZG\GIMPG\ZYFGEKTNRGPKE[GZ[GKSGE

FBPGRFFYEG[F[FGB"CZB[K\CZBBNYKOB\F[PKOGB\FBZW"

GMPG[[PT\KHB\PVKZCKRGFYEG[H"NNTRKQFZIY\FVKNGSVKB

GFIYKZG\ZYNFBPKQNYGNBCG\KRGCV[KJG\MB[ZV\INRGP[F

CZB[K\GMG')MPGCBPHFCSVZKGFREVSKOTKKQ[O(.GTKYZFBPGRF

FHB\CIKR\CZB[K\CZBBNYKOGMG'[FGBBPGR\IKEG[FTGNOHGMKQ

TNKEKCIKR\ZGIRCGBF[FGBMNNKG\F\GZF.GCHFPYG[ZFKJC

F\IN\F\GZFCZB[K\NFSKGONTKRKMNK[ZBNMKBRG

PSKKPKQ:GNMNFKEFIHYFGNMNFPGZBFDEGNB[ZT[F

P[FNTKRKMNK[ZBN[FGBCIKR\FNGIG\[YKCNPKEKG

[NFYEG[CZGLFGBMPG[VKZ[Z["K[OTNVSGY

GNMNFKEFIHYF[YCNB\F\GZFC'NGIG\CKEKG[TN

KEKHFR\CZZFPEPFMR"N[TKYZCZGZFPEPFTNKEKE

ZGIRCGBF[FGBCIKR\FNGIG\CIKR\T[Z\FECZG\
MR"N,GTNKEKHFR\DNFFBPGRFFYEG[F[HFCIKR\FBG\G\

GFPGV\KOFRGZBKO[T[FP[F[TNKEKHFDKNFBPGRFCTGNO[F[O

K\CZLCZBB\FTGNOGFGBPRFKDB\FTGNOMZXGRGGCKEGN[RG\

FJCTCMNT\GHFGCIKR\GNMNFPGZBFDEGNGMG'MPG[VKZ[Z["K

[O[FORSKOGDCGZG\GMG'GTNKEKMNHFR\DNFNTKRKMNK[ZBN

FBPGRFFYEG[F[FGBBPGR\IKEG[FTGNOMR"N.GHF[P\IKNKQPKE

CZB[K\CZBBNYKOB\F[PKOGB\FBZWMKTNKEKFKEFIHYF

TNF[KZIE[
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GFPGZBFDEGNB[ZT[FP[FNTKRKMNK[ZBN,[FGBYCN\F\GZF

[FGBZGIRCGBF.GTNKEKFBG\G\GFPGV\KORGZBKOGMG'TNKEKMNHF

R\CZZGR\DNFBPGR\IKEG[FTGNOCIKR\CZB[K\CZBBNYKOGMG'

[FGBF\INFGKSGEGTKYZMNF\GZFMGNF[P\IKNKQPKEGMR"NF[O

K\CZLKHMRGNDNG\FBPGRFFYEG[FNMNCBKTGNO[KYGKOPFZFMKBH

BFVGLBNFTPKO[VFCZGZFNYZGBMGNOC[OF'GNTCEG[MOBIE

CKGOFFGBKFKFF'BIEG[PGBIEBPQGBPQ.]TEMBQNKYGJKFNMG\[

JGCNFHMKZ[GC[FFKNGNB[NFRINRGCTPYGZIMPFZCKRIPQ

PCZSNCFKBCKGO[PI\CK\F[GBCFGDOF[NP\[R\VJKZ\

ZCKK[ZBNCTZCTNFV\YFKFCBG\GKGO.

]TKKQKPKPGFZR"\TNVJKZ\ZCKRGHXGY"N[FPXGGFBIZGRFNVRK

VJKZ\GFK\FPXG\NGNC...[

PGCBCIKKPGFZ"QVZYDEGN\F[D\GS"YN"J

[PT\KC[PG[BPZ:PQZCK[PTGQCZKGIBK,[FKFIKEG[MPVGZSO

FKFFTGNO[YJTEFBZ"KHMZGRGNCZMF,FKKRG[PZCK[PTGQCZKGIBK

TEFBZ"KHMZGRGNCZMFNBR\DNGIE[G\MPG[R\DNGTN-KEKZCK

[PTGQCZKGIBKTE[CBFBZ"KHMZGRGNCZMF[FKFIKEG[MPVGZSO

GFGBDKNFIE[G\NDPZK[NBRPXBPK[KDNFIE[G\MBNFTEFBZ"K

HMZGRGNCZMF.GPQFBZ"KHMZGRGNCZMFTEFCTN-[O-JGCHMZGRG

NCZMFFKFDO-MQFTGNO[YJCNKIKEG[,TE[CBFCTN-[O-JGC

HMZGRGNCZMF[FKFIKEG[RVNBGDKNFIE[G\GPQFCTN-[O-JGC

HMZGRGNCZMFTET\FFKFDO-MQFTGNO[YJCNKIKEG[MHF,GFKF

FTGNOP\RFDZYTN-VKFF\DNG\[DKNFFCTN-[O-JGCHMZGRGNCZMF

TEFRF,TE[CB\KBRMK,GT\FBRKP\IKNNDNG\IE[G\

RVNBG\NDPZKGMG:

TNF[KZIE[

K[V\YGK[CTNFV\Y RE



INYPM\CPTNKON\ZGVF[NZCKR\Q

BzR]KP̂I#i&FT#X̂P]Kb#OT#v@Fa]P̂TeUXeY@FF#gB̀\âDÈ&NI#ŜcfF#m]V̂N@BBzr&Z

F]D̂c]KNT@N#KF#i@I]KEY#ÊPfQK]\̂a@Z#xr̂Pf,r&FfE]KT@ReP+BfZj@H&FBzr&Z

KfE+T#R]beQj@H&FĜMe'ĜMe'eN&T@\]KEN]a@BF#jǸK]F̂K&FR]M̂N@NâF#m]beQ

F#g&Fj@NP#Ft&T@C#ZT#Nj@NB&I@E.a@ZexF#t+OBzr&ZT#EjF̀TzH@Z@Re

r&B@ReHfM]KOTzE#K]Qr&F@K@FĜr&i+rBfZj@H&Fa@TfN@O,N̂TfN@ONB̀R]+CfrâI#Ŝcf

F#b@EfN,b#OBzR]KP̂I#i&FB&\T#X̂P]KT#NBzr&ZS]a+CF#t+OK]\̂a@Z#xâZ#IzP@KGr&kB̀

a@B\&OF+m@F,P#Fl̂BÈb@ÊNeI#ŜE+KF',R@BâR]KIzC]KC]KB#Nv]X̂J#T+ZĵN@NT#N

H&F,v#BzP]KQâF#t+OK]\̂a@Z#xj]KF#jǸN̂JfC@FTzXeP@FĜRfZ@B@F,ĜF]m+FP]bÈ&N

X#T&zZ]KT#EF#m&V&rTzH@Z#R]KF#t+OK]\̂a@Z#xr&F&I<K+K\]KB&\T#X̂P]Kj@Nj@x,T#Er&B]O

NB̀F@K]K\]KP]\̂a#i+rP+F@TfN@OF@K]K\]KP̂Z#q+EP+IzP#\s]P̂I#@F,j]KI#Ŝcfb@C#Z

T@N+KReG&B<P&\F'N̂TfN@O,eP]bÈ&NF#m̂I]KX@FB]KB&V̂r@ZN̂F#BzZ]Kx.ĜF#t+OK]\̂a@Z#x

K̂Z#I+OT#NK]ŝZ@B+NĜKB̀P#ZN#l#N̂B@xF@Z+UK@ÊyĜK@reCB+N+KReG]KZ#IzP+ReâY@ZfC.

c]ĈZ+Kc]ĈZ+KB@C]KyF#P̂X#o&FN]KreT@F.R@\@QP+]âZ&ŜN&C:

TNF[KZIE[
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FV\Y[R\DNFC[R\\ZV"CCJCZKFNZ'K[ZBNCTZ

BGESZCM\CKE[NZCKRIPQPCZSNC

FV\Y
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EKCGZKOP\GLFYNJG\[NCTNFV\Y,Z'K[ZBNCTZ

BGEKSZ\NPKEGFKYZ[NZCKRIPQPCZSNCHKT"B.

)F[BZRGCMGGRFB\FN[GQFYEG[GFPKGIE[NG(

"[[KO[RFFKFNDPZKCSGE,G[NG[F[RKOF\IN\KNDNG\GNVZSO,

MKBPZ\K[XZKMKONVZSOVNBG\F'[FGBKMGNNT[G\RKSKOPNGC[

CEZLFJCTGHFI\KM\RKKZ,BCNHFFI\KM\RKKZHFKMCG[

MNFTGNOMKZCKRGZ'RIPQ,CG,\NGKMNFDBGNFGF\KYGQ

[NMNTOK[ZBNG[NMNFTGNO".

"HFRM\CNMNBIEPK[ZBN,"PBEFKFY[FNKNZE\

BNKL\NPKEKFKYZ"...HFNMNBIE"..

MNBPZKYFZY\[PTB\FRKDGQR#R#Î...GHFR\DNFZYTM[KGCFPM\C

FHFZCKRGFYEG[CIKKGI\ORIPQCNKRYGEG\,RIPQ,

GTM[KGFGBTORYGEG\R#R#ÎR#ÎP@..

"TNMNVRKOBRKNBXZKLNFCKBTEKOMKHFFGBTETNTXPGZY

NZBG\FI\KPF[NZCKRG,HF,TORYGEG\R#R#ÎR#ÎP@R#ÎP@QPBGPQHFG

FI\KPFFHG,ZCKRGFYEG[CIKKGFGBI\OB\[PGTN

PM\CKGRIPQ,VFM\GCR#R#ÎR#ÎP@R#ÎP@QTORYGEG\,

PBGPQ!FTGNOMNFTGNOKGETKOZ'RIPQPCZSNCMBQ

M\GCPBGPQ,C[CKN[FGB[GMQCBGPQ".

"HFFRKDGQ[K\RDQNT\KETNKEKP[KIXEYKRGN\YQ
FTGNOGHFF[KZFGBPDNFMBQCPM\CFHF[FGBHF
F[KZV[GJMVGNP[GN[PZGCT:R#R#ÎR#ÎP@R#ÎP@QPBGPQ...

YNJG\FSCB
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YGEOMNBRKFKK\K[NKINFGEKTNLPF[OFYEG[FHF:

R#R#ÎR#ÎP@R#ÎP@QPBGPQ,

ZYNFDKECVFF[OFHF:

R#R#ÎR#ÎP@R#ÎP@QPBGPQ,

HFPP\KYMNFXZG\GMNFEKRKOGMNFTGGRG\GMN

FMVKZG\,FMN!FGBPFVLFMN,B[ZKFPBPKQ.

"YGEOMNHFFI\KPF,HFF\DNG\IE[CTGNO,MKZCKRG

FYEG[PECZCNKYGJKPGFZ"Q[K[[KZV[GJ,MVGN,

P[GN[,PZGCT,[K\DNFNT\KETNKEKP[KIXEYKRG

[K\DNFNT\KEGMBQFGBPDNF[F[KZFHFV[GJMVGN

P[GN[PZGCTFGB,FGBF[KZFHFMQR#R#Î)R#R#ÎZCKRG

RIPQ("

"R#R#ÎBHFMNJGCZYR#R#ÎR#ÎP@R#ÎP@QPBGPQHFGFMN,MNF\GZFGMN

K[ZBNGMNFZVGBG\GMNFK[GTG\,FMNCEKCGZBIE..HFRKDGQTGNPK!

RKDGQTGNPKR#R#ÎR#ÎP@R#ÎP@QPBGPQ

FGBPIKFGP\YQGPIE[MNK[ZBN,GM[KCGBP[KIKFKFTGNOIE[,

NBFTGNO[NTM[KG,TGNOIE[."

"..BKLFGBRM\C?GBKLFGBCBNJCZKFNK[KCFNFBZGQNFSVZ,BKL?

GFGB,BRIRG[GPTKO,ZGBKO,[HFNPTNFPQFJCT,K[PBKQ,GBKLFGB

RPXBCTGNOGBKLFGBCBNTGNOGBKLFGBCBNJCZKF,BKL?HFTGE

VNBMHFTGENBFKFCTGNO,HFZYPZCKRG,ZYFVNB,

I\KPFMHG,I\KPFMHG[GOXEKYNBI\OI\KPFMHF,

B\F"V[GJ,MVGN,P[GN[,PZGCT"GZCKRGFYEG[DOMQ

YNJG\FSCB
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CIKKGNBI\OHF,ZYCFV\YFHF,NBKETRG,HFRPXB

CNKYGJKPGFZ"Q,MKZCKRGFYEG[PECZPF[KZFHF,

CGGEBKFGBFCTJNKZGFGBF[KZFHFMQ,BCNMBQFGB

PDNFCVKZG[NMNFTGNOR#R#ÎR#ÎP@R#ÎP@QPBGPQ...

PF[K[TM[KGCTGNONBKETGNBKGETKOMNGO.

TKYZF\GZFGFPXGG\FGBZCKRGZCRIPQR#R#ÎR#ÎP@R#ÎP@Q

PBGPQ

FGBMNFIKG\[NRGF\GZFGFPXGG\...

MEBKNF\IHYCBPGRFGNFHMKZZYF[ORIPQR#R#ÎR#ÎP@R#ÎP@QPBGPQ

ZYNFHMKZB\HFFGBPP\KYMNFEKRKOGMNFXZG\GMNPKRKEKRKOGMN

FMVKZG\GMNFTGGRG\"

"C[OFHFPZGPHMNPF[TGCZTNMNBIEPK[ZBN

GFGBPFVLFMNNJGC"

"BOSGCNKO?

\KMUR#R#ÎR#ÎP@QPBGPQ!...

GFGBPFVLFMN!"

"XZKMKONFBPKQ[HFPSGDNMKFGBF[GZ[[NFDBGNFGFGBF[GZ[

[NMNRV[G\K[ZBNGFGBMNNKG\MNF\GZFGMNFXEKYKO[FKGPKGO

CZKB\FTGNO,CIKZFCZKBF.

MVKFPM\CZGBKOIE[G\F\DNG\IE[CTGNO....

R#R#ÎHFV[GJMVGN,P[GN[PZGCTR#R#ÎGDOMQK[CGT[ZFBG\KG\HF

T[ZFPKRKRDKRF[DKNFTN\KYGQ,TN\KYGQ,TNVDOFCZK\HFT[ZF

BG\KG\HFFT[ZFPKRKRDKRFGF[KZV[GJMVGNP[GN[PZGCTCKIE

MQ....BHFGBPDNFMBQCV[JG\,[FGBFTKYZFDBGNF".

YNJG\FSCB
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"FTKYZFGBR#R#ÎR#ÎP@HFECZYNNFDKEGM[BGPZKOR#R#Î

BHPIHKYKOCF[GZ[[NMNFCZKBFG[NMNF\GZFG[N

MNFXEKYKOMQRMRSKOCTGNOBIZZYM[PHMKZKO[O

ZCKRGZ'RIPQMPG[I\GOCI\KPFCV\YFHFR#R#ÎR#ÎP@

R#ÎP@QPBGPQ"

"[KHMKZCMNT\XZFGCMNT\GCMN[TFR#R#Î[K[KZB\HFC[KZ

C[PIF)BKL(HFECZYNGHFFTKYZFMNMKFTKYZFGBZCKRGZ'RIPQR#

R#ÎRIPRIPQHFV[GJMVGNP[GN[PZGCTGT[ZFBG\KG\FOT[ZF

PKRKRDKRF[DKNFT[ZFPKRKRDKRF[DKNFCHF\NGKFMNMNFDBGNFZY

NFDKECCGYZRCVFR#R#ÎN[KZC[PIFR#R#ÎGTNKEKHFK\YZCGMGNO

NZCKRGGHFHFFDBGNFTKYZFDBGNFHFZCKRGHFF[OR#R#ÎHFTKYZ

YNJG\FSCB
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FDBGNFR#R#ÎR#ÎP@R#ÎP@QPBGPQCHF\NGKTKYZFDBGNFHF

PSGDNNMNBIECMNNGCVZJMNBIE[K\VNNGKDKECVF

HMG\ZCKRGFYGE[KDQTNKRGTNMNK[ZBNHMG\HMG\R#R#Î

R#ÎP@R#ÎP@QPBGPQ......"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQFGBPP\KYMNFXZG\GMN

FEKRKO!"

"R#R#ÎR#ÎP@R#ÎP@QPBGPQ?PFVLB\FMNNJGCF!

YNJG\FSCB
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BRIRGNBKGETKOPFHF[HMKRGCEGZG\FNNG,HMKRG

NET\MHF,NET\PHF,PFSGEFHF,R#R#ÎR#ÎP@R#ÎP@Q

PBGPQK[FZCFNECZ,BCNBRKNBKMGNNECZ!"

"HFMIIE[[NBFKFPTGNOBCNBRIRGNBHGMKONYCN

B\HFCBP\MZBGKBCNBUBNVKMQF'K\CZLDEGN

PBEGZYNFHMKZB\F[O...."

"VNBMHF[NBFKFPTGNOIE[NDPZK,BOFKFMCZ,NBFKFIE[!HF

IE[NDPZK!"

"B[ZKPK[PBPKQCF'GC\GZFBRIRGNBPCKRKOBCN

PBPKRKO,PBPKRKOCF'C\GZG\KRGGC\GZF,YGEOMNZY

PF[PBPKRKOGPHMKZKOB\F[OFYEG[FHFHFPP\KY

YNJG\FSCB
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MNFTGGRG\GMNFMVKZG\GMNFRVKNG\,MQ,GPIE[IE[

FGBTG[FBG\RGIE[NDPZK!.."

"PF?BRIRG,[ZGKOPBE!BRIRGP[GYTKOCJGPBF!BCNEKCGZBIE

PZCKRGFGBPFVLFMNZYNFDKER#R#ÎR#ÎP@R#ÎP@QPBGPQHFPSVKYNRG

NZVBG\BG\RGNFIKG\BG\RGNIE[BG\RGBOK[ISG[NGOBKHFXTZ

BH\MUNLNFDKEF[OFYEG[FHFR#R#ÎR#ÎP@R#ÎP@QPBGPQFGBPFVL

FMNMNFMVKZG\GMNFTGGRG\FMNFGBPFVLB[ZKRGBRIRG

KFGEKO[BRIRGPBPKRKOC\GZFGCXEKYKO."

"PF[K[ISG[NGOBKHFKSGZKOBKHFECZNBJGCBHHF

ZCKRGFYEG[PFVLFMNZYNJGC,FGBPFVLFZTNJGC!
BRKNBMNGOFTKYZ,FTKYZFXEKY,FXEKY,NFDKEZYR#R#ÎR#ÎP@R#ÎP@Q

PBGPQHFPSVKYNFIZKCMNFSJZBBIZBMNFIG[L,HFTRKQIE[

NDPZK[ZCKRGFYEG[HMFNHF,C[OFHFPZGPHMNPF[TGCZTNMN

BIEPK[ZBNGFGBPFVLFMNNJGC!

HFF[O,HFMNF\GZF,\KYGQMNFTGGRG\GMNFV[TKO[NKGMN

FMVKZG\,MQ,FGBPFVLNDPZK,NDPZK,B[ZKRGBRIRGKGETKOPHF!BO

NB,BRIRGNBKGETKOMNGO!ZCKRGFYEG[DKNF[F[O[NGRIPQR#R#Î

R#ÎP@R#ÎP@QPBGPQHFPFVLMNFTGGRG\GMNFMVKZG\GMNFV[TKOGMN

ECZNBJGC,FGBPFVLNJGC!HFNBFKFPTGNO,HFIE[NDPZK!"

"F[O[NGR#R#ÎR#ÎP@R#ÎP@QPBGPQHFPP\KYGPCJNGP[CZMNFZTMN

FTGGRG\,MNFTGGRG\GMNFV[TKOGPFVLFMNNJGC.HFNBTGNFMSU!

PHGPQPGMQ,PHGPQMQ,ZYNFHMKZB\F[OR#R#ÎR#ÎP@R#ÎP@QPBGPQ

PSVKY!FGBPFVLMNFTGGRG\GMNFV[TKOGMNFZTFGBPFVLNJGC,

K[BK\LISG[NGOBKHFECZNBJGCHFFMNNJGCR#R#Î\DKER#R#ÎR#ÎP@

R#ÎP@QPBGPQ,[GKQ,FGBMCZPFVLFMNCBGVQBGJGPJKZYPHMKZKOB\

YNJG\FSCB

K[V\YGK[CTNFV\YSD



F[OR#R#ÎR#ÎP@R#ÎP@QPBGPQHFCBGVQBGJGPJKFGBPFVLFMNNJGC,

MNFZTGMNFTGRG\GMNFMVKZG\GMNECZFGBPFVLNJGC,BN\[MI

B\HF,\PKEKFKFNLCPGICNCR#R#ÎRIPQPBGPQFGBPFVLFMN!

ZCKRGFYEG[PIKFBG\RGGPIE[BG\RGPIE[...FGBIGNF?BKQNG

\KYGQ?FGBPIE[!FGBPIE[BG\RG,FGBPMRKSCRGR[PFGMNJGC

TOBPGRF,BPGRFHFMNKSGEFKFEG\MNKSGEF\GZFTNMNVRKO

ZCKRGFYEG[IG\OBNK"IHYGBPWCTCGE\L"IHYGBPWCTCGE\L

BRIRGXZKMKONF\IHY,NF\IHYCBPGRF,CHFNCEB\FPFVLFMN

CMIZCKRGFYEG[,FMNNFVL,FMNNJGCF,FMNNJGCF....

R#R#ÎR#ÎP@R#ÎP@QPBGPQPFVLNJGCF,KFKFNLZDNKOIE[KO,FMNIE[,

MQ,ZY"IHYGBPWCTCGE\L"CBPGRFCTCGE\F'KMGNKONF\YZCNF'

K\CZLZYCHF[PBPKRKOCF'GC\GZF,[PBPKRKOZYNFDKEF[O

FYEG[FHFR#R#ÎR#ÎP@R#ÎP@QPBGPQMCZFGBPFVLFMNNJGC,MQ,HMKRG

ZVGBG\GK[GTG\,FMNFGBPFVL,FMNZYNJGC[PGRIPQ.

Z'K[ZBN)Z'K[ZBNYZEGRZ(FKFDZCICZGQGFGBCBNJCZKFC[CKNK,

NYI\BG\K,NPXGBBG\K,GFGBPXBBG\KCJCZKF)TNPKB\F

PECZ?(TNK!FGBIE[R#R#ÎR#ÎP@R#ÎP@QPBGPQHFTG[FFMNIE[!FGB

IE[GTG[FFMNIE[,BP\,BP\MHFBKQCTGNO,BGZMHFBKQCTGNO,

HFTGNFTNFMNTNMNF\GZFTNFMN!TNMNVRKOK[

NLCPFNF\IHYGNF\IE[NDPZK...."

"BRIRG[CGZKOPBEGFGBTG[FFMN[NO,IE[,FGB

PIE[,FGBPIE[,"IHYGBPW"IHYGBPWIHYCBPGRF

CFBP\HFBP\!...MVKZFHF[YZ!

GHFBPGRFHFBP\JGCMHFIE[,NBFKFPTGNO,PP\KYPCJN

GP[CZMNFZTR#R#ÎR#ÎP@R#ÎP@QPBGPQ..."

YNJG\FSCB

K[V\YGK[CTNFV\Y SE



"FOBGPZKO[BRIRGPXBRGECZIE[,VXXFIE[F,

[[PFCJIG)FOPXBGB\FV\YYGEOCJIG(NB,NB

PXBG,)BCNFTK\GRBKPFBPZNLK[CV\YFHF(SKPRKO

CZGZKOTNFDBGNF!"

"P[KITGENBCB?BGPZKOZYM[P[KICB,M[KCGBBHKFKFTGNO

BIZ,TGNOIE[,TGNO[NZCKRG,TGNOMHF...TGNOIE[!K[SKPRKO

TNFT\KEBCNKFKFTGNOBIZ,MNFMGVZKOGMNFZ[TKOK[GCGNF'

GN\GZFGKYCNGTGNF\GZFGKHMGNBPGRFMHF,[NBFKFPKPG\TGNO!

ZCKRGFYEG[FGBPDNFGPP[KLBGZ[NBFKFPTGNO,HFMNF\TRGDKO

MN...BGNKBHMF?B[ZKRG!B[ZKRG!HFCNK[KTGZB[ZKRGMHF!BRKHGMZ

B[ZKRGNVRK[PGRKO[RF,ZC[NPFGGYSNZFGBFKFNGEKCGZKOMBNF

TNZCKRG,BCNNBR\DNFTEBIZK...BRKNBKET\K!BRKNBKET\KPF

YNJG\FSCB

K[V\YGK[CTNFV\YSF



HFTRKQ...BRKGZCK[ZBNHFFKFTRKQVNBMHF[FKF

F\IN\FDBGNF"

"ZCK[ZBNYZEGRZFGBCBBNKNJCZKBGMNJCZKFFKFCGMFFKG

BGPZKOK[ZBNCTZRT[FCZSNC!GZCK[ZBNFGBSMRF,BCNFO,

FKFNFOKZB\[PKO,FOBPZGMGNO,BPZG[FGBBK[VNB,GDOMQ

FGBFKFECGYCZCKRGCBPGRFMHG,CBGZMHF,[TEKKQNBFKFCTGNO

MHF,GTM[KGBRIRGYZGCKOGSPGMKOBNFDBGNF.TEFKGO

FKFFDBGNF..FKFP[KIP[KIFKGOFGBR[\RFFKGOFGB

R#R#Î...

GTEFKGOFKFFEKCGZP[KIP[KIP[KIGFKGOFGBR#R#Î...FBZ"K

FYEG[FGBDOMQNBKET...."

YNJG\FSCB

K[V\YGK[CTNFV\Y SG



"BRKZB[K-\KCG\...R#R#ÎR#ÎP@R#ÎP@QPBGPQHFMCZMNGNMNFTGNO,TO

MNFIJBKOFMN!\KYGQ,\KYGQ,\KYGQ,BRKZCKRIPQHFR#R#ÎR#ÎP@R#ÎP@Q

PBGPQ..

BRIRGNBKGETKOMNGO.ZCKRGFYEG[DPZFMN,FKGO

GFIGE[P\KKCGBP[KIXEYKRG,GBKLKFKFFCKBF[NG,

GFSVZRYZB"PDKN\S\ZKO".

ZCKRGDKNF,GZCKR\QM\C.FGBDKNFJVFPQFKO,PK[KETPK[HMF

NF[KDHFNPTNFP[KMNRG,NPTNFPMNFTGNO,PF\GZF,PFMN!HF

BGZ[NF'K\CZLCTXPG.GM\GCCFV\YCFPM\C[NZCKRG"GTNKL

BPZ\KPKKQVKKZKNGGTJJNKTQCKHP[KIGGTJYGPTQ".HFP[KI.HFBRK

KGET,CIGE[RKSQFGBKDKT.GZCKRGFYEG[GZCKR\Q,FOKETGFMNP\K

[KCGBP[KIGBKL[KFKF.BRKZBK\KMCZP[KIXEYKRG...

TM[KGFHPQ[NFDBGNFXZKLNF\DNG\BGZG\DEGNG\..."

YNJG\FSCB

K[V\YGK[CTNFV\YSH



"FV\YHFP[KIFGBPHMKZBG\RG[K[P[KI,BCNFKFGEKO[NB

PBPKRKO,FONBZGXKONYCNF\GZF,BCNZGBKOTM[KG[FDKTKPG\

FP[KI,HFZYF\INF,KCGB,KCGBGKCGB!BRIRGKFGEKO,F\GZFKTNF,

KTNFGKTNF!MGNOKTSYGZYC\GZF[NZCRIPQNKYGJKPGFZ"Q,NKYGJK

\VKNG\,NKYGJKFNMG\,)HFFSDGNFNKPG\FP[KI?(MQ!HFFBP\,

BCNIC"EHF[YZ)CDNNHF[H"ZBPZNL[FGBNBIC"ECNCFGB

CZSNC'Z?(KBG,NKFGBBPZ[FGBZYCZSNC,GFOMGNOFKGP\RDEKO

FBEPG"ZGMGNOFKGP\RDEKO,BHFGB[\YBCNFGBF[BKZCTJPF

[F[BKZ.."

"MRZBFCPM\C"TNKLBPZ\KPKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJ

YGPTQ"RG,"CKHP[KIGGTJYGPTQ",BRIRGNBKGETKO,ZCKRGFYEG[DKNF

P\KKCGBBCNBRIRGNBKGETKOMNGO,ZCKRGDKNFFKGO[KCGBP[KI

GBRIRGNBKGETKO,ZYZ'R\QFGB[PTPZCKRGFSGEFHFP\KKCGB

P[KI,GM\GCTNK"TNKLBPZ\KPKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJ

YGPTQ")GCIKHGYTCGEF("\CKRFGGSKPQKHC\PGHKBPZG[BKRKP\TRF"

)ZCKRGBGPZGMG'GCIHGYTCGEF\CKRFG(BRKNBPCKQ\CKRFG,KMGN

NFKG\CTGEIPK[KO[RF,TGEPBF[RF,)FKFFINGO"HPQFDBGNF

YZGCPBE"(HFFKFBXNZ'K[ZBNPYZEGQ,BRKNYI\KB\F\KY

GFGXB\KI\KM\RKKZGR[BZCKEKI\KM\RKKZ,GTNFRKKZM\GC:"HPQ

FDBGNFYZGCPBE"CBG\KG\DEGNG\GKVG\PBE)YZGCPBEMPF

YZGC?(BRKNBKGET,P\K[KFKF,KFKFYZGC,YZGCPBE,"GTNKLBPZ\K

PKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJYGPTQ"MRZBFPHF[BRKBFKF

CCKB\FP[KI,CCKB\FP[KIBRKBIKF,TNKLBPZ\KPKKQVKKTZKN

GGTJJNKBQ"CKH"*P[KIGGTJYGPTQ)*FGBPG[LPBECPKNF"CKH"(

BCNBRIRGNBKGETKOP\KKCGBP[KIK[V\Y:HPQFDBGNFYZGC

PBEBZCTPKNKO...."SKPQKHC\PGHKBPZG[BKRLP\TRF"...

YNJG\FSCB
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)F[RF[R\[PKJFGM\GCCDPZB"PGXBK[CKTK\RDBNKQ"("MQFO

BGPZKO[BRKBIKF,TE[KCGBP[KI,BIZMLBRKDOMQBIKFM[KCGB

P[KI,B\FZGXFNIKG\?)\HMFNIKG\TE[KCGBP[KI(MQ,M\GCTE

[KCGBP[KI,"PKKQVKKTZKNGGTJJNKBQ*CKHP[KIGGTJYGPTQ")*FGB

PG[LPBECPKNF"CKH"(

"ZCRGFYEG[BPZ,BRKFCB\KNMOP\RFPBZWK[ZBN:"PINGY\",

MNFTGNO,MNCRKBRG[,MNFTGNOKINYGTNKG,GBHPK[K\YZCBNK

BNGFBR[KO[NK.PF?BGK,PF[FOSCNG,FOSCNGTNFEGZG\,

CEGZG\BNG,FOFMKRGNP[KIBR[KZCRGGSVZKZCRG,MNECGZ...MN

ECGZ...GMN...BCNF[YZ..F[YZHF..HFPSPBTKRKO,PTGGZTKRKO,MQ,

PINNKOPCHKOB\FBP\,BCNMCZFDKTZCRG,M[RMRSNBGPQBPZ

NZCKR\Q:"BUTNVKMQ,F'K\CZLDGPZ\PKEMZXGRG"FZCK

G\NPKEMHFKIKECTGNO,PKGOCZKB\FTGNO,ZCKMHFG\NPKEMHF...

GDOMQMNF\NPKEKO[NZCKRG,PF[HF...BRKCZGLF',BRKFKK\KZXGW

G[CGZGCFMRTF..BCNFNCCVRKOFKF...FKFFBP\CGTZMB[NFCF,

HFFKFRS..."

"RT[FTRKRKOVNBKOGHFPSGDN,BORT[F\KYGQCBEO,BOFTGNO

P\YQB\TXPG,BHRT[FTRKRKOBIZKOPFMSUGPF\BGG\GKGXBKO

PF\BGG\GPFTCKZG\GRMRSKO...PYG[ZKOCF[GZ[[NMNFCZKBFG[N

F\GZF!HFF[GZ[[NMNFCZKBF,BOBGPZKOZYHFF[O,GHFMGNG,

HFMNF\GZFGMNFCZKBFGMNCRKBEOGZYCHF,R#R#ÎR#ÎP@R#ÎP@Q

PBGPQ!HFNBKET\K,[K[KO[RFNBKET\K,GHFBIZK[[KO[RF,

SKCCF'K\CZLGFBKZNK,PF!B\FNBKGET?R#R#Î!B\FKGETPFHFR#

R#Î?"

"FKFY[FNKPBE,BKLKFKFFDBGNF?BKQSVZKONYRG\,BVKNGBOK[

BKHFSVZ,PVIEKONBNRDGT,BGNKKI[EGCG[FGBRGJFNCZSNC?

YNJG\FSCB
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GBKLKFKFFDBGNF?BCNBRKNBR\KKB[\K,BRKFKFNKMKSGVKOGMPG

[NKCKBGPZNK,NB,NB,KCGBFHPQ.CJI!

TM[KGBRIRGKG[CKOCCRKCZYCSGMFGPECZKOEKCGZKOMBNF?[HF

FP\YFDEGNFNMNFTGNONMNCRKCZY,NMNKZG[NKO,NMNBZW

K[ZBN,NMNFTGNO.

MSU!PFHF?[DTGQ?!PP[HF[DTGQ!GHFFV\YRCZB,CBNTGNOTN

KEKPM[NF,TNKEKPM[GN.FDPZBBGPZ\M\GCCVSGYC\GZF

"GFPM[NFFHB\\I\KEL"TNKEKFPM[NFRT[KOVNBG\.CVZJ

ZCKRGFYEG[,FGBPMRKS,FGBPFVLMNFZIGYKOGMNFVG[TKOGMN

FTGNOPFVLMGNONF'K\CZL,ZYEKCGZBIE[NG,FGBPRXIMN

FTGNO.FGBPXIYPMO,)PMGNO,PMNFTGNO(GPCKRKO[FOCJTG\,

TNPFFOTGCEKOMNML,GZGXKO)GZXKO(MNML,C[CKNPF?C[CKN

PK?FTKYZFGBR#R#ÎR#ÎP@)R#ÎP@QPBGPQ(HFECZYNNFDKE,MKHF

M[BGPZKOR#R#Î,BHPIHKYKOCF[GZ[[NMNFCZKBF

G[NMNF\GZFG[NMNFXEKYKO,RMRSKONTGNOBIZ,ZY

[PHMKZKO[OZCKRGZCKRIPQ,MPG[I\GOCI\KPFCV\YFHF,R#R#Î

R#ÎP@R#ÎP@QPBGPQ.HFXZKLNFKG\CMNPYGO,CMNIRG\,CMNCK\,CMN

FTGNO.FOKETG[FOCFPG\,XZKMKONF\FVLNFKG\BEO.)MN

FTGNO?(MNFTGNO!NMNBEOK[JGC,GHFFJGCBUTNVK[FGBPTJ

PBGE,MPTJ[NB)[NBZGBKOBG\G(HF,K[NGMINFVGLB\FBEO!

)HF(FJGC,[K[CG,K[CGMI.ZCKRGFYEG[DKNF[K[,CGMICMN

BIE,TNKEKHFFJGCNRXIMNF\BGG\GMNFPNIPG\[NFTGNOFHF,

TNKEKHFFR#R#ÎR#ÎP@R#ÎP@QPBGPQ."

")FV\YFGB(VNBRSGVNBMHFCEGZFIG[LFHF)PFHFFRYGEG\?(

FRYGEG\?FRYGEG\FOSGEG\DEGNG\FBG\KG\TOFRYGEG\BKBV[Z

NYZGBRIPQCNKRYGEG\?K[RYGEFTNR#V\IR#ÎV\I[GGBR#ÎP@R#ÎP@Q

YNJG\FSCB
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FMNRYGEG\,GDOMQHFV[GJMVGN..PEGTNBIP[PEGTNB[NG[ZY

BZCT!HFV[GJMVGNP[GN[PZGCT,HFFRKDGQ[K\RDQNT\KETNKEK

P[KIXEYKRGN\YQFTGNO,GHFF[KZ,FGBPDNFMBQCPM\CFHF

[FGBHFF[KZV[GJMVGNP[GN[PZGCTR#R#ÎR#ÎP@R#ÎP@QPBGPQ,

K[CIKZFBRIRGFKKRGXZKMKONFKG\XEKYKOYEG[KONBN[BGNPMN

FTGNO,MQM[K[VNBMHFCIG[LFHF,K[VNBMHF,PM\CMHF,BKL

FGBRI\OGBKLFGBRM\CGBKLFKFFSKPQ[NBKETPHF[GOCQBEO.

ZYRKKZ,BRKNB[P\KNCNHF,PFRKKZ?PFHFRKKZ?PFKT[FNK

FRKKZ?GHFKMCG[MNFTGNO,HFFRKKZ?!BRIRG,FTGNOXGIYKOPBK\RG!

PF?FOJKV[KO!FOBGPZKOECZKOMBNF,BKLBV[Z?NBKTNFTN

FET\ECZMHF!..BCNK[XEKYZCKRGZCKRIPQ[HFFGBMGNGRS,MN

EKCGZ[KXBPVKG,MNPF[DKNFGMNTRKRKGGMNRV[[R\YZCBNKGGMN

SVZ[PEVKSKOHFFMNRGDTNFDBGNF,MKFGBTKYZFDBGNF,GHFPZGPH

CHFFPM\CR#R#ÎR#ÎP@..FGBFDBGNF,HFF[KZ[K\RDQ[KZ[NISE

[K\RDQNT\KEFGBHFF[KZ,PIHKYKOCKEMNFRKSKO.FOFKGZYCHPRO

CHPRKHPRKO,GTM[KGBRIRG....M\GCC\GZFFRKSKO[NPXZKOGTGE

RKSKO,RSKO,RSKO,BCNNBZGBKO,BRIRGPBPKRKOC\GZF[FKFRSKO,

GGEBK,BCNHFFGBIKGYKKO!HFIKGYKKO!GHFRSMHF,BKLFGBCB

NJCZKF?GBKLFGBCBNFSVZ?GBKLBRKV\I\KB\FSVZGFKF[PF

FPM\C?ZGBKOF[DIFMHG,CTKRKOZGBKOVNBG\MBNF[BKBV[Z...

NPTNFPQFJCT!GZCKRGFYEG[MG\CTNK,TNK[ZBNCTZ,"TNKL

BPZ\KPKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJYGPTQ"ZCKRGFYEG[

BPZHF"PKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJYGPTQ"FGBFCJKI

[FGB,..[NBKMCFFB[[NG,BHHF[BPZ\KBH,TNKLBPZ\K,"TNKL

BPZ\KPKKQVKKTZKNGGTJJNKBQCKHP[KIGGTJYGPTQ"HFVNB!FMN

VNB,BKLFGB..BOFKFBKHFDEGNFEGZNPEQGXEKY,BCNNB,BK[

V[GJMPGRK!GTEKKQBRKPMKZB\TXPK,BRKBKBV[ZNK,PBKLFGB

YNJG\FSCB
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CIZ?FGBNYIK[ZBNCTZ!FGBYKZCBG\KPYGEONZCKRGFYEG[MQ

R\YZC\KNZCKRGFYEG[CPSKZG\RV[MHF,CDCGZFMHG,CDCGZFMHF,

GBIZMLTRKQFPM\C,TRKQFPM\C[[KO[RF,GFGBIKGYKKO!GFGB

RPXBCTGNOI\KM\RKKZEY.I\KM\RKKZBKLFGBP\YKKO[K[KO

[RF?DOCQBEO[[KO[RFFGBMCZBK[HYQ.GPI\KM\RKKZFGBIK

[K[KOG[NG[F[RKOFGBRPXBCTGNO!GDOFGBFKFCSMRG\DEGNG\,

BRK[NI\KB\HFNVGNRKFNVRKFPNIPFCVGNRKFGFOFIHKZGNKGBRK

YKCN\KBG\GCEGBZGHFFKFRS,RS,RS,..."

"HFRKDGQTGNPKR#R#ÎR#ÎP@R#ÎP@QPBGPQGPXGFDEGNFNFKG\C[PIF\PKE

MNFTGNO[GZZKOB\HF,BVKNGFDGKO[GZZKOB\HF,FGBPIKF

GP\YQGPIE[MNK[ZBN,GM[KCGBP[KIKFKFTGNOIE[,NBFTGNO

[NTM[KG,TGNOIE[PF[K[TM[KGCTGNONBKETG,NBKGETKOMNGO

MNFNGPEKOGMNFDEGNKO,EKCGZBIE[NZCKRGHFMNNKG\MNF\GZF

YNJG\FSCB
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GMNK[ZBNGMNFZVGBG\GMNFK[GTG\.PFBRK?ZCKRGFYEG[BPZ

MMF!GBOFGBBPZ,FFNMFFKBMPG\G!CDPZBK[FNMFMZCRIPQ

GFNMFMZCRIPQGFNMFMZCRIPQ,MLBGPZ\FDPZBGFNM\BMRIPRK

FGBKRIPRGPPT[KRG,GZCKRIPQKRIOB\MNK[ZBNGK\YQGKRIOMN

K[ZBN,FGBPRIOP\YQMNK[ZBNMMFFGBBPZ,BRKF[KZR#R#ÎR#ÎP@

R#ÎP@QPBGPQ"

"ECZKZCKRGFYEG[FORBPRKOMNPF[FGBDKNF[FGBPECZK[CG

MNF\GZF,TGENBFKFIKEG[MHFCTGNO!"

")FV\Y(FGBRSPQF[PKONPTNFPQFJCTBRKP[KDBKHF

RKXGWBCNPKKMGNNF[KDECZKZCKRG,TGENBFKFCTGNOBGZMHF,VNB

MHF,[FGBK\YQMNFTGNOK\YQC[NKPG\MGNRGMPG[BRIRGBCNBSGZ

NI[GEGNFKG\Y[F,HFFBPGRF,FGBSGEYEG[MHF,ZCKRGHFMGNG

BPGRF,ZYBPGRF,BONB,BONBBKQ[GOECZ,MNGO,ZYFBPGRF

GBP\,HFBP\[TGENBFKFCTGNO,TGENBR\DNFCTGNO[R\DNF

BKHFJVFPQFKO,HFDOMQHFTRKQVNBGVNBGVNBCNK[KTGZHFTRKQ

SGE[NBFKFCTGNOSGEMHF,"IKEG[MPGRKNBFKFCTGNO"TRKQSGE,

SGE[NBFKFTEKKQCTGNO)TNFV\Y(HFNBPT[FKEKBEO,HFNB,

HFBP\,BP\MPGF[OK\CZLF\GZFBP\HFBP\.

"MNFCZMG\MNFF[VTG\RP[LPPRGMNF\GZFGMN

F\KYGRKOFMNRP[LPPRGMNFZFGZ\[GCFCTGNORP[L

PPRG..."

YX\EKCGZKONBPGYNJKO[R[PTGTNKEKMPFTEKO:

"FV\YMPF[FGBP\DNFFGBR[BZSGE.GDOBRK".

"MGBCNKCNCK[NKBGZMHF,BP\MHF,BPGRFMHFNDNG\

NTGNOGBKQNKTOPKNECZCBKOBNKBCNNBPIV[KOBP\

YNJG\FSCB

K[V\YGK[CTNFV\YTD



BHBRKZGXFNF\ICBG\CPYGO[BUBIENBKZBFBG\K...

NBPIV[KOBP\")TEMBQEKCGZKONBPGYNJKO(

"EKCGZBIE,HFMGC[MNFTGNO,EKCGZBIEPZCKRG,R#R#ÎR#ÎP@R#ÎP@Q

PBGPQ,DEGN\KRGG\VBZ\KRGKDNFP[KIXEYKRG)SCBRMGQZCKRGBPZ

P[KIKMCG[MNFTGNOCNK[GOPNIPFZYC\VKNFRMGQ?(MQZ'R\Q

CYGNDEGNCMIDEGN,FGBBPZ"DEGN\KRGG\VBZ\KRGKDNFP[KI

XKEYKRG"BGKGGKBGKGGK...FKK\KCIRG\K[NIOFZCFGBRK,BKQNKI\KMF

FKFNK...BOBKQMSUBKQNIO....

GDORST\KPFCK\NBR\\K,NBF[BZ\KBUVZGJFNBFKFNK...MMF

FKFFIKKO[NK,BRKRST\KCMNVTONPKZGQNKZG[NKOCNKVZGJFCNK

NIOCNKMSUBRKCJCTKCKK[QBRKNBKMGNNCY[[KZIOTNKNK\QNK,

BRKCJCT[NKBRKCKK[QDEGN,RG,SCN\KGSCN\K,CZGLF'BRKFKGO

[PI,BRKRST\KNJCZKFGNKZG[NKOGNBFKFNKVZGJF,I\KM\NIO

GDOPKONBFKFNK!NBNIOGNBPKOGNBMSU...."

YNJG\FSCB
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"CJIG"FDGKOBPZG[FKFGEKOK[NFOVXXFIE[F[NBKETGPFHF,

G[OFVXXFFGB:"CJIG"HFVXXFIE[F[NBFKFPTGNOFO[PTG

"CJIGCJIGCJIG"RVNTNKFOVIE!...

GZ'K[ZBN)ZCKK[ZBNYZEGRZ[YKZCB\ZCKK[ZBNCTZNCZSNC(

TNKGF[NGOFGBT[FTNHFMNFTCGEF[NG,MN[FGBFKFTGSY

NYZCBG\KNZCKRG,ZYTNHFNFKG\RYKPVDOFCZK\,BHBRK,BRKMBKNG

BKRRKPHFFTGNOMBKNGBKQB[FCTGNOMBKNGBKQ\BGFCTGNOMBKNG

BKQMNGO,NBCINGONBCFYKW,MNGO!MNGO!BRKNBXZKLNNIGOTO

FPI[CG\NBXZKLMNGO!HFVNBPZCKRG!NZCKRGFKFNGCRKBEO[FKG

YEG[KOXEKYKOBPK\KKOG[CZIGPFVZSGOGFMCGE[NHFFTGNO,ZCK

R\Q,ZCKG\NPKEMHFNBFKFPKGOCZKB\FTGNO,NBFKFMHFGTM[KG

FGBHPQFBZGL....HPQFDBGNF,BRKFKFNKV\YB,V\Y[HPQFDBGNF

YZGCPBEBCNBKQNKBKHFIGE[BKHFKGO,ZCKRGFYEG[DKNF,P\K

KCGBP[KIGBKLKFKFGBKLKCGB.

P[KIKPXBFMNPGMQGPHGPQZCKRGMCZFMKQNP[KIFMN!FGB

BPZ,ZCKRGFYEG[,IKEG[MPGRKTEKKQNBFKFCTGNOGHFTGE

NBBVKNGJKVFPQFKOPF[FGBHMF)P[KIMCZRPXB

CTGNO?(BSGZNECZ....

TM[KGFDKTHPQDBGN\K[ZBN!KFKFDBGNFMHF!KFKFBPGRFMHF!BP\

MHF!IE[[NBFKGPTGNO![HFDKNFZCKRGFYEG[ZCKRIPQFGB

FGEKTB\HF,NBBRK,FGBFGEKTB\HF![FGBTKYZF\GZFGFPXGG\

GFMN,FGBKMGNN\YQGNZVBG\MNFTGNOMNFZ[TKOPMVKZFNBPGRF

GNBP\,BPGRFMHF[NBFKFPTGNOCZGLF'....BGJGK[NKZYRFD

[KYIBG\KVTONMG\NVTONZ[C"KGNMNFXEKYKOFBPK\KKOGFTKYZ

F[GZ[[NMNFXEKYKO[NF\GZFFGBZ[C"KGZCKRGFYEG[ZCKRIPQ

TGNFTNZCK[PTGQTGNFTNMGNO[FGBKMGNN\YQGNZVBG\GNIE[

MNFTGNONDPZK....."

YNJG\FSCB
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")BRKIG[C[B]a+KFRINKG\ZIHYPTNKON\ZGVF(....)ZCK

K[ZBNXGIY(MQ....MQ...

ZYZCKRIPQGZCKR\QKGETKOB\F[RFB\FIE[B\

FKGO[P[KIKCB..)GDOB\O?(....MQ...

TM[KGHFMGNGIE[,BGZIE[[NBR\DNFTEKKQCTGNOF'K\CZLCZB

B\FTGNO,GHFIE[[NBR\DNFTEKKQCTGNO,\GZFMHF,IMPFMHF,

YEG[FMHF..."

"K[MBQPRDRKOMNMLKVKO[BKQCTGNOBCNFRDKRF[NZCKRGTGNFTN

MGNO,MGNOP\CKK[KOPKKMGNN[TZGN\BZPFHFRDKRF,ZCKRGFYEG[

BGPZ[MNFCTNKRDKRFFOTPKBZX'KOGNBKGETKOMNNPFHFRDKRF

FOCTNK-RDKRFGMNFTGNOPMNFTGNPG\MGNOP\CKK[KOPFO,PFHF

YNJG\FSCB
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RDKRF,GZCKRGFYEG[BGPZ[FONBKGETKOMNGOPFHFRDKRFNBZY,

FGBBGPZ,FGBPZBFNFO[FONBKGETKOMNN...."

"MNEKCGZ[NG)[NZCKRIPQ(FGBMNF\GZFGMNK[ZBN.ZY)NFBPKQ(

CF'GCZCKRG[HFFTKYZ!FGBKMGNNFBKZCRGNFMRKSCRGBGZF\GZF

BGZMHF[NBFKFPTGNO,HFIE[NDPZK....NRSGTNKZG[NKO

NFMG\N,BGNKBXNKINFMRKSCKZG[NKOB\FBGZ[N

ZCKRGFYEG[...HFBGZIE[[TEKKQNBR\DNFCTGNO....
NBBRKBGPZB\HF,ZCKRGFYEG[DKNFJKVFPQFKOPHF.

FMN[YZZYCMG\NK[BP\BCNHF...FMN[YZ,[YZPGINJFO

VZSPGTXPO[FOXEKYKOFOZ[TKOFOMGVZKOFONBKGETKOB\

F\GZFNBKGETKOMNN..NNPGENKEFMG\NNNPGEMNF[JI"SKVZK

ZCKRG"CBP\NBC[YZMPGF[YZRKO)HFFPYGOFMKJGCC[CKN

NNPGECMG\N?(MQ,[KFKFBGZDEGNKZG[NKO[K\DNFZCKRGFYEG[F'

YNJG\FSCB
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K\CZLT[FTPKVNBG\BRKFKK\KCKEOGTM[KGBRKCZGLF'KXB\K

NDPZKPF[YZCZGLF'RKSKOGRVNBG\MBNFBGZG\VNBG\MBNFNB

FKFTEKKQCTGNO,GHFKBKZNMNFTGNOGMNFTGNOK[NKMGB\MN

F[JG\KO,MNFMSUGMNFMCGE,MNF[YZK\CJNGKFKFGK\DNFZY

FBP\,GHFKFKFTGNOIE[,TGNOBP\,NBTGNOF[YZ!K\DNFBGZ

ZCKRGCTGNOBHKFKFTGNOBIZNDPZK!TGNOIE[!FTKYZZYZCKRG

FYEG[,HFXZKLNFBKZNMNFTGNONMNK[ZBN,MN[HFTEKKQNB

P\DNF...

"XZKLNFKG\IE[NDPZKZCKRGFYEG[FGBMNF\GZFMNFBP\

GF[YZRKOK\CJNGNDPZKK[[YZDEGN,K\DNFFBP\CTGNOGF[YZ

KVGNNDPZKHFXZKLNKVGNGNKVGNGNKVGNNDPZK,MGNOKGETKO[F[YZ

P\DNF.PECZKOTRKRKOVNBKORTNPKONDPZKFGBKCGBCYZGCMQF[YZ

KVGN!KVGN!GKVGN!GFBP\KBKZ,KBKZ,GKBKZCMNFTGNO,FGBVFTKPRG-

K\DNFFHGFZGF\KYGRKOGZ'[PTGQGZCKRGNKYGJKPGFZ"Q,TM[KGFDBGNF

F[NKPFMNEKCGZFGBBGZRTNO[FKFRTNONDPZKGTM[KGP\IKN

NFBKZ...."

"ZCKRGHFTRKQ[NBFKFTEKKQHFTRKQFDBGNFC[NKPG\,CBP\,BPGRF

MHGTGENBFKFCTGNOIMPFMHF,[HFMNIKG\KRG,BOB\OZGXKO

[BRKBIKF,\FKG[YJKO.BRKBGPZ[BRKXZKLHFGHF\\RG.BONBBH

NBXZKMKO.K[NRGZGVBMHF,[FGBKMGNNFIKG\P\KO,FGBKMGNFMN.

FGBKIE[BG\RG,KIHYBG\RG,FGBPIE[,FGBRG\QNRGPIIE[,NC

IE[,FMNIE[,BRIRGBMNRGFMN,GFGBZGVBP\YQGPIE[.TGENB

FKFCTGNOYEG[FMHG,IMPFMHG,[HFKT[FTGNOIE[,MGNOKT[G

ZXGQF\GZF,ZXGQFBPGRFCBP\.PF[KFKF?K\FVLFMNNJGCF.FMN

K\FVL.CNKZCKRGBRIRGISZKOFMN!ZCKRGFYEG[FGBFMNJGC.BRK

YNJG\FSCB
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BGPZB\HF.BOBRKBGPZKMGNNFKG\NFVL,BCNZCKRGFYEG[,MN

FEKCGZKO[NG,FOECZKF'PP[.BSGZNFZFZ,PF[FGBBGPZ,

XZKMKOBRIRGNYCNGNYKKOCBPGRF[NKPF.ECZMHFFGBIE[,FGBNB

FKFPTGNO.FDBGNF..TEKKQNBFKFCTGNO.TM[KGFGBHPQFDBGNF,GMN

FTGNOK\FVL,FMN,MGNO,KTCEGB\F',TGENBFKFCTGNOECZMHF,

[FGBKMGNNTHGZNRG,GMNK[ZBN,BVKNGKFKFPF[KFKF,FGBKMGN

NTHGZNG.FGBKMGNNTHGZNMNTOK[ZBN.TM[KG,R\TNFBKHFIGJEY

PHFFTGNO,GKFKFTGNOIE[.TOMNEKCGZ[NZCKRG,PMNECZK

F\GZF.

"PF[ZCRGFYEG[T[FPRV[G\V[GJKOZIGYKONDPZK,NDPZK,

PF\GZF,PFKFEG\..BR[KOPDG[PKONBKGETKOZKI\GZF..GM[R\YZCG

NZCKRG,RT[FPFOXEKYKOYEG[KOMBNF,[NBZGBKOCTGNO..NPTNF

PQFJCT..HFTRKQIE[..GZGBKOEGEFPNLC\FNKO,MNF\FNKO..

PHPGZ,PHPGZ,PHPGZ,NEGEPHPGZ,NPRXINEGEPHPGZ,K[..K[PHPGZ

GK[MPFN[GRG\[N[KZ..PHPGZ[KZGNF'[KZIE[,[KZIE[,EGE

FPNLFGBBPZ[KZIE[..FGBIE[NDPZK..FGBIE[..[KZIE[..

ZCKRGFYEG[,FGB[KZIE[..ZCKRGFYEG[FGBF[KZFHF,GMBQ

CFV\Y,PDNFZCKRGECZYJQ..ECZYNR#R#Î,[[KO[RFNBKET\KPHF,

ZYKET\K[HFFVNB,[HFPIKFBG\K,CMNVTO[RVNTNKG..[RVN\K,

NYI\KB\FV\YGYZB\K,GTGEVTOGRT[FPHFTRKQBIZ..."

"MNFNKNFNBK[R\KZYNRDQR#R#ÎR#ÎP@R#ÎP@QPBGPQFGBPXIYPMN

FTGNOZYFRKDGQR#R#ÎMNFTGNOC\KYGQMNFTGNOFGBMCZC\KYGQ

DPGZ,MNFEZLF\VNN\KC[CKNLG[Z\KFRKDGQR#R#ÎCBZCKRGFYEG[

CTGNO,[PIFGZVGBFNMNFDGU,[PIF,HFM\GCCSVZZCKRGFYEG[

PXGFDEGNFNFKG\C[PIF\PKENBZYM[PDKTBKHF..[PIF\PKE!

YNJG\FSCB
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\PKE\FKFC[PIFMLM\GCCNKYGJKPGFZ"Q"PXGFDEGNFNFKG\

C[PIF\PKE"HFECZYN.BRKMCZFKK\KCKEG[NPNBLFPGG\FGB

ZXFNFGXKBBG\K,BCNBRK[Z\KR#R#ÎBHFGBFNL,CZI!BRKFKK\KNB

VTOBI\YZGCNPK\FGNBFKFNK[GO\YGGFNIKG\GCZGLF'ZCKRG

FYEG[FIKFBG\KGFGXKBBG\KPFMNGM[BRKP[GZZGPHPZR#R#ÎBH

MCZMGNOCGZIKO,BRKZYE\KNCEKFCRKONBZYEGBK\K.B\FKGETPK

BRK?ZCKRGFYEG[BPZNBR[KO[NGB\FKGETPKBRK?"BRKR#R#ÎR#ÎP@

R#ÎP@QPBGPQ,BRKFZCK[NMNK[ZBNR#R#ÎR#ÎP@R#ÎP@QPBGPQ",ZCKRG

FYEG[BPZNBR[KO[NGB\OKGETKOPKBRK?NBNB."BRKR#R#ÎR#ÎP@

R#ÎP@QPBGPQBRKFZCK[NMNFKFGEKO"ZCKRGFYEG[BPZNK"GTNKL

BPZ\KFB[[NK\GYETECKB\FP[KI"BHBRKXZKLNFKG\TEFSGU

GP[KIKCGBGKYCNB\FPM\CMNEKCGZ[FGBF[BKZNRGCFSVZKO

[NGFGBBPZ[MN\KCFFGBMNF\GZFGMNFXEKYKOGMNK[ZBNMMF

FGBKMGNNFMRKSMNF\GZFMNEKCGZ[NGFGBIKKRG,ZVGB\KRG,

K[GT\KRG,MNEKCGZ[NG[FGBFRKINRGMMFFGBBPZ,GMMFZGBKO,RG,

B\FPZDK[KG\ZJGC?R#R#ÎMCZRT[FJGC!ZYR#R#ÎR#ÎP@R#ÎP@PBGPQ

HFGFMN!MNF\GZFGMNK[ZBNGMNFZVGBG\GMNFK[GTG\FMN

CEKCGZBIERKDGQTGNPKR#R#ÎR#ÎP@R#ÎP@QPBGPQGPXGFDEGNFNFKG\

C[PIF\PKE!"

"PKGOCZKB\FTGNONBFKFECZMHF,NYGJK\VKNG\,NYGJKFNMG\,

NYGJKPGFZ"Q,"DEGN\KRGG\VBZ\KRGKDNFP[KIXEYKRG"PKFPRFKD[N

K[ZBN?R#R#ÎR#ÎP@R#ÎP@QPBGPQ,FGBFPRFKD[NMNK[ZBN[NMN..

PKGOCZKB\FTGNOFGBFZCKFZCK[N..BCNFTGNOFKGCIG[LNB

RDTGCG,MQ,BCNTM[KGMCZKMGNKONGPZCGCMNKGOCMNT\GCMNKGO

P\K[ZGXKO,PFHFNYGJK\VKNG\..P[KIKDKEVKZG[PFHFNYGJK

\VKNG\,PFHFNYGJKFNMG\,PFHFNYGJKTXG\,PFHFSKVGZK

YNJG\FSCB
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PT[KG\GP[KICMNVTOKYIBKHFJKVFPQFKOGKDKEGMGNOKFKG

RT[KOXEKYKOCTNK\[GCFDPGZKO,XEKYKOYEG[KO,MGNOMCZBGFCKO

B\ZCKRGMNFTGNOBGFCKOZGXKOB\ZCKRGFYEG[CNKF[\NJG\

GCNKZCRKOCNK..RT[FECZPTXPGPZCKRGFYEG[,ZCKRGFYEG[DKNF

ZYPKFGB,FZCK.ZC"KZB[K\KCG\ZB[CRKK[ZBNFGBZB[CRK

K[ZBN,PKZB[?R#R#ÎR#ÎP@R#ÎP@QPBGPQHFFGBFZB[,HFDKNFZCKRG

FYEG[CTXPG[FGBFZCK[NRG[NMNK[ZBNMNPF[KFKFCTGNO

KFKF\KYGQZYNK[ZBNFDGKOKFKGMPGTMCZKOMPGMNCKOTMCZKOFO

NBCRKBEO.TNCFPG\K[NGZIPRG\?K[NFOP\GZF?PBKHFECZ

TMCZ,TMCZKO!?PKFO?TMCZKO!NBCRKBEO,CRKBEOZYBRIRG,TO

F\GZFBRIRGCRKBEO,BKQCRKBEOZYBRIRGGM[ZGXKOF'K\CZL!

GZGXKOF'K\CZLCBP\!HFG,HFGBR[KP[KI.DEGN\KRG..Z'R\QBPZNF'

K\CZLBIZKBCRKO[HZYGNFZGDGNBCEBHF[OK\CZL....BHT[FZ'

R\QRKDGQ"DEGN\KRGG\VBZ\KRG"FGBBPZNF[OK\CZL.

DEGN\KRGG\VBZ\KRGKDNFP[KIXEYKRG....KDNFP[KI

XEYKRG....

MNFTGNOKCGBGNP[KI:"\QNK\KYGQ!BRKZGXF\KYGQ!"

\KYGQ?PGMRKONK\Q\KMU!K[MCZNKYGJKPGFZ"Q!MGNO

K[NFO\KYGQ!"

BRK?BRKR#R#ÎR#ÎP@R#ÎP@QPBGPQ

BRKBGEKTNMOVFTM[KGPKBRK?

BRKR#R#ÎR#ÎP@R#ÎP@QPBePQ!

HFFMN!B\O]MCZNB[KGETKOPKBRK!?

YNJG\FSCB
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YX\PSVGZKIKKG[NZCKK[ZBNCTZBGESZ,

)FSCB(CTNV\YFDBGNF

SKVGZFNKEF:

ZCKK[ZBNFKFP\CKK[NSVZB\PT[FFNKEF[NG,GZYVTPKO

PGTJG\SKVZB\FPT[F,GNBM[BZFSKVGZKO,[FGBRFD

NIHGZTNKFOMPFGMPFVTPKOG\PKETO[KRGKVZJYJQ,BCN

SKVGZNKE\GNBSKVZ,ZYBGNKVTOBGVTPKKO,M[CY[GBG\G

CT\ZXGQNECZTNHF,GMLSKVZ,CTZLCHFFN[GQ:

"FGZKFKGDZKOCJCZKB,GNBFKGCJCZKBBNBMPFP[VIG\,

[FDKTGP\NPKEKFCTN[OJGC,GMQFGZKFKGISKEKYZNKQ

V[GJKOGTRKKO,GMNBR[KJCZKBFKGXZKMKONNM\NF\VRG\

CPYGOXKCGZKYX\PZGIYPFTKZ)[NFKPKOFFO,MKBHNBFKG

[ZG\KOC\GLFC\KO(GFPYGOFHFNBFKF,BNBIGZDEGNNMN

FXKCGZ,GFKFFSKZIGQPDKTMPTJTEFTKZ,MKNBFKFBH

BV[ZG\BIZ\,GM[BPG[NZCKK[ZBNFK\FCIGE[F\[KTK,

FNMFCNK\-CZKZFN[OGRVNFTGCZGFKFRS![TCZ[OBKHF

BK[HYQ,GFXKNB\F\KRGY,GNBZBGTGEB\FBK[FHF".

EKCGZKOPGYNJKOTNKNEG\G[NZCKK[ZBNCTZ

SKVGZDPKN\FINC:

"FINC[NBPBRDPZ,BHBRKFGXB\KB\HF...BHFKBBPZFNK,

B\FMCZDEGN.B\FNBP\CKK[!PFHFBK\L!BHF\IN\K

NCMG\,"BRKZGXFB\FET\!"GDOMQBRKHGMZ[BRKFKK\KCQ

MPF[RKO,BHFKK\KIGNFPBE,GBRK,FKFNKPNIPFTOFPNBL

SKVGZKFKNEG\

K[V\YGK[CTNFV\Y VC



FPGG\,FZD[\K[BRKTGPENPG\,CYJRG\VIG\PT[Z,TNMN

VRKO,FKK\KIGNFPBEGRT[K\KIN[PBE,MKPK[FKFIGNF,

XZKMKON\\NGBKHFECZ,NFIKG\B\RV[G,INC,FKBR\RFNK,

INCTOPKO..BHBRK)BPZ\K(.."\RKNKINC!"BCNNBFKFNF,

BHBPZ\KNF:B\FRG\QNKINCTOPKO!BRKZGXFZYINC!

TNMNVRKO,BIZMLBRKRT[\KKG\ZJGC,BHBPZ\KNBPB,BRK

IN[PBE,BRKXZKLYX\C[ZTOPZY.FKBR\RFNK[NG[F

PJCTG\,HFMPGFKGO[NG[FDZG[KO,BRKFNM\KNPNGQ

"[VZ".[FBPB[NK[ZBN[VZ[PF.FKBCK[NFJGC,MQ.

FKBR\RFNK[NG[FDZG[NYRG\PZYTOI\KM\C[Z,I\KM\

TGU.RG,RG,BRKJTP\KB\FPZY,BRKNBJTP\KCCK\PZYFZCF

HPQPDGENFTRKG\,FZD[\KJTOJGC,MQ.BCNF'K\CZLFIHKZ

NKFR[PFCRKSKO,BRKZBK\KMPFVTPKORSKO..RSKO..F'K\CZL

FZBFNK[FGBRG\QNKC[CKNNIKG\.MQ.)BHHFZKVBBG\L?(

MQ.BCNFKBR\RFNKPTJ,BGNK[RKVTPKOBG[NG[FVTPKO.

BRKFKK\KXZKLMPFVTPKO,[CGT[CGTKKO,BRKIKCRS,FKF

TRKG\DEGNFGFOYKCNGFMN,CBFCFC[PIF,FBCBGFBPB.."

PT[FXEYFGISECYJRG\G:

)B\FSKVZ\[BPB[NMOFK\FRG\R\NMONIEZJKVF[N[PQ

TNFNIO?(

"MQ.MQ.TOMPFJKVG\.BHBRKCY[\K"TGEMPFJKVG\"BH

FKBBPZFNKPF?FKBXTYFTNK:"BRKXZKMFB\F[PQC[CKN

[C\.BN\ECZMNGO,HFPSVKY!GBIZ-MLBRKFNM\KGR\\KB\

FNIOTOFJKVG\[PQR\\K,NBK[TRK.FKFCJCZKFHGDHYQ

GHYRFGFGBFNLNCY[RECG\.BHBRKZXK\KNT[G\"XEYF

GISE"NYI\KB\FNIO,NBFKFNKMSU,NYI\KB\FNIO

SKVGZKFKNEG\
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[FBPBR\RFNKGFNM\KNBK[FHYQ,KFGEKFHFGR\\KNG,G[PG

FKFKGSURI,MMFFKF[PG,MKBRKHGMZTEFKGOF[O[NG,

KGSURI,[\K[PG\,HFFKFBIZKSGMG\GBIZKCZB[K\FKF

VZ[\RIGCKGOZB[GQBRKFNM\KGR\\KNGC[PIFB\FNIOTO

FJKVG\[PQHK\,BRKI[C\K[BRKT[K\KXEYFDEGNF,FGB

GB[\GFOKBMNG.MQ."

SKVGZFNKPGECIEZ.

"BRKFNM\KNIEZ,GNBFKFNKPFNBMGN,MKR\\KB\FNIO,MQ.

GBHMBCNKFZB[PBE,BRKFKK\KXZKLNBMGNGBKQNK,BHFZCK

FKFEZMGCKGOZB[GQ,NSVZN\NPKEKO:"F[CGTFGNLVZ[\

RI".MQ,FGBBPZHFMPFVTPKO.MEK[KETG[HFF[CGTVZ[\

RI.FGBFS\MNTNMNF\NPKEKO,GFGBFCIKQCK,[BRKNB

[GPTMNN,MBNGBRKNBRPXBCCK\FSVZ,BRKNB[GPTMNN

GNBKGETMNN,BHFGBTHCBG\KGBIZMLFGBYZBBG\K:

"K[ZBNCTZ!\DKEBKHFVZ[FF[CGT?"GBRKNBKET\KGNB

[PT\K.ZYFZB[FKFMGBCNK,ZYHFKET\K,[FZB[MGBCNK,

GNB[PT\KPF[FGBBGPZMNN!RG,RG..FGBFKMFBG\K

CBMHZKG\MHF,"PFHF?BRKBGPZMPFVTPKOMMF,[F[CGT

VZ[\RI,BKVFFKK\?B\FNB[GPT?PFHF?BKVFFKK\?BRK

PGXKBB\FDZGQ[NKS\O!",FGBFKMFBG\K,GFKK\KP\CKK[

CVRKMNF\NPKEKO.FGBZXF[MGNOKZBGGKKZBG,FCG[F[FKF

BKBV[ZN\BZ,FGBMNMLFKMFBG\KCBMHZKG\.)CQMPF

FKK\?(YJQ.)CQIP[,[[?(MQ.CTZL,P\IKNKONNPGEIGP[

VZ[\RI.BPZ\KPFKGOBRKMCZNBB\QB\FNIO,BOBRKB\Q

BRKBYCNPMG\BRKNBB\QGNBBYCNPMG\.GBRKBET[VZ[\

SKVGZKFKNEG\
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[CGTVZ[\RI.

BU-TN-VK-MQR\\KTGEVTONTRKFHFB\FNIO.HFFKFBXNK

MNFKFEG\MNPF[[PT\KPTRKQZGIRK,PTRKQBPGRF,PTRKQ

F\GZF,FKFBXNK,YCN\KKEKTG\IE[G\PF[NBFGVKTPYGEO,

NBKET\KPF'K\CZL,PF\GZF,BRK[GPT[K[\GZFGF'K\CZL,

BHFKFBXNK[PIFDEGNF...BRKFKK\KFMKDZGTPMNFKNEKO,

FMKDZGT,RGNE\KCTRKG\GBRKDOMQFKK\KKNEIN[.MQ,BRKK[

NKRKSKO[BRKIK,[BRKKMGN\KNIKG\."

FZXGQNFKG\BK[M[Z

"BRKYP\KCF[MPF,GFKFNRGPRGZFYJRF[NPSVZ"2",

FENY\KB\FPRGZFGBPZ\K\FNKOG\VKNF,F\IN\KNF\VNN.

BHMNF[CGTFENY\KB\FPRGZFTNMPF[TG\MNKGOGFKF

ISZCSGUF[CGTGFKFCYCGY[NRVJ,HFFKFCYCGYP[C\

N[C\,GBRKF[\P[\KTOHF.GFDKT[C\GNBFKFRVJ.BHFO

BPZG,"BGK,K[ZBNCTZTG[FNRGXZG\MBNF,FGBPENKYB\

FRVJGBKQNRGNDPGZB\F[CGT".GDOMQBRKRGNE\KBK[IN[

PBE,RKSKOBKL[BRK....BKL[BRKR\DEN\KGBRKIK.MQBCN

CZGLF'..."

BK[V[GJBCNM[Z

"GBRKFKK\KV[GJPBEGFKFNKZXGQIHYNFKG\BK[M[ZCBP\,

NTCGEF'CBP\GNNPGEGNF\VNN.RG,RG..CVZJ[F\IKNF[RKO

[NBIZKFCZPXGF,F\IKNFFPNIPF[NF\BG\RTGZKO,MQ

PI[CG\.GNBKET\KPFHF?PKKMGNNSVZ?PKKMGNN[TZ?FKF

SKVGZKFKNEG\

K[V\YGK[CTNFV\YVF



NKPNIPG\Y[G\.FKFNKMNVDOMN[FKBPFPI[CF.NB,NB,

NB...ISG[NGONBVDP\KMPGF....MNVDO,MN[FKB,HFFKF

BXNKMPGFBK[FMKZ[T[CTGNO,MQ.NBPXB\KPYGONF'

K\CZL,N\GZF,MQ...

GHFFCKBBG\KNF'K\CZL,PF[TCZTNKEGYB,GBRKF\DCZ\K

GNIP\KGBPZ\K!BRKBGFCB\F'K\CZLKFKFBKL[KFKF,BRK

ZGXFNTCGEF'.BRKF\VNN\KCCK\MRS\CF\NFCG\GCBPGRF

GCBP\,MQ.TE[BRKFKK\KKIKEK...."

SKVGZFSKEGZ"MN-CG"GF\IN\TCGE\F':

"CJCZKFFKFBK[BIEPISKEK"CKKBQ"[FGBFKFBEOM[Z

GBFCKZBKF',FGBZBFB\F\VKNF[NK,[FKBP[GRFPMN

FKNEKO,FGBZBF[BRKP\VNNCMGGRFGCECYG\GCBP\

C\PKPG\,BHPXB\KIQCTKRKG,[PGZ'KTYCYXKZ,FGBFKF

YPXQDEGNCYG[KR\QI\KM\VINXEYF,BCNNKR\QCMNVTO,

MPTJCMNKGOR\QNKPJCTDEGNFCFS\Z,FGB[ONKC\GL

FEVKO[NFSKEGZ,GHFFKFPJCTI[GCF,GR\QNKCT\

[F\VNN\KGFCKBNKB\HFCSVZ,MEK[NBKZDK[G[FGBR\QNK.

BRKFKK\KKNETRKGFKFNKZXGQIHY[KFKFNKSKEGZ,[KFKFCG

IXG\G\FNKOGPTPEG\GMN[BZF\VKNG\,GFKFSKEGZMHF,[BK

BV[ZNF[KDZYCKZG[NKO,NBYNNCGBNSEGZMHF,XZKL

N[BGNPGPIFC[CKNNYRG\SEGZMHF,GFKFNKYZGCP[VIF

PGPIF[PCKQTNSEGZKO,GBPK[BNFBG\GFKMQBV[ZNF[KD

SEGZ[K[CGFMN?BHFGBFZBFNFFSEGZFHF"MN-CG",BCN

SKEGZMHFTGNFFZCFMSU,BRKNBFKFNKMSU,BHNYI\KB\

FPJCTG\FBNF,[FBK[FHFR\QNKP\RFCMNVTO,GYKCX\K

SKVGZKFKNEG\
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GNBR\\KNBCB,GR\\KFMSUNBPB[\[PGZNK,TE[F'K\CZL

KSCCSKCG\[FKB\KSTNKZG[NKOGBHFKB\YRFNK.F'SKCC

[BKPKFK\FXZKMFNRSGTNKZG[NKOGBHFKBYKKPFB\CY[\K

GYR\FNKCHFFPTG\[YCX\K,SVZSKEGZ,[K[CGMNPKRK

\VKNG\[CTGNO,IXG\G\FNKOGPTPEG\GMN..GFMNCGM[PG

GFZCF\VKNG\GHFFKFBXNKMPGFGQZC,HFFSKEGZ,MKCY[\K

PPRF,[FKB\YRFNKFSEGZFHF,[K[CGFMN,M[FKBIHZF

FCK\FTOFSKEGZ,FGBFKFMNMLKGVK,[BRKZXK\KNBMGNMN

FEVKO,MGNOYKRBGBG\KGBPZGBKHFSKEGZ?!..[BNGBG\KBKL

FDT\NSEGZMHF?"

FI[YIHYNTCGEF'.

"BRKFKFNKZXGRG\IHYKOGFKFNKPNIPG\MCEG\GIV[\K

PYGOFZICF,BIZK[YRK\KFSKEGZ,)GBIZK[YRK\FSKEGZT[K\

IXG\?(NBCMNNKNF,BCNFKFNKZXGRG\IHYKONYGOCIXG\

NKNFGNECZ\FNKO,GNVTPKONBYP\K.

BCNBRKHGMZCJCZKF,FKFBGKZIOPBGE,GFIGOFKFMNML

IHYCKGOTE[CNKNFFKFDOMQIOPBGE,MKFBCRKOF\IPPG

PF[P[GFKFIGODEGNPBGE,GMNFTKZFKGK[RKOTNFDDGBRK

DOMQ,BCNBRKYP\KMPF[TG\NVRKBGZFCGYZGKZE\KPFDD

BNFCK\[NRG,FCK\[NRGFKFMPGPTZF,NBFKFINGRG\,FKF

MPGPTZFGBRKKZE\KPFDD,BIZKIXG\FNKNFFBGKZYX\KG\Z

YZKZ,GBHTKYZF[KRF,TKYZFIKG\,GBRKBHKZE\KNIEZGFKF

NRGPRGZFYJRFPSVZ"2"..."

SKVGZKFKNEG\

K[V\YGK[CTNFV\YVH



FIKVG[NTCGE\F'.

"TNMNVRKO,FKFNKZCK[FGBNPEBK\K"ZB[K\IMPF"GTGE

SVZKPGSZ.GBRKFKK\KECGYPBECZCKXCK,YZBGBG\GZCKXCK

NKJGGBYG[OP[VI\GFKFZGHRJNGDOMQPNCEFGB,FKFNK

TGEMPFZCKKOMKIKV[\KPBETCGE\F'CBP\,BXNISKEK

SNGRKO."

FNKPGEKO[NPETOZCRKO

NVRKFF\YZCG\NZCKRGRIPQPCZSNC.

"CSNGRKOFKFBK[BIEHYQG\NPKEIMOGKZB[PKOFGBCTN

PYGCNGFGBFKFHYQPBEGBRKFKK\KTGSYBK\GDOMQ[KYZC

BG\KNF'K\CZLGFGBFKJFBGHQNMNFEKCGZKO[NKGFGBFKF

P\VNBPBE[FGBZBFPFHF?K[TGEKNEKOM[ZGRKKONGPEK

\GZFGKZBKF'GNB[GPTKOPBUBIE[FGBSGCNMNMLPFKXZ

FZT,RG,TNMNVRKOFGBYKCNBG\KCBFCFGMPTJCMNNKNF,

FNM\KBIZK\VKN\TZCK\NCK\FMRS\SNGRKOGFGBFKFFBIZGQ

[FNLPCK\FMRS\GBRKGFGBFNMRGCKIEGFGBFKFDZYX\

ZIGYPCK\FMRS\GBRKFNM\KBK\GNBJ,NBJ,TE[FDTRG

NCK\GGTNFEZLSKVZ\KNGMNFMBCKO[NK,MNPF[TGCZTNK

GFGBZXFNTHGZNK,GEKCZBK\KECZKBPGRFCGEBKFKFNKJGCF,

BCN[KYIPBK\K,[KBKZTNKBGZMHF[BRKFKK\KXZKL,NBFKF

NG.TNMNVRKOFKFNKMPFPEZKMKO,PRFKDKO[FONPEGBK\K,

TE[RT[\KCZPXGF.

BIZKFCZPXGFYKZCBG\KBK[BIE[PGZCKPGJNSNBRKPZ,

NT\HKYRFRT[FBEPG"Z[NSNGRKO,GFGBYKZCBG\KPBEGFGB

SKVGZKFKNEG\
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NKPEBG\KHGFZGDPZBGP[RKG\GFGBFKFZCK[NK,GBRKFKK\K

FZCFHPQCCK\GGZBK\K[FGBMNZDTFGBZYCNKPGEF\GZF,

GFGBFKFKZBF'CPKEG\JGCG\BRKI[C\K[FGBPNBLF'

XCBG\Z'PGJN,RG,GBRKIKV[\KCPSKZG\RV[GSKVZ\KNVRK

MPFBR[KOMNTGGRG\KMNPF[TCZTNK,C[CKN[ZXK\KNXB\

PFCGWZXK\KNF[\RG\.I[C\KBRKBDNFB\FPINF,BHKET

KG\ZNTHGZNK,BKLNTHGZNK,TNMNVRKOTCZTNKPF[TCZTGE

GTGEGTGETE[RT[\KBZCTT[ZF[RFGBHF\IKNF'K\CZL

NT[G\TPKRKSKOGRVNBG\,ZBK\KF[DIF[NF'K\CZL[FGB

PZIOTNKGTGHZNK.CMNVTOBGKGK..TNMNVRKOBKBV[Z

NSVZCVZGJZGJFMN,RG,BCNFTKYZPF,BKLBRKB\IKNNSVZ

PF[TCZTNKPF[F'K\CZL,ZKIOTNKGSKCCSKCG\[BHMF

NF\YZCNZCRGFYEG[."

ZXGQNNPGE\GZF.

"MQ..FKFNKPNIPFY[FPBETOMNFTKZ,TOMNFP[VIF,

MGNOZXG)[\NPEPNBMF(..MQ,GBRKBPZ\KBRKNBBTCGE

PNBMF,ZY\GZFGKZB\[PKO,HFBRKNBZGXFC[GOBGVQ,

GFKFNRGPNIPFY[FMKFKFZIPRG\DEGN.FOBPZG:"FBCB

NBKMGNNTCGEFGBTKGZGTRKGB\F\THGCB\FCK\,B\FKNECZ

PXGF,B\FNBKMGNNNPGEPNBMFGNFZGKINIOCCK\?B\FNB

\FKFZC!BKQNLM[ZGRG\!"GBRKNBZXK\KN[PGTGMNFTKZ

FKFNFOZIPRG\DEGN.GBPZ\KNFOBRKNBKTCGE[GOPNBMF,

C[GOBGVQBHSKVZ\KNZCK[ZBN)ZCKK[ZBNYZEGRZ(B\HF,

FGBRFRF,ZBK\KFGBRFRFPBEPHF.F'K\CZLFHPKQNGRV[

MHF[FGBZGXFZYF\GZF.)BHFOBPZGPFKFKFTOFB[F?(

MQ,MQ,FB[F,BHBPZ\K:"XZKLB[FMHG,[\BMNDOMQ

SKVGZKFKNEG\
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NIO...",HFTGENBSKVZ\KCEKGYMPG[FKFMKBKBV[ZNXKKZ

FPNIPF[FKFNKCHF,Z'K[ZBN[PT,B\HFBRKIKV[\K.

FPNIPFTOFFGZKOTOFP[VIFGMNFKEKEKOGMNFTKZMGNO

BPZG[BRKXZKLNNPGEPNBMF,BRKNBPSGDNNFKG\ZB[

K[KCFBGZC,BEPG"Z.

ZGBKOB\ZIPRG\FCGZBK\CZL,NVRK[CTKO[RF[FKFCZSNC,

PP[BKQN\BZB\DGENF[VNG\,[FKFTNCZSNC,GBRKTPE\K

RDEBZKG\,RDEDEGNK\GZFGTKZPVGZSPKO,GMGNOBPZG:

"CZSNCNB!"Z'PGJN,HFFKFRKSKODEGNKO,MNFDEGNKO

[CJCZKFFKEKEKOF\VNN\K,)BK\O(GJCZKFTKZYJRFGFMZ\K

MGNO,GMGNOBPZGCZSNC,BGKGGK,BGKGGK,BGK,MQGBRK,F'

K\CZL,HMK\KCISEKF'K\CZLNJTGOJTOCZSNC,JTO[N

F\CGEEG\,JTO[NF[\VMG\FRV[..MQ."

FSCNGFXTZGFTRKG\[FKFGFF\DCZG\:

"BRKZGXFGBRKPCKQ[BRKXZKL\PKENFGEG\GNFNNNF'[T[F

NKRS,BK[KIKE)RCN(RDEMNFTGNO,MQFBCBGFBPB

GFP[VIFGMNFTKZGMNFTGNO,BKLBRKFKK\KC[VNG\GCCHKGQ

MHF[BOFKK\BH,FKFY[FNLBKLBRKRPXBCTGNOBKLBRK

IK?BKBV[ZN\BZ,BKQEKCGZKONECZGN\BZPF[SCN\KGCZGL

F'BRKZGBFTM[KG[HFHFJGCPBE,BRKP\DTDTGBGPZFNGGBK

[FKK\KSGCNKG\Z,BCNTM[KGBRK,BOBRKP[NOPKNKGRKO...

BKLTCZFHPQ?

MQ.MPFFKK\KBMHZK,FBCB[NKFKFNGFDFRGOCHFFTGNO,

FKFTKGGZC[\KTKRKG,GTRKMHF,GC[VNG\MHF,GBRKFKK\KCCK\

MHFGK[NKRS,BKLBRKIK?BKLR[BZ\KCIKKO?MQ.NBFKF

NIO,GNBJKVF[N[PQHK\GCZGLF'BRKTPE\K,FBCBCMF

SKVGZKFKNEG\
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NVRK,"BRKFBCB[NL,BRKKGETGB\FTGELXTKZ,B\FNBPCKQ.

CZSNC?![GO[KEGLNBKZXFBG\LGB\FTRK,BKQNLMSU,

BKL?PF[B\FTG[F?"FGBCMF,FGBGFBPBGFBIKO,FO

CMGTNKGBRKFKK\KBMHZKTNFBCBGTNFBPBGBPZ\KZY

CZSNC!TM[KGBRKZGBF,BKLRZBKOF[YZRKO,MQ.BKLRZBKO,

BKVFFO?MQ.NBR[BZPFOMNN.ZYSVZKCZSNC."

FZXGQNTCGEB\F'.

"FGBSKVGZRVNBGRGZBPBE,PK[P[KONCCBP\.GCMQBPZ\K

[ZBGKGI[GCPBENSVZGNZ[GO,MNPF[TCZTNK,PKGO

[CB\KTNET\K,MKHFFP[MF.PBH[CB\KTNET\KTE[HMK\K

NF\YZCNZCRGFYEG[HFTRKQFP[LHFFPT[FPBHHFRP[L

GHIFP[MF.F'K\CZLIRQBG\KGR\QNKRV[MHF,[PKGO[CB\K

TNET\K,[FKK\KTGEKNEYJQ,FKFNCKCGTZPBENTCGE\F'

GNHMG\NKZB\[PKOGBPGRFGMNFTKYZ,ZXGRKFKFNRYG\B\

TXPKPFCNKF\BGG\,PMN\BGG\TGNOFHF,ZYNTCGEF'.BCN

CGEBKM[FKK\KKNEYJQ,NBKET\KMNGO,BCNFRV[F[\GYY

PBE,BU-TN-VK,[NBKET\KMNGO,BCNFZXGRG\[NKGNCKFKF

CGTZCNCKZYNTCGE\F'GNBNTSGYCBKHFPNBMFBGTCGEF.

BCB[NKFKFMNKPKGTRKDEGNGBIZMLRT[FTKGGZGBRKFKK\K

TGEKNEYJQ,BGKGGKZCGRG[NTGNO,GBRKFKFNKDTDGTKONTRG\

B\RV[K,NT[G\\TRK\KOCHPQ[FKK\KYJQTGE,CBKHFDKN..

[CT?[PGRF[RKO?...)FKK\TG[F\TRK\KOCDKN[CT[PGRF?(

NB,ZYTZCZB[IGE[,BGBNGN,CHPQKPKF\[GCF,BNGN.

NP[NZB[IE[ZXK\KNF\TRG\GBPKFK\FBPBPSGZFPBE

GFKBFKFNFXTZDEGNPBE,"PFHFBK\L?B\FTGEKNEYJQ,

PF\T[F\TRK\?"BHNBZXK\KN[PGTNFGBRKT[K\K\TRK\

SKVGZKFKNEG\
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CMNZB[IE[,IXKFKGO,BCNCIGE[BNGN,ZB[IGE[BNGN,

MNFKGO.GBRKDZP\KXTZDEGNNBPB[NKTNHF,TNMNVRKO,

TCZTNKTGE..HFKEGT,[TNMNECZ[CYEG[F,P\DCZFCTN

ECZ,FKFNKF\DCZG\PBE,[N\BGG\TGNOFHFPXEBIEGPXE

[RKBRKFKK\KKZB[PKO,YX\KCIKK,FZD[\KRTKPG\DEGNF."

IKVG[BIZKBR[KBP\.

"BHIV[\KBR[KKZBKF',BR[KBP\,CKQFISKEKO[BRK

R\DEN\KCKRKFO,MKBHNBKET\KPZCKRGFYEG[MNGO,BCN

IV[\KTXG\,BUTNVK[BRKFKK\K[KKLNISKEG\YZNKQ,BCN

BRKI[C\K,BGNKBPXBCSNGRKO,BGNKBPXBCBKHFPYGOBIZ,

BHBRKBFKFPYG[ZZYNF'K\CZL,NPYGO[BRKBZDK[G[BRK

BZBF[TG[FTNKVTGNG\,[P[VKTKOTNKBGZF'.RG,GBRK

IV[\KBXNISKEKYZNKQGBXNSNGRKOGTGEBR[KO..."

Z'XCKNKJGGBYZGHRJBN.

"NP[NFKFCJCZKFBK[BIEPVGZSOTEFKGO[FGBFKF,[PG

FKFZCXCKNKJGGBYZGHRJNGFGBFKFKZB[PKO,FGBNPE

FZCFSVZKPGSZGSVZ"ZB[K\IMPF"FKFKGETCTNVFGFKF

NGPECGC\PKEG\GFKFNGPECF\PEFDEGNFFSVZZB[K\

IMPF,BRKIV[\KPYGO,C[CKNNFEZKLBG\KNFBKZCKFBGZ

KZB\[PKOGBPGRF.BHRECY\KCGGFGBRT[FZCKC[CKNK,CNK

MSU,FGBNPEBK\K"ZB[K\IMPF"GEKCZBK\KMMFCPKNKO

CTNVF,GFKFY[ZDEGNCKRRG,ZBK\KCSVZ"ZB[K\IMPF",

GC[BZSVZKPGSZ,DGENFMI[N\VKNFGF\VNN\KNF'K\CZL,

BCNPTRKQF\CGEEG\NBKET\K,ZYKET\K[\VKNFHFECZDEGN

SKVGZKFKNEG\
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PBE,BHBPZ\K\FNKOFZCFGF\VKNF[NKCMNKGOF[NG[F

\VKNG\[NKGO,F\VNN\KCMGGRFDEGNF.GCECYG\GKZB\

[PKO..."

FFXNF,FRKSKOGFRVNBG\

CHPQ[BZWK[ZBNFK\FCKEDGKKO.

"F'K\CZLFXKNBG\RGPMNFDGKKO,[FBPBFKB,FKFNFVIE

PFDGKKO,[KFZDGBG\RGGB\HZTRG.GF'K\CZLFVKNTNKFOVIE

GRVNG,BKRRKKGETBKL?FOFKGIHYKOMNMLGFKFNFOR[Y

FZCF,GF'K\CZLT[FTPRGRSKOGRVNBG\.BRIRGFKKRGKNEKO

YJRKO,NBKGETKOPFHFPNIPF.GF'K\CZLT[FTPRGRVNBG\

MBNF,FORVNGGRVNG.RVNBG\MBNF[NBZGBKO,[BPFG\

GKNEKOYJRKORXNGGRXGNKOPQFDGKO.MMFFKFMPFVTPKO,CMN

FTGNOT[FTPRGF'K\CZLRSKOMBNF[FDGKORVNGPTNKRG

GBRIRGRXNRGPFO,PFR[Y[NFO.FKFVIEDEGNTNKRGGTN

HZTKRGGTNFP[VIG\GTNMNFKFGEKO.FKKRGCXZFDEGNFGF'

K\CZLZKIOTNKRG,RXNRGGFDGKORBCEGGRCFNG.BKLKNEKO

YJRKO,KGETKONNIGO?PFHF?ZBKRG[BRIRGR\ZIYRGPF\GZF

GPFYEG[F,GBKLRFKFRXGNKOPQFDGKO?GF'K\CZLCZIPKGTN

MNTPG,ZKIOTNKRGGTNHZTKRG.BKBV[ZNFCKQB\HF.KNEKO

YJRKO[RGNEG,CTZLIGE[IGE[KKO,RXNRGPQFDGKO,MMFFKF.

BRIRGFKKRGCXZFDEGNF,BRIRGGHZTKRGGP[VI\KRGGMGNRGFKKRG

RBCEKONDPZK.MKBKLBV[ZNFRXNPZGXIKOMBNG?GF'K\CZL

ZBFB\HF,CRSKOGRVNBG\MBNFBRIRGR[BZRGGFORBCEGTO

FR[Y[NFO.NBFKF[GO\YGGFNFRXNPQFDGKOGF'K\CZL

T[FRVNBG\DEGNG\,[FOMGNORVNGGBRIRGGHZTKRGR[BZRG,

RKXNRG,KNEKOYJRKOGNBKETGNNIGOGRKXNRGGFORBCEG.BIZK

SKVGZKFKNEG\
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MNFRSKO,F'K\CZLFZBFNRG,BRIRGFKKRGCPECZGNBFKFNRG

NBNIOGNBN[\G\GNBPNIPF,GNBBR[KO,F'K\CZLFXKN

BG\RG,BRIRGIKKOGYKKPKOGFORBCEG.FOFKFNFOR[YGFKF

NFOFMN.BRIRGFKKRGP[GDTKOGNBFKFNRGMNGO.PFHF?BKL

RKXNRG?FKFNFOR[Y,MNFTGNOR\RGNFOR[Y.GBRIRGNBFKF

NRGR[Y.FKFKNEKOYJRKO,FOMGNORBCEGGBRIRGIKKO

GYKKPKO.BRKHYQKG\ZPPBF[RKO,BRKIKGFORBCEG.VIEBKL

[FKKRGRBCEKO?GBKLFDGKOFKFNFOMNPKRKR[Y?FORBCEG

GBRIRGIKKOGYKKPKO.BRKHGMZTM[KG,MPFFKFNRGVIEPQ

FDGKO,GFOZXGNFZGDNF[PKEGNBCEBG\RGGFKFNFKVL,BRIRG

CJCZKFFKKRGMPGP\KO,NBFKF[GOVYVGY,BKLRKRXNPQ

FDGKO?KYCXRGGKXKNRGPQFDGKO.BRKHGMZ,FBKPBNBFKFNF

PFNBMGN,GDOFKNEKOFYJRKONBFKFNFOINCCPFNIKG\.

GBRKNBTGCEGF'K\CZLFXKNBG\RGPQFDGKKOGR\QNRG\GZ\

BP\,DOTM[KG,NDGKKOFTZCKOFKFNFOC\KO,GFKFNFO

CFPG\,FKFNFOINCIPBFGMNJGC,GBRIRGNBFKFNRGMNGO.

BKLRKXNRGPQFDGKKO?NFDGKKOFKFR[YFZCF,MNFTGNO,

FXZV\KOGFBRDNKO,MGNOR\RGNFOR[Y,GBRIRGNBFKFNRGPK

[K\QNRG.BRIRGFKKRGRBCEKOMPGCTNKIKKO,NBKGETKOBKVF

NCZGI?PFNT[G\TOKNEKOYJRKO?TM[KGBRIRGCC\KO[NFO

GMNB[ZNFO[NRG.FC\KO[NRGGFMN[NRG,I\KM\NIOGMPF

JKVG\[PQHK\GBRIRGGHZTKRGIKKOGYKKPKO.GFOBKQNFOMNGO,

BKRRKKGETBKLBRKIK,NBFKFNRGNBNIOGNBNBMGNGNB

N[\G\GNBMNGO.TEFKGOBRKP\VNBPBE,BKLBRKIK?GBKL

FKNEKOIKKO?MGNRGIKKO,ZYBNG[FKFNFOMNJGC,FO

RVJZG,ZYBRKR[BZ\KNCEK,TEPBFG[NG[[RKO..."

SKVGZKFKNEG\

K[V\YGK[CTNFV\Y XE



SKVGZF\YZCG\GNZCKRIPQPCZSNC

[NCTNFV\YZCKK[ZBNCTZBGESZ

NBCB\KNSVZMBQBNBPTJPQFPTJPPF[ZBGTKRKPBGZG[N

ZCKRGHKT"B,[HZITNBIEPDEGNKISKEKCZSNC[HMK\KNFKG\

CPIKX\G,GZBK\KCPGTKRKB\TCGE\GGBPGR\G.KFKZXGQ[FBGZFHF

)[NZCKRGH"N(KIHKZB\MNCBKFTGNONPGJC,GFTGNOF[ZGKCIG[L

KHMFCBGZDEGN,GKYGKKOCRGPYZB[M\GC;)K[TKFK"B("GPNBFFBZW

ETFB\F'MPKONKOPMSKO",BPQMQKFKZXGQ.

MNKPKIKKF[\GYY\KNSVZB\TRKQF\YZCG\KNPGZKGZCKFZCFISKE

PGZRGFZCZ'K[ZBNHX"N[TNKEGHMK\KGR\YZC\KNZCKRGZCKRIPQ

PCZSNCHMG\GKDQTNKRGBPQ.

PRTGZKIRRKF'K\CZLCRV[P\DTDT\NF\YZCNF'K\CZL.BCKGHYRK

GBCG\BCG\KCJCZKFFKGISKEKYZNKQ,GDOBRKPFKG\KKZB[PKOFKK\K

Y[GZPBECISKEG\YZNKQ.BCNPBIZ[FKGNKPNIPG\Y[G\CTRKRK

TCGE\F',GMEZLMNFRMRSKONTCGE\-F',GCVZJFPEYEYKOCKG\Z

CTCGE\-F'K\CZL,[TCZTNKFOPNIPG\GPRKTG\GTNKG\GKZKEG\GMG'

FKK\KHYGYNMNKO,NTEG\GF\IHYG\GF\BPXG\MEKNF\DCZCPNIPG\

FKXZ.GIV[\KZVGBFNRV[KTE[FKK\KPCHFTXPKPVRKDEGNK

FISKEG\HYRKFEGZGCTNKFPYGCNKO.\PKEFKK\KZGCWBXNOGFKK\K

P\NGRQTNRDTKRV[K,MKKZB\KB\F'K\CZLGFKK\KCCIKR\BGKNK

PKXZKBGKNKPKGXZK,GNBFKFNKSKVGYRV[.BRKFKK\KPSVZNFOB\

MNRDTKRV[KGNFONBFKGFZVGBG\NZVBRK.VTPKOBPROFKK\K

P\TGZZ,BCNZVGBFPP[NBPXB\K.GPMBQZBK\KCPGTKRK[BKQ

FYEG[CZGLFGBPYVI[MZMNCZKF.MKFK\FNKPSKZG\RV[MHG

[DKNK\KB\MNRDTKNCCK,GC[MZHFHMK\KNF\YZCNZCKRGRINRGCT

PYGZIMPF.
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FSKCFFZB[GRFNF\YZCG\KFKFTNKEKHF[PXB\KCK[KCFCKQVIK

FB[VFSVZCKQ"[PG\"FDRKHF,CNKF\INFGCNKSGU,GPVRK[BSGZ

NFIHKYSVZYGE[CCHKGQNYI\KB\FSVZMEKN[KPGCDRKHF.NYI\K

B\FSVZGFS\MN\KCG.GCFKG\[F\DTDT\KPBENSVZKOMEKNYZZ

B\XPBGQRV[KPTJ,YZB\KCGGPXB\K[[PGFGB"F[\VMG\

FRV[".M[PGMQFGB.\PKEFKK\KYGZBCSVZKO,BLM[PXB\KB\

FSVZFHFI[C\KBGNKHKPQNKF'K\CZLTNKOBNG,[KFKGZVGBF

NRV[K,G[GCNBDRH\KBG\O,BNBFICB\KBG\OBXNKGFKK\KFGDF

CFOKGOGNKNF.GCBP\FKGZVGBFDEGNFNRV[.BIZKFCZPXGF[NK

NPE\KCK[KC\ZCKPBKZCTNFRS[FK\FTGPE\IGWNTKZCKQ

FFZKO,GFSVZFHFPKNBB\NCKF\NFCG\,[MQZCKRGH"NBGPZ[TN

KEK\VKNFGF\CGEEG\BV[ZNCGBNMNJGCCD[PKG\GCZGIRKG\.

G[TKYZF\YZCG\KNF'K\CZLTNKEKHFEKKYB.GCSVZFHFFKGNKPGEKO

TNML.GFKG\[FK[KCFFK\FCPECZ,FKK\KKGXBTOFSVZ"F[\VMG\

FRV["GFKG\[NBKET\KPKIKCZB\FSVZ,MKTEKKQNB[PT\K

PISKEG\GNBMNGO,BUTNVK[MCZ[PT\KTN[KJG\[GRG\

[CISKEG\.BCNPIP\[ZXK\KNFXKNB\RV[KGZXK\KNYKKOB\ECZK

FSVZ,FKK\KTGSYC\VKNFGF\CGEEG\GF\CGRR\KCGCBP\FJFGZF

GZBK\K[HFPXKNBG\K,GZYFMGIFHF[NV[KJG\GBP\VTNTNKKG\Z

PRKSKOGRVNBG\.[FZKHFRSDEGNPFMN,[BEOKJFCIKZ\G,FZKHF

ECZDEGNGRVNB.

PZGCF[\GYYG\K[FKFNKPQFSVZFHF,FKFBXNK\PKEMPGECZ

IE[,GFKK\KPSKKPGGIGHZGVG\IGGNGPECG\PKE,GFGBFXKNRKPMNZT,

GR\DNFNKPP[BGZIE[,GFZD[\KCTXPK[R[\RK\K[KRGKDEGN,

MZIGY[PKOPBZW.GBUTNVK[NBKET\KPKFGBPICZFSVZFHF,

FZKFVTGNG\[NGTNKFKGJGCG\GRVNBG\.
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KGOBIERMRSBXNKISKEBIE,GM[ZBFB\FSVZCKEKBPZNK,FBO

CSVZMHFB\FPTKKQ?,GMG'FNBHFPSVZKCZSNC?BPZ\KNG,BOBKQ

ZXGRLCGBN\TKKQCG,BRKBTKKQCG.)BH[PT\KNZB[GRFMKK[ISKEG\

CZSNC(GFIHY\KCKEKB\FSVZIHY.BCNFGBFGXKBPKEKB\FSVZ

CMGI.BCNBRK[MCZKET\KB\FSVZCTNVFFKK\KPP[KL

CF\CGEEG\,BCNNBIZ[[PT\KF[OCZSNCCKY[\KZIPKOPB\F'

K\CZL,NYZCRKBNKG[KHPKQNKB\SVZKZCKRIPQPCZSNC.BPZ\KCNCK

BOK[F\RDEG\MHB\,SKPQ[HFTRKQDEGN.GF\VKNG\[NKVTNG.

GTM[KGRV\ICSKVGZTNPGZRGGZCKRGFZCFISKEK[ZBNH"N.

Z'K[ZBNH"NFKFPISKEKCZSNC.GBKNGFKFBVKNGCKPKZCKRIPQ

PCZSNCFKFDOBHIKEG[RVNB.BKQN\BZB\MNPF[ZBK\KBXNG.

C[CKNGNBFKFYKKOMNNMNFTGNOFHF.NBP[VIFNBB[FGNB

CRKO,GTCGEFMHB\G\VKNFMHB\NBZBK\KPTGEK.M[FKFTGPE

C\VKNFFKFFMNCTKRKGMNBMNGO.FGBFKFIKEG[DEGN,GBUTNVK

[ISKEKJCZKBFKGBR[KO[F\RDEGNISKEG\CZSNCBCNBG\GFTZKMG

PBE,MKCMNPT[KGFKFPYE[F'.TNVRKGFKF[ZGKIQEYEG[F,PVRK

[YEG[\GGISKEG\GGXEY\GFKGTOF'GTOMNCRKBEO,GTCGE\GB\

F'FK\FCF\NFCG\GIKG\RGZBGRVNB.MNPK[VTOZBFBG\GGBVKNG

PK[[PTZYB\[PTG,GBVKNGFP\RDEKOFMKDEGNKOFKGP\CJNKO

PVRKGGFGYKZGBG\GPBGE.FGBFKFKG[CCPKZGQGCRKCK\GFKGCXV\.

CKGO[K[KFKFCBNCK\G.)CPKZGQFKFCCIKR\TGNOFCBMKNBFKF

[O[GORCZBGFK[GCYJQGZYCTZCZB[IGE[FKGCBKON[OPTJ

BR[KO(GFKF\PKETNXKGQFYEG[[NZCK[PTGQCZKGIBKGTGSY

\PKEC\VKNFGF\CGEEG\,NVKET\TX\ZCKRGH"N.GCFKG\[CY[\K

PF'K\CZL[K[NINKPK[KYZCRKNISKEG\CZSNC,I[C\KMKXEKHEPQ

NKBEOMHF[KKXBPPKZGQ[[OPYGOTCGE\GGKCBNJCZKB.
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GFRFBKZT[CBG\F\YGVFF\IKNZCKK[ZBNH"NNSCGNPMBCK

ZGCPJKHO,GFMBCKOFKGDEGNKOMNML[MCZNBFKFCDEZFBV[ZNG

NNM\NF\VNNGNTCGEB\F'K\CZL,MKFZDK[MBKNGIG\MKOMNBCZ

CSMKRKOI\KMG\I\KMG\,GI[CCNCGBGNKHFFGBZXGQF'K\CZL[KST

NJCZKB,GBGNK[ONBKSCGNMNMLMBCKO.BCNMNHPQ[NBKET

CCKZGZ[MLZXGQF'K\CZLNBZXFNTHGCB\PKZGQ.GBPZ,NFKVLK[

NFK[BZCPKZGQGNCY[PB\F'K\CZL[KTHGZNG.GFKGNGSVYG\FZCF

HPQ,BCNNCSGUM[MBCKGF\DCZG,BPZ,P[PT[MLZXGQF'K\CZL

[KSTNJCZKB.TE[YKCNFBZFCPGIGGFINKJNRSGTNJCZKBCNK

[GOVYVGYKO.GNBIZ[DPZCNCG,BPZGT[F.CIKR\GK[MOBCZFO

CCGYZ.GFYEG[CZGLFGBSKCCFSKCG\[RHEPQBNK.

GMLFKFFPT[F.FGZKFKGTRKKOPZGEKO.FOFKGJGIRKOYVFGPZGKIKO

B\NIPOCXPXGODEGN.BCNCPNIP\FTGNOFZB[GRFRDPZFYVF

FHFGR[BZRGCNKVZRSF.GCCK\KRGF\DENVTOYZGCRG,CQBIKBPB

[R\KK\OCKNEG\G,[PGFKFIKKOCRKPKQCZHN,GBPKFK\FNGNBO.

GM[SKVZFNG[R[BZRGCNKVZRSFFXKTNFNBVG\NIO.[BNFBPK,

PFKMQBYIYPI?BPZNJGIQ[K\QNFYPICB[ZBK,GBPKF\IKNF

NBVG\NIO.HFFKFCKGOZB[GQ.GFRFCKGOIPK[KCNKNFVD[Z'

K[ZBNCCRKPKQFR"NGR\QNG[NGO.Z'K[ZBNFIHKZNG[NGO,GBPZNG

T[FPXGGFGFZBFNKFKMQP[KDKONIO?CRKPKQ[PI[RHEPQNGYGRF

G[NIGPKENCK\BPK.CK\RGFKFPJGVNCKNEKOYJRKO,GDOCHFZBK\K

F[DI\F'[R[BZTGEMMZNIOCCK\.M[FGVKTCCK\GZBK\KXGZ\G,

FK\FNKFFZD[F[FGBBIEPN"GXEKYKFEGZFRS\ZKO,GMLBPZG

TNKGFZCFPDEGNKFEGZFFGB,GKET\K[BXNGBPXBZVGBFC[NKPG\.

BCNI[C\KCNCKMKXEBY[GZTPG[KIF,GFZKBIEPN"GKMGNPIZ

NFTNOGNKNLNKZG[NKOTKZFYGE[CYVKX\FEZLGMKXEB[VGLNVRKG

B\NCK.GCTGE[BRKIG[CMMF,R\QNKZ'K[ZBNH"NB\FMSUG[BNRK
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FBOBV[ZNGNKJGNFKEKOGNSTGEBXNKRG.FZD[\KP[KMFCRV[KBNKG

MPGPDRJ,GFZD[\K[FGBPMKZPI[CG\K.GBUTNVK[FKFNKNF,GIGW

PHFFKFCK\RGYJQ,GFKKRGVGZ[KOPIXN\[TNKGK[RGMNFKNEKOGNB

FKFPYGOBVKNGN[C\,GM[[PT\K[FGBZGXFNKJGNKEKGGNBMGNMBQ,

I[C\K,MKXE?GFZKBCBCGEBKNBKSMKO,MKBKQFPYGOP\BKOMNN

NHF.[BN\KB\BCBGBPZ,NPFNB!BEZCF,FZKR[BZYX\CXN

N\CNV\GGRK\QNG.GFKK\K\PF[MQFECZ,FNBNPIZFKGXZKMKO

NYGOPGYEOMEKNBVG\FNIO.Z'K[ZBNH"NR[BZBXNKRGGRJNKEKG.

R\\KNGCXNN\CNFV\GSKZC.BPZ:BKRKBGMNBNBNIOG\F.GFKF

NRGMKZFTNVIPKO.CYG[KFMR\KNGF\F.GPVRK[I[C\K[TEKKQCRK

FCK\BKROK[RKOBPZ\KNZCK[ZBNCNIK[F,FKET\O?F'K\CZL

[NIB\MOBNKMEKNFXKNB\RV[K.Z'K[ZBNF\ZD[PHF,[FZK

ZBFCHFRVNBG\F'K\CZL.GPBHRGXZFY[ZCKRKRG.M[RJNKEKGBPZ

B\FCZMFCNKYGNG\,BCNCP\KYG\MHGMPGEFBK[NICKZGTN

FJGCF[T[FNG.F\ZD[\KPBGE,GZCK[ZBNFZDK[CF\ZD[G\K

GZBFDOBXCTF'[SKCCML[CZDTFZB[GQCBBNK,GNMQFKFPSGZ

NKCMNNCGRV[.GBUTNVK[FKFBGFCMNBEOPK[ZBN,BCNFY[Z

[RGXZCKRKRGFKFIKEG[DEGNGTXGO,GBKQN[TZB\FBFCFGFBIGF

[[ZZFCKRKRG.BIZK[BMNGCKZL,[BN\KBG\GFKMQKK[Q.BPZNKBK[Q

CCK\FMRS\.NKGK\KBG\G,GPKEM[KXBRGVZX\KCCMK.ZXK\K[KZIO

TNKGNBKRKIRKNRV[K.SVZ\KNGB\MNFTRKRKOGMKXEPXB\KB\

FSVZ"F[\VMG\FRV["GCY[\KPB\F'K\CZLBK[[KYZCRK

NISKEG\CZSNC,GTM[KGZGBFBRK[\VKNG\KR\YCNG,BPZ\KNG,

PBIZ[F'K\CZLSKCCSKCG\RVNBG\MBNG[CB\ONMBQ,NMQBCY[

PMO[\ZIPGTNKGBYCNPMOZVGBFNRV[K.M[[PTB\FECZKO

R\ZD[TGEKG\Z.SVZ\KNGB\RDTKRV[KGFGBFBHKQ.BIZMLF\IKN

FGBNECZGFZD[\KPQFEKCGZKO[EKCZ,BZGMFMHB\GF\IE[G\

FF\YZCG\

K[V\YGK[CTNFV\YXJ



MHB\GZVGBFMHB\[PKGO[RGNE\KNBFZD[\KMBNF.GFGBEKCZTPK

TNZCKRGRIPQGTNSVZKGGTNBGZGFDEGN[T[GKNZVBB\RDTKFNC.

GMLFNMRGTE[CBRGNCK\FMRS\[NISKEKYZNKQ.NBKETRGFKMQ

FPV\I.BIZMLFNMRGNTGECK\MRS\GDO[OFKFSDGZ.GFKFCK\

MRS\[CGFKGP\VNNKOFXEKYKOFDEGNKOZCPRENPGKJVSYH"NGZC

BCZFOYBNKSYZH"NGMG'CK\MRS\HFTPENKEFKOGCIGZUFKGFPKO

DGBKOGRMRSKON\GLCK\FMRS\,GF[GNIRG\FKG[YGTKOTEIXKKO

CPKO.GFKGPGXKBKOB\FSVZKO,GCK\FMRS\FKFR[BZV\GIGPGVYZ.

[RKRGRMRSRGNCK\MRS\HFC\GLFPKOGTNKRGGK[CRGTNDCK[GNIQ.Z'

K[ZBNFRKISVZKG,GFJNK\G\VKNKQ,GFGXKBPMKSGRZGDVZGZKO[FKG

TPG\PKE,BU[FECZFKFKYZPXKBG\TEPBGE,V\IZ'K[ZBNB\

NKYGJKPGFZ"QINYC'CSKPQH'"MKPZIPOKRFDO".GBU-TN-VK[RPXKRG

C\GLFPKOGFZJKCG\,FGBNBFZDK[BU-TN-VK[FKFNGKEIGNF,GNB

BRKFZD[\KCPKO.GMLK[CRGMNFNKNFGTSYRGC\GZFFHB\,TE

FCGYZ.V\BGO[PT\KYGNBPKCGMKFGXGTY\,FKMQCRK?ZBK\K

[DZP\KXZFDEGNF.[FZKBONBPTCEKOB\FCXYCKE,FGB

P\YNYN.GBMQM[IHZRGNCK\FKFIGZCQDEGN.MNFCXYXUGTNFTN

DEG\KGGFKGNKXZG\DEGNG\CCK\,GXTYGTNKNPFFNM\K.BRKNBFKK\K

B[OMKNBFZD[\K[FNKNFTCZ.GNKNBFKF[GOSVY[FGBPXEKYK

FN"GFRS\ZKOGF\GZF[NKPEBG\KFK\FRVNBFPBGE,BKQN\BZGBKQ

N[TZ.GZ'K[ZBNR[BZ[OCCK\FMRS\GM[FBKZFKGORMRSNCK\

FMRS\MEKNF\VNN,GR\VZEFFICKNF.BCNBIZMLFNM\KNCK\

MRS\[NISKEKYZNKQG[OPXB\KBG\G.JCZKBFK\FBHK[GCYJQ,

GM[[PTGB\YGNBPKCGMKFGXGTY\FKMQCRK,RCFNGMGNO.GI[CG

[BRKP\,GCCGYZF\IKNGNF\TRKKQ.GSKVZFTNKFGEKBIE[CBCNKNF

GYRFNIOGBRKFNM\KTPGGNBIHZ\K,GCCGYZPXBFBG\KKIETO

FKFGEKFFGBCCK\FMRS\M[FGBPNBPKO.BPKNBFMKZFB\Z'
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K[ZBNBCNCRKFTKZFMKZGBG\GC\GZISKECZSNCK,GM[CB\KBPZG

MGNO:FNKNF"[PEG"B\K[ZBNCTZ.GBHRGETNK[ZCKK[ZBNFGB

PISKEKCZSNC.GPBHNBRVZERGKG\Z.BRKZBK\KCHFF[DI\FCGZB

[HKPQNKBGXZI[GCMHFCCK\K.GCKIGEFK\FFF\YZCG\DEGNFPXEG,

GZBFCHFF[DI\F',[FZKNBZXFNFKVZEPPKZGQ,GFRFRHEPQNKEG

RV[[NRTZCQK"HFP\DTDTNBP\.GRGXZFCKRKRGCCIKR\"PKOZCKO

NBKGMNGNMCG\B\FBFCF".BPZ\K,BVKNGMNFTGNOKRSFNFVZKE

CKRKRG,NBKXNKIG.

GMLFKKRG\PKEKIE,BCNFTGNOFKGP\RDEKOGF\IKNGNECZTPKECZK

F\RDEG\GBZSPZMNTRF.BPZG,BPROZ'K[ZBNFGBBEODEGNBCN

HFGISZGRG.[FGBISKECZSNCK)HB\NBKETG[MNDEGN\G,FKBZY

PISKEG\CZSNC[PPRFHMFNMNXEY\GGYEG[\GGISKEG\GGMG'(

GM[ZBG[BKROVGTNKOMNNCEKCGZKOBNF,FNMGNBCKGSKVZGNGTN

ML.BCK[FKFSDKRFGZ[PTBG\OBGPZKO,FRFCRLRT[FPISKEK

CZSNCFP\DNDNKOTNFFZKO,GMNFZCRKOF\RDEGNISKEG\HG,GFGB

TGETNGNNXB\PET\G,GTM[KGBV[ZTGENFXKNG,GBKNGBIZML

BFKFCCIKR\MNCBKFNBK[GCGQ,GNMQCKY[GPPRGNF[VKTTNKNTHGC

B\ISKEG\CZSNC.M[[PTGBCKGBPKECZKOMBNF,PVKISKEKO

FPSK\KO,RXJTZGXTZDEGN,BCBFKFSCGZMKCGEBKB[PTCYGNG

M[KBPZNKNTHGCB\ISKEG\CZSNC,[MQBFCFDEGNFFK\F[ZGKF

CKRKRG.BPZNK:BPROBRKYZNKRK,BCNB\F\GMNNCIGZMNISKEG\

[FKB,CCY[FPPLZYNBISKEG\CZSNC.BCNBRKNBIZ[ZBK\KMK

FYEG[CZGLFGBSKCCSKCG\MBNG[FHPKQBG\RGNVGREYBIE,CBGZI

VNBMHF,GZBK\KMCZB\FBGZFDEGNGFZD[\KDGENZVGB\GJGC\

FRV[[BKQN[TZ[FKFNKPHFBPZ\KNG:BCB,BKQBRKKMGNNDNG\NL

B\MNNCKBCNHB\\ET[CTRKQHFNB\[VKTTNKMNN.GFKFFECZ

Y[FPBECTKRKGMKCMNKPKIKKNBFPZK\KB\VKG,C[GOECZYN,MK
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MCE\KGPBGEGCKIGE[FKFSDKRFGZ,BCNCTRKQHFBPZ\KNG,NBBGMN

N[PGTCYGNG.P[ZBFECZMHF,BPZCNCGBOMQFTGNOXGEY,GYKCN

KG\ZF\RDEG\MKZBF[HFECZRGZB.FGBRKSFNECZBK\KGN[ENRK

CJGCGCZTGNBFGTKN.GBRKFKK\KBHI\QP[GEL.GBCBBPZ[FGB

PGMZINXB\NPNIPFTNMLGMKFGBKEIFBG\KPNFKG\CRGGNBK[KB

NKB[F,GNBKEBDNKGKGXKBRKPCK\G.BCNBPKBPZFFZKFGBCRRGGBRG

XZKMKONSCGN.GPFKFKFBOKGGETNBCKFMNF?MKFNBJCZKBGXV\

YZGCG\HGNHG,CGEBKK[PTGTNML.GMLFKFRJG[ZKCCP[VIFTNML,

GC[C\TPEBCKGDKZ[RKPQFCK\.F\K[C\KCCK\FMRS\[TNKECK\G

[NZ'K[ZBNH"N.BCB[FKFSDKRFGZFKFKG[CCK\,GBNGBPBFKK\F

FGNM\NDEGNK\GZF,GFNMFDONZCPZEMKSNGRKO[BFCRKBFC\RV[

MNKPKIKKGMKFKK\KNGPEBXNGP[RKG\GHGFZ,GNMQFNMFBNKGNFGGTW

TPGPFNT[G\TPK.BPZNF,[BCBXGEYGK[NRSG\MNPKRK\ICGNG\

MEKNFZIKYRKPISKEG\HG,GBPZTNISKEG\CZSNC[K[CFMI

P[KMF,[BOR\VSKONF,[GCBKBV[ZNXB\PPRF.M[[PTFBPB

ECZHFRVNTNKFVIEDEGN.BPZNFZCPZEMK,[TX\G[\NLNZC

K[ZBNTXPGG\SVZNGB\PZNKCF,[FKBGCTNFBR[KO[CGZKO

GZXGXKOGNMQKT[FNFOJGCFGKDZ[BG\KPCK\G.M[RMRSFNCK\G

GNKCFFKFPZPBGEF[\JIFNVRKGCVK[GJKEKOGZDNKOGCM\FCMK

\PZGZKOMCGMFTNFP\GSVZFNGB\MNXZ\NKCF.BPZF:FZKB\F

KFGEKM[Z,ZIOTNKRGMKHFVKYGIRV[PP[.FZIYBG\GGBNKNPE

TPL.FBHKQZ'K[ZBNNECZKFCSCNRG\ZCF,GFZKFGBKETKVF[K[

CKRKRGY[ZMHF[BVKNGKCGBGMNPNMKPHZIGPTZCNBKGMNGNFVZKE

CKRKRG,BPZNF:BRKBKRKPDZ[[GOKFGEKPCK\K.BOZXGRMON[PGT

TXFJGCF[NKEKE,FRKIGFGNRV[GGBN\VZKTGNG,GFRKIGB\FTRKQ.

M[[PTBPBECZKG,I[CF[FRFFYSOFHF[EKCZTNKGZCPZEMK

MCZVTNB\VTGN\G,GPZGCXTZVZIFR[P\F.GMNBG\GFHPQK[C\K
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CCK\FMRS\SPGLNCK\ZCKK[ZBNMR"N,G[PT\KMNFYFNBGPZ

ZCYFP\F.DORKSGN[V[UBG\FCMNPKRKP[YKOFPTGZZKO,GN[GB.

GBRK[PT\KBGPZKOZBK\OPF[TGNNNFCRF?GFKK\K[CGZGZXGW

GF\IN\KNI[GCCNKCK,BGNKCBP\T[K\KTGGN[XKTZ\KB\FGZK,

GFZKKMGN\KNT\T\FNEIG\B\FECZGBIZ-MLNFKG\ISKECZSNCK.

MTCGZ[T\KOF\IKNGNZBG\CFSKPRKIKKO.PZCKRGH"N[FZKFKF

KMGNNFKG\IKNGNF'RGZB,BKNGNBFK\FP\TGZZ\.FKFHFPT[F[N

\IKK\FP\KOPP[,MKMNF[KV[GVKONBFGTKNGGHPQZCFK\FZXGXF

PHFCMBCBKCZKO[BKQN[TZ.GNBIZ[ZBK\K[K[NK[GCBPB,

BPZ\KCNCKBGNKBGG\ZTNMNHF,[FZKFKBTNGNFNFMRSTGEVTO

CPXCFHF.

GFRFSKCCFYEG[CZGLFGBGT[FTPKTGEISE,[R\BZS\KNVRK

[R\YZC\KNISKEG\CZSNC,[MQBIZKF\YZCG\KNBFKFNK[GO

\YGFNPXGBC\-HGD,C\GLFF\RDEG\FHG[[ZZFCTKZNISKEG\

CZSNC.GM[CBGGSKVZGFECZKONPIG\Q[NKBPZ,BN\EBDG,MKBIZK

FR[GBKQB[\GCGEBK\PRTFGPML.GFRFFF\YZCG\FK\FCIGZUGHPQ

FI\GRFRYCTNBNGN,GBHFKFZTCMHFGIG[L,GFPIG\Q[FKFBK[

K[ZGKZB[PKOM\CNRGMKNBKGMNNTPGECF\IKKCG\,MKBKQNBMSU

NBNFNC[FGNBNREGRKF.BCNZ'K[ZBNZXF[BFKFBEO,MEK[BGMN

NYCNBGZG[NZ'RIPQGNBBFKFVNDDGVF.GFK\FNGTNMLFZCF

F\CGEEG\GFKFRGSTPPYGONPYGOGP[\ENTCGZKGPSZMSUNFGZK

[KNCK[GRKGKMRKSGBG\KNIGVFCHPQ.FGBRSTNXV\,GBRKM\C\KPM\C

NPIG\QC[OFGZK[FOZGXKO[FIGVF\\YKKOCPGTE[RYCT,GBRK

PXEKPGG\ZTNFREGRKF.GBPROCTHZ\F[OK\CZLR\YKKPFFI\GRF.

GZ'K[ZBNK[CCJCZKBMNFIGZUTESPGLNVSI,GNBRSTFCK\FBU

TNVK[FKFNGCK\GIP[FKNEKO,MKZBFF[DI\F'CF\YZCG\RG.

GBUBRKNBZXK\KNFVZEPPRG.CBNGNFKK\KXZKLNRSGTNI\GRF.

FF\YZCG\

K[V\YGK[CTNFV\YYD



BPZ\KCNCKPFKFKFTM[KG,[FZKBOBST,[GCNBKFKFNKBV[ZG\

NFVD[TOZ'K[ZBN.GMBQTNKNSVZTGE,TRKQFY[Z[CKRKRG.NBIZ

[ZBK\KPRKTG\MBNG,I[[\K[PB\\VZEISG[NGOFICKNF,

CY[\KB\Z'K[ZBN[RT[F\YKT\MUCKRKRG.MEZL[R\Y[ZGZG\

GRTPKGNBRKVZEPHFC[GOBGVQ,GXZKMKOBRGNFKG\\PKECTKZBI\

GNFVD[N[KIG\GNKPGEGTCGE\F'.FECZR[PZCKRKRGCSGE.F\YKT\

MUT[KRGNKEYCZG[NZCKTYKCB,MKBHF\VNNRG,CCMKG\

GCF\TGZZG\DEGNF.BPZ\K,TM[KGFHPQN\YKT\MU.CBG\GFKGO

[RSTRGNXV\GBPBFK\FSCGZF[FRFSGUSGUK\CJNFY[ZTOZCK

K[ZBN,GFRFCBPXTFEZLZB\FB\Z'K[ZBNGCRKCK\GM[FO

RGSTKOBUFONXV\.GCXV\F\IKNFPNIPFIE[FPXEIG\RK

GFP[VIFGPXERMCEKFTKZGF[GIJKO,GFDT\KN[VNG\MHB\

[VZIIKFTKZFKGHGZYKOCKBCRKOGYNKVG\GFKGYGZBKOBIZKPKNG\

DRBK.GBRKMPTJ[KXB\KPET\K.P[ZBFIG\RKMLFVTKNNIWTN

B[\KR[P\FTEQ,[\\DZ[PPRK.BCNFKBBPZF:HFINYKGMLKFKF.

GBRKZBK\KCHFISEDEGNPB\F'K\CZL.RBNXRGNPXGBPYGO,[RGMN

NIKG\CBKQPVZKT,GFRFTN-KECK\ZCKK[ZBNFKFIEZYJQ.Z'K[ZBN

HMZGRGNCZMF[MZFIEZC[CKNRGGFGBFKFC[CKNRGFBCGFBO

GFEGBDNMNPISGZKRG.FGBTXPGFKFBGMNVKZGZKNIO,BCNC[CKNRG

EBD[KFKFNRGPQFPGCIZ.BCNF[RKOBNG[NF\YKT\MU,FKG[RG\

IKKOBPK\KKO,[NBPTNPBFEKQ,TE[F\IKNZ'K[ZBNNGPZNK,

[FGBPZDK[[HPRGYZGCNKVJZPHFFTGNO.GFGBZGBFCTKRKG[T\KE

NKZENTGNOIG[LDEGN[NFBPGRF[BKQN[TZGEKCZTNMBCHF,

FPEBKCNCGGTNFXTZFDEGN[FGBPZDK[.GBRKNBKMGN\KNF[NKO

TOHFMKXEKT[FF[OK\CZLECZMHF,CTKXGPF[NFTCGEF[NRG.

BCNZBK\K[FGBXGEY,GMNVTO[FKFPZDK[NBJGCFKFIG[C

[FRFYZGCYKXGGFGBRVZEPQFTGNO.GC\GLBG\QIP[F[RKO[N

FF\YZCG\
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F\YKT\MU,TCZGTNKRGMNMLFZCFRSKGRG\,GFKFBHZTCGPNIPF

GNBHMK\KNNPGEFZCFPPRGBCNTXOFKG\KTPGFKFNKPGEDEGN

GTXGO.ZBK\KB\FBPGRFGFCJIGQGFPKEG\FKYZG\,[PFQK[NKEK

NMNKPKIKK,GPHFPGXB\R[P\KIKG\NFIHKYBG\K,GPHFBRK\PKE

KGETKG\ZGKG\ZTNZCKRGZCKRIPQHMZGRGNCZMF.M[FBRDNKORMRSG

NJCZKBFK\FBHPDVF[N"IGNK-ZT")F'K[PZRG(GMNKNEKG[NZCK

K[ZBNRVJZGCPDVF,GR[BZNGFCQFBIZGQ[FKFMCQK"C.Z'K[ZBN

YKCNB\FVGZTRG\CTGHGCCJIGQ.CSGURVJZBUFGBGBPZ[FGB

NGYIBK\GB\FPDVFG\TXZFPDVF.GMLFKF.GR[BZ\KMTZTZ

CTZCF.BIZKHPQFKK\KRGSTNKZG[NKOMEKNYCNB\\GZ\FISKEG\

PHYRKCZSNC[FKG[O[FKGBR[KOKYZKOPBGE.

TM[KGBRKZGXFNSVZTGETNZCKK[ZBN[FKFCCIKR\YEG[CMNKPK

F[CGTGCCIKR\YGE[FYGE[KOCKGOF[C\.FGBFKFZGBFB\F[C\

GPZDK[BGZF[C\.FHPKZG\[NGGFZKYGEKO[NGFKGRVNBKO.GFKKRG

ZGYEKOMNFNKNF,GECZHFFKFIKEG[DEGNMKNBZBGC[GOISKEG\

ZKYGEKOMBNG.BUZBK\KCGBPGRFGCJIGQ,CPEF[BKQN[TZGBKQ

N\BZ.ZBK\KGVTOCPKZGQ,TGPETNFXKGQ.GFKFBHKGOIGZUGFGBTPE

MNFKGOTNKEFXKGQ.FGBTPECXEBIEGBRKTPE\KCXEF[RKGYZBRG

\FNKO.FECZKOFKGDINKB[PP[GCKZBFGCECYG\GCP\KYG\MHG,

[PTGNONB[PT\K\FNKOMHF.GBU[EZLFCMKG\[SGUSGURDPZ

FPYGZGBXNGFKFMNFHPQ,FGNLGP\DCZ,GEPTG\KG[JVGB\FXKGQ,

TE[FKFFXKGQZJGC,MBKNG[VMGPKO.MNHFZBK\KCPGTKRK.

VTOFNMRGNPG[CFBI\GCEZLFKF[JVGQ)[YGZKQ"[CZTRQ"(

GRT[FMPGPCGNGFKFCGZDEGN,GFKRGFGNMKOGCGSSKOGPRSKONFXKN

B\TXPRG,GMLTCZGMPF[TG\TE[ZBKRGBGZRZ.RMRSRG,GM[ZBF

CTNFCK\PXCRGR\QNRGPKECDEKONFINKUGFDK[GNRG\F.GZ'K[ZBN

TPENF\VNNPTZKC.I[C\KCNKCKMKCNKNFFHFGEBKNBKGMNNYGO

FF\YZCG\
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CIXG\BIZKMNPF[TCZTNKRGMKBRK,BU[FKK\KBCZLNBFKK\K

KMGNNFRKTBCZ.SKEZGNRGB\FPJF.GFRFNBTCZFZCFHPQGZ'

K[ZBNF\DCZMBZKGYO.GIXG\MHF[TZLBHNBZBK\KCMNKPKIKK.

BIZKMQRKD[N[GNIQNFENKYRZ.GBRKF\FVM\KTNP[MCKGNBKMGN\K

NPXGBPZDGTNRV[K.TPE\KBUBRKGR\YZC\KNEN\CI[BK.GZBK\K

B\F[GNIQZGTEGMBKNGFKFPMGRFDEGNFGTXGPFGFMNFHETHT.RVNF

TNKCG[FGIZVFGR\CKK[\KND[\BNKG.F\DCZ\KGRD[\KBNKGGZBK\K

MKVRKGHGFZKO.GM[ZBK\KB\FXGZFRS\NY\KPZGCCG[F.CCGYZ

F\VNNMEZMGG\KYKQ,GF\VKNFFK\FCP\KYG\MHG,[MNCRKFPG[CF

[KXBGNTCGEF,RTXZGNKEFCK\GFKGPBHKRKOCIZE\YGE[N\VKN\G.

GBRKFKK\KTPGCCK\BIE.GBRKI[C\KVQTGEPTJKDGGT,PZGC

P\KYG\GCKIGEM[BPZCZMG\GYZKB\[PT.FGBFKFDGGTM\KRGY

FPDKTNMNNCMK-FTXGPF)[YGZKOVBZDTFQ(.BIZF\VNFRMRSCTN

FCK\GTPENVRKGMPGCVRKPNL,GFMKQNG[GNIQPMNJGCGCKY[GNCGB

GNSTGE.GCRKFCK\,FR[KOMKSGB\HZGTG\KFOCMN[CBNKEO,

CPDCG\GMKGXBCHFPZGCIZE\YGE[.Z'K[ZBNBPZNCTNFCK\

[KSNING,MKBKRGSGTEBNBNIOG\F.GNBPIP\I[[[NM[ZG\

[FGBIG[EISG[NGOBNBHFGPRFDG.

CRTGZKGFKFZ'K[ZBNBFGCTNCRKTKZG.BCKGFKFSGIZDEGNGZ'

K[ZBNFKFPRFNB\MNFPSIZ,MKFKFCTNXGZF,GSKVZNK[NCG

FKFCGTZ\PKEGP[\GYYNKZB\[PKO.GFKFRMRSNPISQFSIGZG\

GCKQFICKG\FKFP\CGEEGXGTYPTPYKFNCGP\IRQ[KHMFNFKG\BK[

M[ZCBP\.MNBIEPQFCTNK-C\KOZXFNKYIBG\GNI\Q.FGBFKF

PCY[ZIPKOCF\CGEEG\TGENVRK[R\YZCNZCKRGZCKRIPQHMZGRG

NCZMFPCZSNCGF\VNNTNKZB\[PKO.GVTOIV[CKQF[PG\GPXB

ECZPZCKRIPQGBUFGBNBKETPKFGPICZFSVZGZYBIZMLRGET

NG[HFPSVZKZCKRGZCKRIPQPCZSNC,GYKCNF[O,ISKECZSNCK,

FF\YZCG\
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GBCKGCKY[PPRGNFKPRTPHFGNBFKFKMGNNVTGN,TE[FEKZPPRG

FRBFPKZG[\G,GBHFNLNBGPQGK[C[OFZCF[RKO,G[OR[BB[F.

BIZMLIHZCGBCKGPF\RDEG\G.

NZ'K[ZBNFKGMPFMKRGKKO.[OP[VI\GFKFFNVZKQGYZBGNGDO

FYZEGRKTN[OTKZG.CKZG[NKO,XV\GJCZKBFKGYGZBKONGZ'K[ZBN

CZSNCZGMQTNPXC\G:V"RZ'K[ZBNCZSNCCZ'KFGEFFNGK.

GZGXFBRKTGENSVZVZ[\F\YZCG\G[NDZBIE,GMQFKFFPT[F.

CJCZKBFKFDZBIE[CBPZGSKB,FGBFKFXEKYDEGN.FGBFKFRGFD

NGPZB\MNFSKEGZGVRKGFKGPBKZKOPKZB\[PKO.FGBFKFCTNDGU

DEGN.VRKGFKGMVRKFBZKGFKFP\DGNNCCK\[NFMRS\BGZIKO.MKFKF

ZTCDEGNGBK[NBYKCNGNCK\G,MKPBMNGFKFMMZNIONSTGEF,GPK

FKFKMGNNTPGECHFCBG\OFKPKO.GFGBKNGPE\FMRS\BGZIKO[N

Z'K[ZBNFKFTEBKQN[TZ,YCTNBGZIPYGPGCCK\G.GCFKG\[NB

FKFNGNFINKUMG\R\G,FKFRGEUZKIHKTFBKGOPPRGGMG\R\GRT[F

TCFMPGTGZ.GBK[NBFKFKMGNNTPGETNKEG.M[FDKTTZCFVSI

FNLZ'K[ZBNBXNSGIZGFHPKQTCGZGPNCG[KOIE[KOGFGBF\NC[

GZIWGFKFBGZIGMNKPKFVSI.CNKNFSEZRHEZH\KNDPGZB\FFDEF

GFNM\KBXNZ'K[ZBN.ZBK\KYFNTGPE[OGCCK\VRKPF[ZGKBGZ

DEGNGZKYGEG[PIF.MKFDZFHFPZGC[PIF[RMRS\I\MRVK

F[MKRFGRVNCINYGNFKG\PYGZCNZCKK[ZBNZBFP\KYG\MHB\

GIKCGCFPXGF,F\IKNNZYGEPZGC[PIF,GCFKG\GCTNDGU,FKFMN

FCK\PHETHT.M[RD[\KNEN\F\CKK[\KNKMRS,MKFK\F[OF[ZB\

F[MKRF.BIZMLRMRS\KGBURXJZV\KNZKYGETEBGZFCGYZ.

BIZK[ZCKK[ZBNRVJZFKK\KYOCIXG\GFGNLNPYGF.GVTOBI\

CIXG\RZEP\KTNKEFSVZGZBK\K[BRKC\GLFKOGFDNKOSGTZKO,

GFKK\KMCZNBIZKBG[,MKBPZ\KFRFBJCT.V\BGOZBK\KC\GLFKO,

CRKQ,GRMRSFCNCKYX\RIPFGI[C\KBGNKBXNKINKMRSN\GLFCRKQ.

FF\YZCG\
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TNK\KCMNMGIKCPEZDG\G[PI\K[PIFDEGNF[RKXN\KPQFPKO.

RMRS\KNBMSEZFG[OFKGFZCFIEZKO,TCZ\KMNFIEZKOTEFSGU.

V\I\KB\FEN\FBIZGRFGZBK\KHYQ[HYRGFNCQKGZENGTNVK

PKEG\KG.FKFCFOKGVKGIQMHF,[BKQZGBKO.GVRKGFKGXTKZKOGRBKO.

RMRS\KGFHYQFKFKG[CTNFMSB,GBK[BIEFKFPS\GCCBRFGBRF.

M[RMRS\KR\QNKFHYQ[NGOTNKMOG\VSKEKCBFCFMHB\TE

[R\TGZZ\K.F\IN\KNI[GCPFV[ZFINGOFHF,GNBTNFCKEK

FV\ZGQ.RMRSNKCPI[CFGCY[\KZIPKOPB\F[OK\CZL,GNYI\K

SVZBIEPQF[GNIQ.V\I\KGGPXB\KGIKKPGZKRGFZCZCKRIPQ,

GPXB\KPF[M\GC[OMKKFKGPT[KG[KZBGBG\GCEPG\HYQ.

GZGXFBRKNSVZTGETNFKPKO[FKK\KPYGZCNZCKRGHMZGRGNCZMF.

CJCZKBFKFDZ\NPKEIMOBIEPGVNDC\GZFGKZB\[PKOPBGE,

P\NPKEKG[NFIVWIKKOHMZGRGNCZMF,[FKFNGPECMNIGE[

FZB[K\IMPFGDGPZG.BU[FGBSVZZCMPG\,PNCE[FGBZC

FBKMG\.FGBFKFSGDZB\TXPGC\GLFIEZGRGFOMBZK,C\GL[FKF

NGPECZB[K\IMPF.GMNIGE[FKFTG[FSKGOTNZB[K\IMPF

GPBIZ[BRKIV[\KPHGZNRV[K,NVRKFF\YZCG\NZ'K[ZBNHMZGRG

NCZMF,RY[ZFKEKEG\CKRRG.GFKK\KFGNLBNKGGNGPETPG.[PGFKFZ'

XCKZGHRJN.GBIZ-MLM[ZBFB\FF\RDEG\NISKEG\CZSNCGB\DGEN

PNIP\KGSCNK,R\TGZZDOCGFI[YGF\IKNNF\YZCNISKEG\

CZSNC,GFKGNGDTDGTKONF\YZCNZ'K[ZBNHMZGRGNCZMF.GBRK[FKK\K

PKGEETPG,FKK\KRMRSNCK\GGBPZ\KNG,BOZXGRLNJTGOJTO

ISKEG\,BDNFNLTNBGZMHF,[BKQEGDP\G.G[CI\KPBGEB\Z'

K[ZBNHMZGRGNCZMF.GBCZLHF,EZMGFKFNKNLCMNNKN[C\BXN

ISKEKSNGRKO,[OFKG[GPTKOSKVGZKISKEKO,BRKFKK\KFGNLNZCK

K[ZBNHMZGRGNCZMFCVZFSKB,GFGBFKFFGNLCXKRTB.MKFKFBGPZ

CCK\G[FGNLNISKEKSNGRKO,GFGBFGNLNZ'K[ZBNHMZGRGNCZMF.

FF\YZCG\
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M[TCZGMPF[C\G\GNBFGVKT,F\IKNGISKEKSNGRKON[BGNTNKG.

F\IKNGNTYGCBIZKGGPXBGFGFGNLN[O.GBHF\IKNGIG[[KO,VQMN

CRKFRTGZKOK\Y[ZGTOZ'K[ZBNHMZGRGNCZMF.GBHFVTKNGMN

FMGIG\MEKNR\YGP[O.GFKG[GPZKOB\XTEKGGNBFKFKMGNNFMRS

TGENZ'K[ZBNHMZGRGNCZMF.BCNNKCGCTZCGCB[YGE[,GFINKJNKNL

NKZG[NKO,NFXJZU[OBNISKEKCZSNC.FGBDNFNKB\FECZCXRTB.

FGBFKFTRKPZGE,BCNDKCGZMGI.GFNLCZDNPIGSZMSUNRSKTF.IG\RG

[NZ'XCKHMZGRGNCZMFM[[PTHB\,FNLNPGM\ZGF\NGRQTNI\RG,

[FRKIB[\GGCRKGGRST.BPZ:K[NBSGZB\K[ZBNCTZ,[CGEBKKGET

FGB,NFKMQFNL.Z'K[ZBNHMZGRGNCZMFFKFBHZIBGSJZKGFKFIGY

[BSGZNBSGZBHZIBGSJZKBOFGBCCK\G,GZYPQFZIGCBV[ZNYI\

BG\G.BCNBRK[FKK\KBHZIJGZYKNYIGBG\KGBSZGBG\K.GBIZMLFNMG

NCK\Z'K[ZBNHMZGRGNCZMFGF\IKNGNKKEG\[OBCRKO[CZGFINGRG\

GT[GIGZCQ.GFGBFKFP\VNNCYGNCGYTZYKTKOMBKNGNBYZFECZ.

GMGNO[[PTG,YKCNGFZFGZ\[GCF.GFPGM\ZCBTO[GJZGI[C

[KP\KQTE[KDPGZ\VKN\G,BHKYZBBG\GNIGWGKBSGZBG\G.MN

FP\VNNKOP[DPZG\VKN\O,KXBGPCK\FMRS\GZBGB\MNFPFGPF,

[BNGNV[ZFECZ.FKF[OFZGYIGTGE[RKCTNKC\KO[RI[CGMCZPQ

FIE[KO.BCNP[[PTGB\\VKN\Z'K[ZBNHMZGRGNCZMFR\ZD[G

PBGEGBPZGNPGM\Z,[KZVFPPRG.GRMRSGGEKCZGTOZ'K[ZBNHMZGRG

NCZMFGPBHRY[ZFKEKEG\CKRKFO.

BRKR[BZ\KC\VKSF.RMRSFYXKQGY[ZGBG\KG[GJZKOTPEGTNKEK

G[BNGBG\K,FKMQRPXBXCKZGHRJN?BPZ\KNFO[FGBFNLNKZG[NKO.

FNMGGPXBGB\Z'XCKTN-KETVGNF.BPZGNG:Z'K[ZBNGBRKRPXBKO

C\VKSFGB\FPGMZINCGB.CPGXBK[C\IHZGTPG.GBH[IZZGRKPQ

F\VKSF.
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CKGOB'RYZBFBSVFGCPTPEDEGNKFZCRKOGCZB[OZ'P[FYNKTZS

HMZGRGNCZMF,RI\OM\C,[NVKGP\IKKCZ'XCK,[NBNTPGEC\GLE'

BPG\[NZ'K[ZBNHMZGRGNCZMF.GR\QZ'XCKHMZGRGNCZMF\YKT\MU

TNHF.BIZKFPT[FCBNK[KCF,GBPZNK,[K[NGPFNSVZ,GSKVZNK

FECZKOCI[BK.GBRKRXJTZ\KTN[NBFK\FNZ'XCKPSKZG\RV[.

RMRS\KNTKZGSKVZ\KFECZKONZ'K[ZBNHMZGRGNCZMF.M[[PTHB\

FGXKBBRIFPNCG.NBTCZGKPKOBIEKOGSKVZG[Z'XCKRMRSNIGN[F

DEGNFTNFZKBF,GFZGVBKOBPZG[FGBPSGMQ.GMNF\KRGYG\[NCK\

ZCQFNMGNYCZFZPC"ONF\VNNNZVGB\G.GDOBRKGZ'K[ZBNHMZGRG

NCZMFFKKRG[O.GDOB[\G[NZCKXCKFK\F[O.M[SKVZ\KHB\NZ'

K[ZBNBPZNK,ZGWGBPGZNFO,[KYZTGPKEFM\C.GCFKG\[T[F

BG\K[NKI,ZX\KPKENYKKO[NKIG\GG[OPXB\KMNCRKFP[VIFGDO

HYQPGVNDBIEGZ'YF\[PG[FKFPISKEKYZNKQ.GM[[PT[Z'K[ZBN

BPZMQ,BPZNIG\QZ'XCK,[PTCYGNGGYZTB\FM\C,BCNIG\RGNB

ZXFC[GOVRKOGBGVQ.

CBG\GNKNFINP\K[FKK\KC[GYGDOZ'XCKFKF[OGEKCZTKPK.

BPZ\KNGPFB\FTG[FGFNBKSNYGBG\L.BPZNKFINJ\KNTCGZ

TNF\YKT\MUG[GOECZNBKVZKECKRKRG.GV\BGOR\TGZZ\KG[PT\K

YGNG\[BGPZKORVJZZ'XCK.GRVJZZ'XCKBH.

GBRKPCY[ZIPKOPB\FYEG[CZGLFGB[KHMRKNZBG\CBGZF'GBHMF

NF\YZCGNF[KDP[FGPQBGZFDEGN[HGZICTGNOGRHMFNCKB\P[KI

XEYKRGCPFZFCKPKRGBPQ.

GMPGCBCMSVZFPKEG\)BG\XEKYSKPQYR"B(:"CKB\FP[KI\NGK

CYZC\FXEKY".)GCSK'YR"C(:"TKYZ[NKPG\FRV[\NGKCYZCG\

FXEKYKO".

GF'K\CZLKHMRKNHFCPFZFCKPKRGBPQ.
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PM\CKOPFSVZBCKFRIN
]PM\CKO[M\CZCKK[ZBNCTZNR[KB[.H.[HZINYZB[GQ[

PM\CV"E

NKCKCJGICISEKF'GRVNBG\KG,MKCGGEBKKZIOTNKLGTNTPGK[ZBN

GKZVBBG\LCPFZFZVGBF[NKPFPQF[PKO,ZVGB\FRV[GZVGB\

FDGU.GMGIGFDEGNFR[DCGFRGZB[NFXEKYFBP\,RINRGCTPYGZ

IMPFZCKRGR#R#ÎR#ÎP@R#ÎP@QPBGPQ,KTPGENLGNCK\LNPISFGNPDQ

NRXI.FPT\KY.

PM\CV"I

TKRKGNKCKVZG[G\NF'C\VKNFG\IRGRKO[KIRRLCIQGISEGKPFZ

GKIK[NK[GT\L,GKZVBLZVGBF[NKPFPFZF.GK[PGZGKXKNBG\LPMN

PKRKPINFGMBCIS-G[NGOGKDEKN[NGPLG[NGOCK\L,NIKKOJGCKO

BZGMKO,CZKBKOGZTRRKO,CHMG\FRINRGCTPYGZIMPFR#R#ÎR#ÎP@R#ÎP@Q

PBGPQ,BPQMQKFKZXGQ.

PM\CX"F

F'KGETB\NCK,[BRKP[\GYYGMGSUGP\DTDT,CMNG\FRV[,NM\GC

B\ECZKBP\,PPYGZIKKRGZCKRGFYEG[,G\NPKEKGFYEG[KOHMZ

XEKYKONCZMF.BLNEBCGRK,\[[MGIKG[PONKCKGET\K,PZGCXTZ

GMBC[K[NKTNPPIN\KNB-TNKL,CVZJTM[KG[DCZFTNKCKG\Z.F'

KZIOTNKRGGK[NIECZGGKZVBKRGPFZF,CMGIGHMG\FRINRGCTPYGZ

IKKRG,ZCKRGFYEG[R#R#ÎR#ÎP@R#ÎP@QPBePQ.GKXNKILCMN.HMG\FXEYF

\TPGENKPKRLGKPFZNFG[KTLCMNFK[GTG\GFFXNIG\.

BCKFRIN
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PM\CY"B

CZGLFJGCGFPJKC,CZGLZGVBIGNKOGCZGLF'B[Z[ORV[LCIKKO

GNBR\QNPGJZDNKL.F'KGET\TNGPG\,FGBKGETMPFGMPFBRK

PXJTZCXTZL,GB\F\VKNG\GFCMKG\PTGPYBENKCB,B[ZBRK[GVL

TNKL,NVRKF'[KIGSGKZIOTNKLGTNTPGK[ZBNGK[NIECZGGKZVBL

GKCZKBLC[NKPG\,NIKKOJGCKO,IKKOBZGMKO,IKKOBPK\KKO[NBPGRF

YEG[FG\[GCF[NKPF,CMGIGHMG\MNFXEKYKOFBPK\KKOKIKEK

FEGZG\GCZB[OFPFRKDFBP\[NEGZKRG,EGZG\KRGG[NMNFEGZG\

FCBKO,FGBFGBZCKRGFVNBFTNKGQFR[DCFRGZBPBGEPBGE,R'IN-

R'GCT-P'YGZ-I'MPF,ZCKRGZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQ,TNBFTNMN

TNBKQ,GMGIHMG\GKDQTNKRGGTNMNK[ZBN.

PM\CY"I

NMCGER[KBK[ZBN,PIPETKRK,F[GMQCNKCK\PKE,PZ[.H.[HZ

FIVWNEZGLCR\KCKFIMPF,[NFRINRGCT,BCNMNFIMPKO,FPBKZ

TKRKK[ZBN,BKLNXB\PQFIG[LGP[JUPKPKFPCGN[NMVKZG\

GBPGRG\[N[JG\GFCNG[GBG[YZ.CTCGZHF,IVWCGF'GSKCC

SKCG\ZCG\GVNBG\DEGNG\,TE[R\CSSGR\CSOFICGZGFKKIGE

FYEG[[NRG,B[ZPHFRGNENRGKNEVNB,"B]a+"KFRIN"[FMN

P\VNBKO,P[\BKOGP[\GPPKOTNKG,GPYCNKQBG\GCBFCFGCIKCF

GIEGGFZCF.MKFGBP[YFB\K[ZBN,PKPKBP\[NFRINRGCT,

[PPRG\XPIFDBGNF.

...CMIGHMG\MNFXEKYKOGCZB[OFPRFKDFBP\[CEGZFHFGMN

FEGZG\FCBKO,FGBZCKRGFRGZB,FVNBFTNKGQTNMNTNBKQZCKR#R#Î

R#ÎP@R#ÎP@QPBGPQ.

BCKFRIN

K[V\YGK[CTNFV\Y YKC



PM\CV"H

NMCGEIPE\NCKHNPQ[HZ.

...TRKQFY[Z[NRG[FGBMGNGZYBP\HLGXICNK[GOPI[CFVDGPF

[NMCGEGF\VBZG\BGMSUGMEGPFIS-G[NGO.ZYCBP\N[O[PKO

CNCE,NZIOTNK[ZBNCZIPRG\BPK\K,NVZSOGNFGEKTNMGNO,PK

FGBPNLFMCGE,PKFGBFPRFKDFBP\[CEGZFHF,[FGBTKYZMN

IKG\KRGG\YGG\KRG,FGBRIP\KRGGDGBNKRG,NEGZEGZNRXI.

INY[RK
PM\CT"E

ETBIKMKDTDGTKLGMKSGVKLFTXGPKOBNFBP\DZPGNLNF\ICZ

CIKCGZBIEBCDGVBGR[P\BTOFRINRGCTPYGZIMPFGCTCGZHF

HMK\NFKG\R[KBTNK[ZBNGCMGIGGHMG\GFRGZBFDRGHGS\GOPMN

FTGNPG\T[FF'TOK[ZBNRKSKORVNBKOGRGZBKONTKRKMNFTGNO

GR\DENGR\YE[[OF'CTGNOFRGZB[NFRINRGCTZCKRGR#R#ÎR#ÎP@

R#ÎP@QPBGPQT[FF'TKPRGRKSKORVNBKOGRGZBKONTKRKFTPKOGR\DEN

GR\YE[[OF'CTGNOGTM[KGB\FTGPENRSGTNBZXG\FCZK\

NFVD[TOFR[KBRKMSGQTNFGVZIGZMCGFXNIKFKFF'TKPLGKBZ

TNKLFIQGFKGVK[NFXEKYFRINRGCTGK\QCVKLEKCGZKIQGKT[GZG[O

CNCRKMSGQNYCNOG\HMFNVTGNC[NKPG\JGC\TKPRGGBZXRGMZXGRL

MKHFGTKYZRSKT\LGF'KCZLXB\LGCGBLCIKKOG[NGOGISEGZIPKO

DEGNKO.

PM\CP"H

BVKNGPK[FGBNPEQGIMOPGVNDGBVKNGBOK[NGPT[KOJGCKOBK

BV[ZNCGBBNF\MNK\FRXIKMKBOTNKEKFXEKYFBP\G\NPKEKG

BCKFRIN

K[V\YGK[CTNFV\YYKD



G\NPKEK\NPKEKFOGMG'NFP[KLTNTXPGFBZ\F[MN[NFXEKY

FBP\FTPGYGFDCGFPBGE[KMGNNFBKZDOCFRGVNKOPBEGZIGYKO

CKG\ZGTKYZ\KYGQFBEOCIKKGGNBIZPK\\GFGBZYTNKEK[BGIH

TXPGCFXEKYGNT\KEK[CGMNK[ZBNCBFNKFXEKYFBP\GBR[KG

FBPK\KKOGK\YZCGBNKFO[HFTKYZ\KYGQFBEOGKPSGZRV[GN[CZ

MNFPRKTG\GKPSGZFMN[KPSGZRV[GGKPK\TXPGC[CKN[KFKFECGY

CBFNFXEKYFDEGNGKIHYNCCGCMNTGHG\TXGPG\[KPK\TXPGC[CKN

[K\YZCNFXEKYFDEGN[KMGNN\YQGNZVBG\FMNCDGENTGXOFBZ\

[MNG....

PM\CJ')INYB'(

FBPGRFNCEF[PBPKQCFXEKYGPYZCTXPGBNKG,BVKNGBONBKYCN

PPRGMNN,HFCTXPGJGCPBE.MKTNKEKFBPGRFGFF\YZCG\NCE

RBMNFZT[NGGRFVLNPFG\FXEKYGCNCE[\KFKFMGGR\GN[PKO.

ZCKRGH"NFGMKIB\BIE[FKFPYGZCGR\ZIYGBIZMLIHZGCBBNKG.

TRFGBPZ,BVKNGBOTGCZKOMPF[RKOGBKRGRT\YGTGNFPPEZKD\G

ZYFGBTGPECPEZKD\GFZB[GRFMC\IKNF,GBVKNGBOFGBDZGT

PC\IKNF,BOFGBPYGZCNXEKYFBPK\KFF\YZCG\CTXPGFKBJGCF

PBECNK[KTGZGBZL.FNBK[BXNKBR[KO[BKRKKGETBO[BGN

\I\KG\FKFEKNVRKFO,GTNKEKR\YZCGNF'K\CZLGMG'!

PM\CE')INYB'(

MKCTRKQTSYKRGBRKRYKNDPZKPMNPKRKVRKG\D[PKG\[NPPGQGMCGE

GMEGPFIS-G[NGO,ZYCN\KNF'NCEG....

F[OK\CZLKGETGTE[BRKPGMQGPHGPQNPSGZB\IKKGPPGRKGMNB[Z

NKC[CKNTSYHFNYZCBKHFRV[K[ZBNKN[OK\CZLBGTNMNVRKO

NFMRKSCGBKHFFZFGZ\[GCFBVKNGZYNZDTBIECNCE.

BCKFRIN

K[V\YGK[CTNFV\Y YKE



XGGBG\:ZCKRG,ZCKR\Q,ZCKK[ZBNCTZCTNFV\Y

]CN[GRGFYEG[[NFSCB[

1(ZCKRGFYEG[XKGFNFEVKSMNML[KFKFPNBMNFTGNOMNCK\TO

SVZKZCKRG.

2(ZCKR\QBPZNVRKFFS\NYG\CKGO[[KCT[ZFCJC\BPZ"EU

BIEPSVZKZCKRGKTYZB\MNFZTPQFTGNO"B\O\FKGIHYKO

CMSU,CJZIBGCPPGQGCMNFTRKRKONFEVKSSVZKGFYEG[KO.

3(MNPK[ZGXFNZIOTNTXPGGTNCRKG[KYRFB\SVZKZ'RIPQ

GNTSGYCFOGNYKKOBG\OBHKFKFTGNOIE[NDPZK.

HFTRKQFDBGNFBCNFP[PTG\[BRIRGKMGNKONF[KDPF[BRIRG

KMGNKONECZPHF[FGBPDNFMBQ"PNBGDEK[PYGNYG"[NPNBG\

FTGNOKG\ZPPKNGKGDEK["PNBGDEK[PYGNYG"PSGUFTGNOGTESGVG

NPNBG\FTGNOCSVZKZCKRG.

R#R#ÎR#ÎP@R#ÎP@QPBGPQHFGHFXZKLNFKG\CMNPYGOCMN

IRG\CMNCK\CMNFTGNOFOKETG[FOCFPG\GK\FVL

NFKG\BEO.

..........................

M[ZCKK[ZBNHKT"BFKFTNFXKGQ[NZCKRIPQ

HKT"BCBGPQBPZ:"BRK[GPTB\ZCKRGP\CGEE

GXGTYR#R#ÎR#ÎP@R#ÎP@QPBGPQ..."

XGB\ZCKRG

K[V\YGK[CTNFV\YYJG



BPZ:"ZCKRGM\CNK[N[V\YKOCMGNOFGBI\OR#R#Î

R#ÎP@R#ÎP@QPBGPQZCKK[ZBNHKT"BSKVZTNZCGFYEG[

ZCKK[ZBNYZEGRZH"N:"FGBCBPICZGQNJCZKFCZDN

NIHYBG\KGHFFKFF\IN\FDBGNF."

BPZ:"BOBRKPDNF[RKPNKOTNFV\YBRKPCJNB\

FCIKZF[NMNFTGNO."

TGEBPZ:"ZYNZBG\B\FVRKO[NKHFECZDEGN"

BPZ:"KCGFHPQMNFTGNOK[BNGCKQMPFBRKCKQPBF

CKQPB\KKOCKQ[NG[PBG\KFKFNKMCGEDEGN.I\KM\

RKKZFGXB\KPFKNYGJFKFM\GCCBG\KG\DEGNG\GKVG\

"HPQFDBGNFYZGCPBE"

CIKZF

K[V\YGK[CTNFV\Y YJH



[KIG\P\GLSVZKZCKRGZCKRIPQTNDEGN\F[D\G

PGCBCIKKPGFZ"Q:

TGEFKFNGSVZBIE[FGBDCGFTGEKG\ZGKG\ZBVKNGPFSVZFR[ZU

GFGBSVZFDRGH.GBPZ[BVKNGDGVGSNYM[M\CGGBG\GFSVZNB

[HV\GTKQ.GBPZ[FGBCIKR\ZHKQEZHKQMNGPZBXNGRDE[BZFECZKO

[FGBPDNF,GBPZ[P[KIKDKETNHFVKZG[,GSVZFDRGHFHFMCZFKF

RDPZBXNGC\IN\[R\\YS"G,FKKRGIP[[RKOYGEOFS\NYG\G.

GT\FTPGEGF\CGRQNBKHFEZDBFDKTBIZ-MLMKPTGNONBTPETN

PEZDFBI\TEFKGO[RS\NYGPP[CMN[TFG[TFF[KDIE[G\

NVKPEZD\GFRGZBFPBE.GFCQPBEPBEMKPTN\DEGN\SVZFDRGH

NK\PI[CF\VKSBCFMNNGP[KIKDKETNHFVKZG[GPT\F\\CGRQ

G\[TZCET\LDEGN\GGMG'GMG':

TNFSVZFR"N[R[ZUBPZ[BKQPK[KGETCGECZMK-BO

XEKYDEGNIECEZBGDO[KFKFIMOCMNF[CTFIMPG\:

GDOBRMK[PT\KMCZPVKGFYEG[[BPZTNFSVZFR"N[XEKYNCE

NBKCKQCGECZGMQIMOCNCENBKCKQBG\GDO-MQMK-BOXEKYGIMO

FKKRG[KFKFXEKYDEGNPBEGDOIMOCMNF[CTFIMPG\BCN

BU-TN-VK-MQTN-MN-VRKOKPXBPK[KCKQCG,BCNFSVZFDRGH[FGB

CIKR\ZHKQEZHKQBXNGHFFSVZNBZB\FGTKQCTGNOGBPZ[CHF

FSVZNBKCKQCG[GOBEOCTGNOMNNZY[PT\KC[PG[BPZ

[P[KIKBPZTNKGVKZG[MR"N:)GBPZCVKZG[CHF"N:MNFRFDF

GFRFDF[BRKPXGFNT[G\FGBSDGNF,G\KYGQ.GPGTKNTN

PF[TCZ,GTNFT\KE,GNBIZFFS\NYG\[NFBEO,

GNKPG\FP[KI,GN\IKK\FP\KO,GNT\KENCB:(

[KIG\ZCKRG

K[V\YGK[CTNFV\YYKH



C[KIG\FZ"Q[KIFYM"G:

NKNPGXB[C\[N[C\\[GCF[R\\Y"TNV"YECZGPP[KI.MKFKF

PVGZSO[BPZG[C[RFHGKCB.GET\GNBFK\FRGJFNHF.GBPZBH

[YGEO[KCBP[KINBBIEKFKF[KXTYTNBPGRFMK

MPFXEKYKO[KFKGBHKFKGXGTYKOCYGNDEGNTNBPGRF

MPGRKFKGOTE[KFKFRKIZDZGRO)[YGZKQCN"BBKKQ

ZBSKQEKBYKKNK(GNBKGTKN.GPF[M\GC)K[TKFE=D("MN

FR[BZCXKGQGFRG\ZCKZG[NKOYEG[KBPZNG".GBZH"N

)CCBC\ZBTF:([KBPZGNVRKFXEKYKOYEG[,FGB

MV[GJG.MKCGEBKFXEKYKO[K[BZGBHGK\IHYGGK[BZG

CBPGR\OFYEG[FKFKGZBGKKONGPZNVRKFOBVKNGKG\Z

PHF.PBIZ[K[BZGYKKPKOCBPGRFGNBKRKIGTXPO

NKVGNGNJTG\I"GBIZFTGNO.GKFKFMPFPVGZSPKO

GPRFKDKO[N[YZ.GBKQSVY[NBKPXBBHYKCGWMPGRG

FKGO[RPXBKOMPFCRKBEO[P\YCXKOKIE[IVXKO

CBP\N[PGTECZF'GBU-TN-VK[KFKFBHBKHFM[ZKO

CEGZBLKFKGPVGHZKO.TRFGBPZ"M\GCHB\HMZGQCSVZ"NPTQ

KETGCKPKOFCBKO[MCZFKFPK[KETHB\PYGEOGKETGNF\IHY

CBPGRFCGK\CZLGCXEKYKGFBP\KKO)NTKNNF;NYPQZM(:

C[KIG\FZ"Q[KIFZM"I:

[PT\KC[PG[BPZ:CGEBKRPXBKOM[ZKOBUTNVK[BKQNFO

F\CGEEG\.BCNBRKYGZBBG\O"VNKKJKS"PCGFNKOGPCGNCNKO.

GV\BGOM[KCBP[KIGKYZBBG\OKFKGPTGZCCKOGPCGNCNKO.BCN

BRIRGRFKFEGPKOMPGFBEOBIZF[KRF[ET\GRGIFGPKG[C\FKJC

MQ\FKFET\KRGRGIFGPKG[C\TNKRGCNKPFGPFGCNCGN:

[KIG\ZCKRG

K[V\YGK[CTNFV\Y YKI



TGEPGCBCIKKPGFZ"Q:

[PT\K[BPZK[NKF[DFMHGNF[OK\CZL[FKK\KKMGNNFCKBTN

KEFB\P[KIBCNSNY\KFMNGNYI\KTXPKBXNMONFIHKZ

B\MONPGJCMKHFDEGNPQFMNMKHMBFPBQEBIECKEBEIKCBGBH

FGMKIB\BR[K-[NGPRGPBEGBPZMPFKDKTG\FKGNKC[CKNMOMPF

VTPKORIZDZGRKGR\KC[FNINGIK\CVKPZCGKFECGZKO[FZCK\KNECZ

TOMNBIEGBIEPMOCVZJKG\GT\FPFVTN\KBU-TN-VK[B\O

BR[KOM[ZKOBCNNBMLZXK\K)MKMCZPCBZ[ZXFNT[G\PB\RG

XEKYKODPGZKOPVNDKOCPTNFGBKLBCGBNVRKMSBFMCGEBLBRK

PRIOTXPKCPTJBR[KO[K[NK[OCTGNOFCB.FKRGBG\QBR[KO

PBR[K-[NGPRG[MCZRVJZG[BNGMCZFOPBR[KGCGEBKGMQ[PT\K

CTXPG[BG\Q[RVJZGMCZFOCGEBKPBR[KGMKBG\Q[FOCIKKOTEKQ

FOCSMRFDEGNF.BCNBNG[RVJZGMCZFOPBR[KGCGEBK:(]YR"H[

BPZMNPF[P[KIKT[FJGCG\NK[ZBNBRKKMGNNT[G\ZY

[FIKNGYFGB[P[KIKDHZBGPZGKYGOBCNBRK)GVSYGNBECZKG\Z(.

RGSIBIZBCNBRKBKRKKMGNNDPZTEKKQ.K[RGSIBMHG,BXNKTEKKQK[

CIKZF,BCNBXNP[KIMCZNBKFKFCIKZFMNN:]ZS"G[

FTGNOSGCZKO[M[KCGBP[KINBKPG\GNBMQFGBBVNGP[KI

CTXPGDOFGBKPG\GBPZHB\CZCKO:]ZT"F[

[PT\KPBK[BIE[[PTPZCKRGHMZGRGNCZMF[BPZCHGFN[GQ"PKKQ

VKKTZNGGTJ[GKQJNGBKQCKHP[KIGGTJYGPTQ"FB[[NK\GYETE

[KCGBP[KI:]["G[

[PT\KC[PG[BPZBRKBKQNKPFNT[G\CHFFTGNOMNNMKC[CKNK

BKRKXZKLNT[G\MNNZYCB\KNFTGNONYZCRV[G\K[ZBNNF[O

K\CZLBCNBKRKKMGNNYZCMK-BOPK[CBBXNKGPSVZNKISZGRGBRK

KMGNN\YRGGMG':]["H[

P[KI

K[V\YGK[CTNFV\YYKJ



HFPXB\KCSVZIKKPGFZ"QM\KC\KE[M\C[OPGZRGFZCZCKR\Q

CHFFN[GQ:PKKVBZDGENVBZFECGZFYEG[M[KXBPVKGCYE[F

GCJFZFCXIG\GCHMG\C\MNK\FCFKZG\[BVKNGCD[PKG\FKFPGRI

TNECGZKGFYEG[KOMNPKRKIQ[CTGNOB[ZBVKNGBR[KOV[GJKO

RCFNGPBEPECGZKG,GFKGRMSVKO\PKEN[PGTECGZKGPVKGGMNPK

[FKFPECZTPGFKFRP[LGRMZLBIZKGCF[\GYYG\DEGN.GBVKNG

FZ[TKO[CYFN\YGE[BGPQMGNOFKGMZGMKOBIZKGGR\TGZZGYX\

TE[FKFNFOMPFGMPFFZFGZK\[GCF.PF[NBTNFTNNCO

PTGNO,MB[ZSVZGCVKFOCVZG[,[MCZF\KKB[GTXPQGFKG

MP[CTKOGTGPEKO[CGEBKNBKFKFNFO[GOFZFGZ\[GCF,GFKG

ZIGYKONDPZKP[GOXEFZFGZ\[GCFMPVGZSONMNPK[FKFPMKZ

BG\O,GTN-KEKECGZKGFYEG[KOFDKTBNKFODO-MQFZFGZ\[GCF,BU-

TN-VK[PTGNONBECZTPFOPTRKRK\[GCFGPTRKRKYEG[FMNNMNN

NB,ZYBEZCB\PKEFKFPECZTPFO[KI\IGNKQGSVGZKOCTNPB

BU-TN-VK-MQRP[MGBIZKFYE[FPECGZKO[NGNCE,TE[FKGSPGMKO

PBEN[GCBNKGK\CZL,GBONBFK\FRJZVFF[TF[F\DCZFYJZGD

PBEGRS\NYCBPXTCGEBKFKG[CKOBNKGK\CZLGMG'GMG.GMNPF

[BRGPSVZKOPPRGFMNRI[CNDRG\BXNGCTZLTXOFVND\PTN\G,

MKBNGMNFKPKOEKGGMG'BKBV[ZNSVZBVSYXFGPTXOPTN\G

GYEG[\GFQDEGN\IMP\GG\GZ\GFPVGZSO,GFQTXOYEG[\GGMG'

SPBEPN\BP[\GYB,TEMKKCGB[KNFBHKETGGKZBGTXODEGN\

ZCRGFYEG[GFRGZBHMZGRGNCZMF,MKBHKSVZGPPRGFZCFCT\

[KCGBP[KIXEYRG[KXBPINXKG,MB[ZSVZCZCKO

[VTNBXNF[OK\CZL[FDGBNXEYKFKFPKGXBKINXKG,

KFKZXGQ[KCGBCPFZFCKPKRGBPQ:

[KI\ZCKR\Q

K[V\YGK[CTNFV\Y YM



"TPGEFXEKY"

]P\GLSVZG[NZ'KXIYCZKKJZH"NINGYKFRIN[:
KSGEF[CKTKCTRKQFF\YZCG\NXEKYFBP\.

B.R[P\P[KIYEPFNTGNO,GFGB[GZ[RV[G\K[ZBN,GMNFCZKBFMGNFCSGEMN

FTGNONBRCZBBNBNXGG\NHF,GXEKYKSGETGNO.

C.TPGR\KKTWFYC"FCCZKB\TGNPGM"[B\PKRGTWGKCKRFGGKNPEFGCBGZIP[VJ.

D.FGBTZCNFYC"F[K\YQB\FTGNO.

E.MNFTCGEG\[NMNFTGNO,MNFDNDGNKOGFCKZGZKOGFRSKGRG\GF\DNG\BPGRFTNKEG

M"[CK\KRBPQFGB.

F.BNKGR\QFYC"FFPP[NFGFPNMG\T"EXEKYPG[NCKZB\BNGYKO.

G.FGBFCK\EKQ[NPTNF.

H.FGBFF\DNG\[NKEF',FKKRGFF[DIFVZJKK\CKQCZGIRKCKQCD[PKFGBPDNF.

I.FGBFF\DNG\[N\VNFM"[GBRK\VNF.

J.FGBFPZMCFN[MKRF.

K.FGBFYEG[F.

KB.FGBFIKG\[NMNFTGNO.

KC.TNKEGTGNKQMNFTCGEG\N[PKO.

KD.TNKEGMNFF\TGZZG\N\[GCF.

KE.TNKEKFF\YZCG\FBEONFXEKYFBP\,FKKRGTNKEKFKEKTG\FR"N,GTN-KEKFFNKMF

CTXG\KGFYEG[G\RP[LTNFBEOPTKQRKXGXKBGZFXEKY,MNBIENVKCIKR\G,FKKRGBU

BOFBEOZIGYPBEPFYEG[F,TNKEK[FGBR\YZCBNFXEKYBP\R[VTTNKGTNMN

VRKO[KETGKZBFBKLFGBZIGYPFBP\GXEY,GPEZMKFP[VJFRMGQ,GBKLFGBPGRI

PP[CFFKVGL,MEK[K[\GYYNFBP\,GK\VNNTNHF,CNK[GOKBG[GTXCG\,MKBOKET

B[ZDOBG\GYGZBF[K"\,MKKYZFGBCTKRKF[O,GMQNPTNFNPTNF,MNBIENVK

CIKR\G,GMVKF\YZCG\GNFXEKYFBP\HGMFNFP[KLTNKGYEG[\FXEKYCKG\ZNKNL

CBGZIG\KGGNKETMKFMNCKEF'.GNF\VNNTNHF\PKEBPQ.

JG.INYKR[P\FXEKYCMNFRCZBKOGCVZJCTOF'GCKG\ZCMNFXEKYKOFBP\KKO.

JH.F\IE[G\EZLFBP\FKFIP[FVTPKOCTGNOGBNFFO:P[FZCKRG,ZCK[PTGQCZ

KGIBK,ZCKKXIYNGZKB,ZCKK[ZBNCTN[OJGC,GFRINRGCTPYGZIMPFGPPRGTEP[KI

NBKFKFIE[G\.

KH.CMNPYGO[RHMZXEKYCNYGJKPGFZ"QFMNTNFXEKYKOFR"N.

KI.CKG\ZFKFF\DNG\TRKQ\VN\FR[P\P[KICEGEFPNL.

KJ.BKQNFBEONF[\ENNFKT[G\HFFXEKY,GBKQNGNI[GCMKMNPK[ZGXFNKJGNB\

FM\ZFHFRGJN,MKHFGTRKQ[NPVGZSO[N[YZ[FGCBCNYGJKPGFZ"Q,MKBOMNBIE

XZKLNYCNPHFFXEKYFR\DNFCMPFEGZG\,[HFGTRKQ[NF\RGXXG\P[KI,GFFMRF

NDBGNF,GMNBIEXZKLNKETPHFFXEKY,MKBONBKETPPRGCHFFDNDGNKXJZLNF\DNDN

TE[KET,GTNHFBRGPP\KRKOMN-MLTNFDBGNFGTNF\PGZF,GTNHFMGGRGIH"N"T[FNL

ZCGYRFNLICZ"[KIEKG\YCNGPHFFZC,GDOMNFBGPZECZC[OBGPZGPCKBDBGNF

NTGNOFKKRG[KETPPKRP[MGMNFECZKO,TK"HPYZCFDBGNFGDBGN\RV[G.

M.NKETMKIKEG[MPGFRINRGCTPYGZIMPFTGENBFKFCTGNO,MKFGBFMKQMNKO

NP[KIXEYKRGGFP[KIKNIGOCFON\YQFTGNOBMK"Z.

TPGEFXEKY

K[V\YGK[CTNFV\YYMB



PYGZG\PQFM\GCKOTNTRKQV\YBG\[KZEGPQ

F[PKO,GTNPYGZG\F[KZV[GJMVGN[NG[ZCGT...

C[GNIQTZGLTNFNMG\CZGL[BPZSKPQRB'BGZIIKKOB'

B(BGPZKOCZGL[BPZYGEOVSGYKEHPZFGK[\CINBIZKFO.

PMBQZGBKO[FCZMF[NCZGL[BPZFKBMEKNF\IKNB\MN

FHPKZG\G\[CIG\[BGPZKOCCGYZ,

GM\GCCP[RFCZGZF:"[CIHF\YRGFGBR[KMRS\FDEGNFTN

KEKV\YBERVNPQ[PKB)V\Y[RVNPQF[PKO(GPXBGFGM\GC

CGGK[CGV"H\KCG\GSKPRG"ZB[GM\OVH"ZGXFNGPZZB[

F\VKNFFGBCZMF[NV"H\KCG\TNMQBKQNDZGTGNBNFGSKU

TNV"H\KCG\,GRMGQNBGPZGPTGPEGBVKNGCKIKEK."

CHGFZFYEG[[NZCK[PTGQCZKGIBKHXGY"N,

CVZ[\VRISEUZK"JZTKBPFKPRBM\GC:

"Y[Z"YY["YYZ"Y,BKFGE[GKY["Z,\YKTF[CZKO\ZGTF.

EB\TCZCKF[YZPQTNPB,ECKFBGPBF,PNIPFNKK'CTPNY.

K\TZPCTNPB,[KZV[GJ,GMVGN,GP[GN[,GPZGCT.EBKFGSNKY

B\GGQEKNKF,K',K"F',KF"G',KFG"F',T"C.CFGBHPRB,GCMQ

XEKYKOKZBGGK[PIGGK[ZKOKTNGHGGISKEKOCZRFKDKNG...."

\ZDGO:

"Y[Z"YY["YYZ"Y,[TG[KOY["Z[FO\YKTF[CZKO

\ZGTF.[CGRTCZF[YZPQFTGNO,[CGF[CGTF,PNIPFNF'

CTPNY,GBHK\TGZZCTGNO[KZV[GJ,GMVGN,GP[GN[,GPZGCT,

[BG\KG\KGTGNG\K',K"F',KF"G',KFG"F',T"C.CHPQFFGBKYGKO

GCMQXEKYKOKZBGGK[PIGGK[ZKOKTNGHGGISKEKOCZRFKDKNG...."

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YMC



RT\KY[GCB\PBPZ\KYGRKFHGFZ\KYGQM"BEUR"B

"GTGE[GV"ZFGNLZCK"TEZDF\ZKJTP"K,CFGBHPRBEK\PIGQ

IKKCKBPTNPB,SNYBXNG\BCRDKRBCBZCTPKRKQ,EBKRGQ[KZ

V[GJGEBK',[KZMVGNGEBK"Y,[KZP[GN[GEBKY"G[KZ

PZGCTGEBKYG"Y,C[PBEKYG"YSNYBXNG\KEBKFK[MKR\B,

BGZKK\BCRDGRB,[MKR\BCRDGRB,K[ZBNSNYKQPDGDNG\B

CRDGRB,FEBFGBEM\KCBHK[KZP[FGCRKK[ZBNB\F[KZF

FHB\NF'."

\ZDGO:

"GTGE[GVZFGNL,"ZCKTEZDF\ZKJTPK")ZCKT'EZDF'[RK

JTPKFPYZBFBNFPCGBZKOC\KYGRKFHGFZ(M[K\CJNG

FIJBKOPFTGNO,\TNFF\VKNFCRKDGQ[NBZCTFPKRKO,

[HFGB[KZV[GJ[FGBK',[KZMVGN[FGBK"F,[KZP[GN[

[FGBKF"G,[KZPZGCT[FGBKFG"F,C[O[NKFG"F,TGNF

F\VKNF[FKBF[MKRF,F\GZFCRKDGQ)[KZF(,F[MKRFCRKDGQ

)[KZF(,K[ZBNKGXBKOPQFDNG\CRKDGQ)C[KZF(MPG[M\GC

"BHK[KZP[FGCRKK[ZBNB\F[KZFFHB\NF'."

TGEPGCBC\KYGQM"CEUS"F:

"YOZCK[PTGQGBPZ,SCBSCB,BKPBNLYZBEBGNKVRBMDGGRB

EB,[KPRKMIG\OTNNCL,[KPRKIG\ONBM\KCBNBMIG\O,

BPZ\[MKR\BZCGQTNPKQ,[KPRKMIG\O,MFFKBZ[KPGEIG\PB

EKNL,EBUTNDCEIG\PBB[\BZCKEL,Z[KPGEKNKFCV\YB

BKFG,GPFFGBZ[KPGPHETHTKQTNBKQG\\BKQ,MDGGRBEPNMB

EBKFGC[ZBGEPB,PBKEZ[KOCV\YB,Z[KPGEKNKFEIG\PB

CKEKFFGB,GJUTNDCEIG\PKFCKEKFB[\BZ,FMKEIKNKQ

PZ[KPGEIG\PB,MBNGFGBPNMB,TNBI\MPFGMPFBKFGF

IG\PB...."

PYGZG\CIH"N

K[V\YGK[CTNFV\YYMD



"[KPRKMIG\OEBXNG\B,ECFBKFGIYKYGZ[KOI"KTNPKQ,

C\PRKSZKCZMBQEXNG\B,GEBBKFGZ[KPGEIG\PBCV\YB,

EBKFKBGZKK\B,DNKVGEB\GGQEIG\PBEBXEKYI"KTNPKQ,

IG\PBEBTPGEBEBPXTK\B,EBKFKYZKB\[PT,GFRFPNBMK

BNYK"OTGNKO,CHPRBEBKFGHGYUC[OSNYKQTPKF...."

"R[PFBKFKIG\PB,ZGIBXKGZBEB\GGQEBKRGQIYGYKQ

CIG\PB,RV[BZ[KPGEB\GGQCIG\PB,EBKRGQZ[KPKQCXKGZKQ

ECZR[,MZ[KPGEIG\PBCV\YB,GCFFGBZ[KPBERV[B

B[\PGETVZXGVBCDGVBECZR[,PBQB\ZBKFG,GCDKQEB

BGYPGFG,CFBKIG\PBMPFZ[KPKQBK\CKF,BZCT,Z[KPG

EBZKF\PQ,Z[KPGE[GZ\PQ,Z[KPGER[Z\PQ,Z[KPGEEPG\

BEO\PQ,GPBQBKFGEZ[KONGQCIG\PB,KYG"YBP\,CFBK

BZCTZ[KPKQBKRGQMNCZKKQETNPB..."

\ZDGO:

"YOZCK[PTGQGBPZ,SCBSCB,BPGZNLMEGDP\FVKZG[

[VKZ[\TNFVSGYFHF,[KPRKMIG\OTNNCL,NBM\GCBNB

MIG\OGNBIG\O,BPZFF[MKRF,ZKCGQFTGNPKO,[KPRKMIG\O,

MPGFZ[KPGFRZ[OPFIG\O[NL,[BUTNVK[FIG\OR[BZ

CKEL,FZG[OFRZ[OPPRGR[BZCV\Y,GPFZG[OFHF

PHETHTKOFTGNPG\FTNKGRKOGFTGNPG\F\I\GRKO.MPGPNL

C[ZGEOM[FGBIG\OCV\YCKEGFGBIG\O,GBUTNVK

[FIG\OTXPGR[BZCKEG,K[KZBFGVIEPFZ[KPFTXPF

[F[BKZFIG\O,MBKNGHFFPNLCTXPG,TNBIEMPFGMPFFKG

KZBKOBOFKF)FKGZGBKOB\(FIG\OTXPG...."

"[KPRKMIG\O,HFF\VNF,[C\GMFIYGYGZ[GOI"KTGNPG\,

[PGRFT[ZFCZMG\[NF\VNF,GHFGFZ[KPGFI\GOCV\YB,

[FKBF\GZF,FDNGVF[NFBG\KG\CIG\OHFXEKYI"KTGNPG\,

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YME



GFIG\OTXPGFGBFTPGEFBPXTK[FGBYZKB\[PT,GFRF

PNBMKBNYK"OTGNKO,CHPQ[FGBHGYUTXPGC[OFOTGNKO

B\G...."

"FR[PFFKB)TXO(FIG\O,FZGIFGBXKGZFBG\KG\FIYGYG\

CIG\O,FRV[FGBFZ[KPG[NFBG\KG\CIG\O,)PFRZ[OPQ

FBG\KG\TNFRKKZ(MPGMQFOZ[GPKOCRV[G[NFBEO,MPG

FZG[O[NFIG\P\CRKKZ)CV\Y(,GFZG[OFHFFRZ[OCRV[

RKMZCVZXGVG,CDGUFBEO,PBKHFPYGOFGBCB,GCSKCFHG

FCIKRGIMPKO,MPFZ[KPGCFIG\OFHF,GFOBZCT,FZ[KPG

[NFBZKF,FZ[KPG[NF[GZ,FZ[KPG[NFR[Z,GZ[KPG

MEPG\BEO,GPKFGB[Z[OBG\OCIG\O,KYG"YBP\,GCBZCT

BNFPG[Z[KOMNCZKG\FTGNO."

PGCBCDPZBPSM\KGPBEUS"JTPGEC':

BKQK[KCFCTHZFBNBNPNMKCK\EGECNCE,[RBPZ)ECZK

FKPKOB'KH("GKCBFPNLEGEGK[CNVRKF'"MEBPZZCISEB:

CTHZ\R[KO,FMBRPKCTHZ\R[KO.GFKMBBK\PZEZCISEB

BFB.PK\KCKE\RKB:FKMQYGZKQCGCTHZF,ZCKBNKTHZCQKTYC

BGPZ:CFZFCK\,[RBPZ)RIPKFI'("GKYZBCGNVRKFZIGC

B[ZNVRK[TZFPKO."GBPZZCISEBCTHZ\R[KO.)RIPKFI'(

GKCZLTHZBB\F'FBNFKOFDEGN,PBKDEGN?BPZZCKGSUBPZ

ZC:[DENGC[OFPVGZ[.ZCDKENBPZ:)ECZKFKPKOB'JH(

"CZGLF'BNFKK[ZBNPQFTGNOGTEFTGNO."BPZNKFBCKK

NZCEKPK:GEKNPB[DKENGC[OFPVGZ[?BPZNKF:BKQBGPZKO

[OFPVGZ[CDCGNKO.GNB?GFM\KC)RIPKFI'("GKTPETHZB

FSVZTNPDENTWB[ZT[GNECZ"GBPZZCDKEN:[DENGC[O

PYGZG\CIH"N

K[V\YGK[CTNFV\YYMF



FPVGZ[!FGZB\[TFFK\F.)RIPKFJ'("GKXTYGBNF'BNFKO

CYGNDEGN"PBKBPGZ?BPZZCGBK\KPBZCKKGIRQ:CKKB,CKKB!

FKKRGFBKEBIZCKFNPYE[B,GYNKFNFKMNKF,GYJNKRFGNMGNFG

XEKYK,GBDNKRFGNK[ZBNPBZTFGQ,GTEKKQPZYECKRQ.MNGO

KFC\KFNQBNBNYCGNKCKFBDZBNBBKFGCTKRQ.GNBBDZKF

CTKRQ.RVNNFGVK\YBPZYKTB,EFGFM\CCFBP\.BPZZC

IRKRB,[PTPKRF:IG\PG[NFYEG[CZGLFGBBP\.BG\KCG

C\TRK\B\N\BKGPKQG\N\BNKNGB\B,PSZGFGRKFNKFG.RVYB\B

MKDGZKBERGZBPCK\YE[KFYE[KO.BPZNFGRCKBNK[ZBN:

FKKRGKXZBETCGEFHZF,[RBPZ)HMZKFF'("GKBPZHB\

FZ[TF."CFEKE\VSGFNKFB[\PKJCKRK\BPPHKKB,GZPB

YNB,GBHNYNKFBZCTPBFVZSK.BPZG:FKMKRTCKE?EKNPBIS

G[NGOPZIPKTNKFPQ[PKB.BPZNFGRCKB:[EKGFGCEGEB

EBCZB,GIVKGFGNVGPKFCBCZB,EBCZBP[BC[BKCYNB,

[RBPZ)HMZKFF'("GKBPZHB\FZ[TFGK[NLB\FBN\GL

FBKVFGK[NLB\BCQFTGVZ\BNVKF."BPZG:FGBKNGT\ZXGQ

FGBRCTKZIPKBKXZBETCKZF.CTGZIPKGBPSZCKEKKFG.BPZ

NFG:IHGEBKYJNK\GNKFNFFGBMNKBTNPB.IC[GFG\N\B

KGPK,GCTGCKT\BC\KGPBCMNBZWK[ZBNGNBB[\MI.BPZK:

FKMKRTCKE?RYJNKFMNKBTNPB!RKCTKZIPKBVNDBVNDB

CZYKTBNBKFCK.MINKRFGNTKRKF,G[CYGFG.GBFRKENBPKDZK

CKFNBKRK[CYZKC\F.CPTZCBP\RGFMK:ZCDKENBPZ:DEGN

[DENGC[OFPVGZ[,GZCP\RBBPZ:)RIPKFJ'("FBNFDEGN

FDCGZGFRGZB."GFBEZCP\RBPJKKBNEZCKKFG[TCQNGK,

EBPZZCKKFG[TCQNGK:NPFRYZB[PQBR[KMRS\FDEGNF

[FIHKZGTJZFNKG[RF.B\BP[FBPZ)ECZKOK'("FBNFDEGN

FDCGZGFRGZB",B\BKZPKFGBPZ:RMZKOPYZYZKQCFKMNG,BKF

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YMG



RGZBG\KG?NBBPZRGZB.B\BERKBN,BPZ:RMZKOP[\TCEKO

CCRKQ,BKFDCGZG\KG?NBBPZDCGZ.B\GBKRFGGBPZG:BEZCF,

HGFKBDCGZ\DCGZ\G[MGC[B\KXZG,[RG\QBZLBVKONZ[TKO.

GBNGFQRGZBG\KG[BNPNBPGZBG[NFYEG[CZGLFGBFKBL

BGPFBI\KMGNFNF\YKKOCKQFBGPG\?GZCRQFKMKTCEKFMK

GTYZK\YR\BE\YKQP[F!BPZZCKBNTHZ:P\GL[KGETKQ

CFYEG[CZGLFGB[BP\KFGB,NVKMLNBMKHCGCG.

\ZDGO:

BKQZ[G\K[KCFCTHZFBNBNPNMKCK\EGECNCE,[RBPZCPNL

EGE)ECZKFKPKOB'KH("GKCBFPNLEGEGK[CNVRKF'",)GBKL

K[CFMGFQFDEGN?(P[KCKO,MPG[BPZZCISEBCTHZ\R[KO,

DOMBQCTHZ\R[KO.[GBNKO,FKMQRBPZECZHF[NZCISEB?

CBG\FSGDKF.GPY[KO,[K[NRGCZKK\B:FKMQYGZKQCSVZ\GZF

CHPQYKGOPXGG\FYFN,CTHZF,Z'BNKTHZCQKTYCBGPZCFZ

FCK\,[RBPZ)RIPKFI'("GKYZBCGNVRKFZIGCB[ZNVRK[TZ

FPKO"GBPZPZISEB,THZFHG[BPZG,CTHZ\R[KOPEGCZ,

GNBCTHZ\K[ZBN.GTGECTRKQTHZB)[EKCZGNVRKHFTNTHZB(

RBPZ:)RIPKFI'("GKCZLTHZBB\F'FBNFKOFDEGN",PF

TRKRG[N"DEGN"MBQ?BPZZCKGSUBPZZC:[DENGC[O

FPVGZ[.ZCDKENBPZ:[\KYQTHZBNGPZ)ECZKFKPKOB'JH(

"CZGLF'BNFKK[ZBNPQFTGNOGTEFTGNO."BPZNGBCKKNZC

EKPK:PEGTZCDKENPVZ[ML?GBGNKFVKZG["FDEGN"[DKENG

C[OFPVGZ[?BPZNGBKQBGPZKO[OFPVGZ[PIGWNPYE[.

G[GBNKO:GNBBGPZKO?GFZKM\GC)RIPKFI'("GKTPETHZB

FSVZTNPDENTWB[ZT[GNECZ",GBPZZCDKEN:[DENGC[O

FPVGZ[!GP[KCKO:FGZB\[TFFK\F.GTGEPSVZKOCBG\G

TRKQ,RBPZ[O)RIPKFJ'("GKXTYGBNF'BNFKOCYGNDEGN",

PYGZG\CIH"N

K[V\YGK[CTNFV\YYMH



PFBPZG?BPZZCGK[BGPZKO[BPZZ'KGIRQ:GGKGGK,KXZFZT

FGBFGB[FIZKCB\FPYE[G[ZUB\FKMNG,GFZDB\MN

FXEKYKO,GFDNFB\K[ZBNPBZXO,GTEKKQFGBPZYECKRKRG!

MNGONBR\\FBG\GNRGBNBNYCNCG[MZ,NBBG\GBRGZGXKO

GNBB\[MZGBRGZGXKO!RVNNFOV\YPQF[PKO[FKFM\GC

TNKG"BP\",BPZZCIRKRB:NPEPMBQ,MKIG\PG[NFYEG[

CZGLFGB"BP\".K[CGC\TRK\[N[FKPKOG[N[FNKNG\,

GPSZGCKEOB\FKXZFZT.KXBGCBMPKQDGZBZKF[NB[PCK\

YGE[FYGE[KO.BPZNFOFRCKB:HFGFKXZFZT[NTCGEFHZF,

[RBPZ)HMZKFF'("GKBPZHB\FZ[TF."C[TF[\VSGBG\G

R[PJF[TZFP\GL[TZG\KG,GFZKOYGNGPVRKFMBCGFNL

R[PTYGNGBZCTPBG\VZSG\.BPZG:BKLRT[FMEKNFGZDG?

BGNKINKNFKZIPGTNKGP[PKO?BPZNFOFRCKB:HZYGBG\G

N\GLEGE[NTGVZ\,GMSGB\VKGCTGVZ\,[FTGVZ\[GBC\B\

FYGN,[RBPZ)HMZKFF'("GKBPZHB\FZ[TFGK[NLB\FBN

\GLFBKVFGK[NLB\BCQFTGVZ\BNVKF."BPZGIMPKK[ZBN,

FGBKNGT\ZXGQFGB,RCY[ZIPKODOTNKXZFZT[NTCKZF.

CY[GZIPKOGRPSZCKEO,BPZNFOFRCKB,ZBG[BOFGZDKO

B\OBG\GKMNFFTGNO,BSZGBG\G[N[FKPKO,GCY[GCKXFC\

KGPFGNBRPXBF,BPZGMKXERT[F?BORFZDRGKMNFFTGNO,

GBORCY[ZIPKOTNIXK,IXKPQF[PKOBKQRG\RKO.RYZGB\

TKRKGGFRKIGFGGFGBKN[BKQBEOP\DZFTGEMNMLCYZGCG\

P[VI\G.CBZWK[ZBNFKG[GRKOML,MNGPZB\FM\GCCTRKQ

)F'FBNGYKO"FDEGN"(VKZ[GBG\GML,[ZCDKENBPZ:"DEGN"

[DENGC[OFPVGZ[,GZCP\RBBPZ:[IHZGGBPZG

C\VKNG\KFO,)RIPKFJ'("FBNFDEGNFDCGZGFRGZB".

GPTKZKO:GHF[BPZZCP\RBRGJFMNGPZ,YZGCNZTKGQ[N

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YMI



Z'KFG[TCQNGK.[BPZZ'KFG[TCQNGK:NPFRYZB[PQ[N

DEGNKBG\OFEGZG\BR[KMRS\FDEGNF,NVK[FIHKZGTJZF)[N

FYEG[CZGLFGB(NKG[RF....

PGCBC\NPGECCNKPSM\CCBPXKTBEUV"GTPGEB':

BPZZCMFRB:BK[\TKNKZCIPBCZCZ\KFEISB:ZCFCZ

RIPRKBDC[PEBRIRV[KF.BMNGCKFYGZXBCKPNMB,BPZG:

BMBIEDCZBCKFGEBKEYBPCJN\ZKSZBNVKDCZKPK[ZBN

KZIBCYKKJBGKZIBCS\GBPMZDBEPNMB.[EZGVZKS\YB

EPNMBC\ZKFGNBB[MIKF.TZYGBHNPVGPCEK\BNBYZB,

PBYZBNBDPB,GPBDPBN[IKQ,GP[IKQNXZKVB,GPXZKVB

NTKRBEPKO,GPTKRBEPKONVGPCEK\B.CVGPCEK\BB[MIKF.

BKYNTVZKS\YBEPNMBNFFGBBG[VKHBEZCF,YZKCG\MB

YPKFGB[YGFG\ZKMSKGENKGFN\MBPYPKFFEZVZXGVKF

NBIGZKF.BPZGNKF:PBKRTCKENKF?DCZBEPNMBFGB!BPZ

NFG:YZKCG\MBNYPKF,GB[YKGFGIEMSB,GENKGFGN\MB

PYPKF,GN\SK.TCEGNKFFMKGB\SK.BPZ:PKETKETRBEDCZB

EYBCTKRBFMBFGB.CIK[BC\ZKFGB[MIKF.BPZ:BHNKRB

PFB,BKPYJNYJNGNFFGBDCZBNBPDNKRB,GBKRDKEKPRDEKQ

NKFPDNKRB.B\KGFGNYPKF,TKKNKFNBEZGRBGJZYKFNCCB

CBRVKF.CTBZIPK,VZYB[K\B,TZYGBHKNNBDPB.FGFK\KC

BDKZEBEEYGNBGYBDZKS.YBPKVNDKCP\KC\BEZYKTBBO

CFZ\YGEP\N[TZNCQJPB,GBO[TZNCQYGEONCFZ\JFGZ.

SVY,FYEG[CZGLFGBBGPZ:JFGZ,GMGNFGP\KC\BEZYKTB

BPZKJPB.GBPZK:PBQRGMIRGMIZCFCZRIPRK.EBPZZCFCZ

RIPRK:BRKKIKECRDTKO,BRKKIKECBFNG\.[EZG[NKIBC\ZKF,

PYGZG\CIH"N

K[V\YGK[CTNFV\YYMJ



NBFGFPXKPNBLFPG\NPYZCNKF,PENBFGFYBVSKYVGPKF

PDZSKF.BEFMKR[CHKYBGBGK[CKRKYRK,SCZDGREBEVZ[KFGB.

BPZ:\KRIRV[KFEFFGBDCZB,GNBKPSZCKEBEPNMG\B.MK

FGFYBRKIBRV[KFBPZ:JFGZ,JFGZ.KXB\C\YGNGBPZF:

B[ZKLZCFCZRIPRK[DGVLJFGZ,GKXB\FR[P\LCJFGZ.RVN

V\YBPZYKTBCVGPCEK\B:ZCFCZRIPRKR\CY[CK[KCF[N

PTNF.RVYGBCKKGZCBGMGNFGZCRQNBKTSGYKCKF,NBFGGKETK

EGM\KF.BHNGNBDPBIHGXVZKEPJNNKGYKKPK,BPZK:[PTPKRF

F\OFGB.SVEGFG\N\BKGPKG\N\BNKNG\B.RVNV\YB:MN

FVGZ[KFBCRKEGK.SVEGFG[CTFKGPK,RVNV\YB:NMGNCK\MO

N[NGO.FFGBKGPBERIRV[KFENKKFHTVBGEZKNFFGBJKKTB

MKZMKCDPNBPFBKDKSBERFZVVBG[EKKFCFLDKSB,BPZ:

PBKFBK?BPZKNKF:RIRV[KFEZCFCZRIPRK.BPZNVRKG:

ZCGRG[NTGNO,MGNKTNPBEKELFGB,GZCFCZRIPRKEKEL,B\

EZCFGZCFEKELBPBKYBPIZC\NKFNTNPB?RIHTVB.ZCK

[PTGQCQINV\BCTNC[ZFGF,KGPBIEFGFIPKPBNKF,FGF

SNKYGK\KCB[KRBEJGZB.BPZNFNCZ\KF:C\K,FRKVKTNK

CPRKVBGBRKB\QNKLMMZKQERZE.BEFMKR[CBHKYB,BPZ:MPF

MMZKQERZENPZKEKMK.

\ZDGO:

BPZZCMFRB:SKVZNKZCIPBCQC\G[NISB,BDCDHKZ\

[PERVJZZCFCZRIPRK,FN[KRGTNKGCCK\FPNL,BPZG:K[

BEOBIECKQFKFGEKOFPCJN[RKOT[ZBNUBR[KOPK[ZBN,

IGE[CYKWGIGE[CIGZUPPKSKFPNL,[MQYFNDEGNHFFKF

CBNNPGECK[KC\G[NZCF,CKZIKMNF)BEZGBNGN(,GFB[KPG

BG\G[FGBDGZO[KCJNGBG\OFBR[KOPTCGE\O.[NIG[NKI

FPNLBIZKG,GNBPXBG.CZIZCFGFNLPVGPCEK\BNBYZB,

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YN



GPBYZBNBDO,GPBDON[IKQ,GP[IKQNXZKVF,GPXZKVFNTKQ

PKO,GPTKQPKOCZINVGPCEK\B.PXBBG\G.GMKXE?FHEPQ

[NKIFPNLNPBZIG[NZCF.PFT[G?FCKBG[GNIQNVRKG

GF[YGBG\G[\KMGSG\,GFGXKBGB\F[GNIQPNVRKG,GIHZ

VZXGVGNBIGZKG,[RT[FCGRSHFC[NZCF.BPZGNZCF,PF

RT[FNG?FNBBK[[NFPNLFGB,GBK-BV[ZNF[BKZGML!

BPZNFO,YZCGB\F[GNIQNVRKG,GF[YGFGMGSBIE,GFGXKBG

B\F[GNIQPNVRKGGR\ZVB.T[GNGMLGF\ZVB.BPZBG\G

[NKI:KGETBRK[FBK[[BRKPIV[MBQFGB,[CGGEBK,C[NG

BZTGCKECZKOPGVNBKOBNF.IKV[BIZKGGPXBG.BPZF[NKI:

FGNLBRKPMBQGBKRKPSDKZB\ZCF,GBVKNGBOKFZDGB\FBK[

FHF,MNGPZBG\K,NBBDNF,BCNBOKMGBG\K,BDNF,[NBBGMN

NTPGECTKRGKKO.GFCKBGFGB\ZCFNVRKG,FMRKSGNPSEZGQYJQ

GSDZB\FEN\NVRKG,CKY[ZIPKO,F\VZYFYKZ,CZIGFNL

NBDO,GFKFKG[CTNDEO[NEYNGNGPENTXPG.GCBG\F[TF

FKGRINYKOFIMPKOCK[KCF[NPTNFCZYKTCFNMFHGCEKRK

RDTFXZT\.M\GC:[BOCFZ\[CTGZFC[ZYGEP\N[TZNCQ,

FXGPICPYGOFCFZ\FZKHFRDTJPB,GBO[TZNCQYGEO

NCFZ\JFGZ.BGNOPFFEKQBOFKFSVY?FYEG[CZGLFGB

BGPZ:JFGZ,GMNCRKFK[KCF[NPTNFBGPZKO:JPB.GBPZG:

PKKGMKI?MNGPZ,PKKMZKTCECZ?GFSMKPGMKKGMKIZCFCZ

RIPRK.[BPZZCFCZRIPRK:BRKKIKECRDTKO,BRKKIKECBFNG\,

[FKFDEGNPBECKEKT\GCFNMG\BNF.[NIGP[PKO[NKI

BIZKGNYI\R[P\G.NBFKFKMGNPNBLFPGG\ND[\BNKG,MKGQ

[NBVSYVKGPNNPGE.CKR\KKOR[CFFZGIGR[PTZT[CKQ

FYRKO,I[CZCF,[YCGX\VZ[KOFKB.BPZ\RGIRV[G,KPG\,

BG\GFBK[,ZCF,GNBKPSZCKEKFPNMG\.GBHKMGNFKFFPNBL

PYGZG\CIH"N

K[V\YGK[CTNFV\YYNB



NKJGNB\R[P\G.MB[ZRIFRV[G,BPZC\[GCFN[BNF,CECZ

FRDT:JFGZ,JFGZ.KXBC\YGNGBPZF:B[ZKLZCFCZRIPRK,

[DGVLJFGZ,GKXB\FR[P\LCJFGZ.RVNV\YPQF[PKO,

CK[KCFCVGPCEK\B,ZCFCZRIPRKR\CY[CK[KCF[NPTNF.

FNMGBCKKGZCBGMNFIMPKONF\TSYCGCYCGZ\G.NBFKG

KGETKOB\PYGPG.FNMGNBDO,GZBGXKVGZKOTGPEG\GPJKNG\

XN,BPZG:PMBQRNPE[[OFGBPXGK.GBMQPXBGFGSVEGFG

[N[FKPKOG[N[FNKNG\.RVNV\YP[PKO:MNFVGZ[PQ

FFSVEKFKFCRKEGK.SVEGFG[CTKPKO,RVNV\Y:NMGNC\KMO

N[NGO.PSVZKO,BG\GKGO[RIFRV[G[NZCFFK\FZGISTZF

GR[BFFZGITZCKBIEMB[ZZMGCTNDPNGPXEBIE[NRFZ

VVBGF[NKM\GNXEFBIZ.BPZPFYGZFMBQ?BPZGNG:RVJZ

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YNC



ZCFCZRIPRK.BPZNVRKG:ZCGRG[NTGNO!MNFTGNO[NL

FGB,GZCFCZRIPRK[NL,B\F[NZCFGZCF[NL,PEGTPIZKC

B\FB\FTGNO?RIFFZGI....

PGCBC\NPGECCNKPSM\PDKNFEUD'TPGEB':

GBPZZCKKZPKFGBK\KPBZCKIKKBCZBCB:\ZDGO[N\GZF

BGRYNGSFDZBPZGPVKZCKBNKTHZGZCKKFG[T.\ZDGO[N

RCKBKOKGR\QCQTGHKBNBPZGPVKIDKHMZKFGPNBMK,GRHETHTF

BZWK[ZBNBZCTPBG\VZSFTNBZCTPBG\VZSF.KX\FC\

YGNGBPZF:PKFGBHF[DKNFS\ZKKNCRKBEO?TPEKGR\QCQ

TGHKBNTNZDNKGGBPZ:BRKFGB[DNK\KS\ZKLNCRKBEO;DNGK

GKEGTNVRKL[NBNMCGEKT[K\K,GNBNMCGECK\BCB,BNB

NMCGELT[K\K[NBKZCGPINGY\CK[ZBN.GTGECKY[NDNG\

\ZDGO[NM\GCKO,KX\FC\YGNGBPZFNG:EKKL!PBKJTPB

P[GOEBK\CKFYWP[KI.)PFFJTO?P[GO[K[CFOPDKNGK

YWP[KI(.

[KIFTNZCKKGR\QCQTGHKBNPZCKK[ZBN:

VTOBIEEKCZZCKK[ZBNCTZTOMPFICZKO,GBPZ[K[BGZ

DEGNPBECXVGQ,GMGNOI[CG[FGBPMGGQTNZCK[PTGQCZ

KGIBK,MKFKFZDKNNFKG\BXNGFZCF,BLZCKK[ZBNBPZCBG\G

KGO:"ZCKKGR\QCQTGHKBN".

C\ZDGO[KZF[KZKOMG\CZCKKGR\QCQTGHKBNHXGY"N

MFYEPF,TNDKNGKFT[ZF[KZKOPCZKB\FTGNOTEKPG\

FP[KI:

PYGZG\CIH"N

K[V\YGK[CTNFV\YYND



"[KZKQG\G[CIQEKBPZ[NPFRCKBPNMBEK[ZBNCZGIRCGBF

YEOZCGQMNTNPBKKTSZ\K[KZ\BB\BPZGCTNPBFEKQ[KZB

EKQP[CIPQMGNFGQ.[KZ\BYPK\BBPZBEOCHPQEB[\CY

NKFIGC\KFGB\BKGPBE[C\BGBDQTNGKV\IVGPKFGBPZ

PHPGZ[KZNKGPBE[C\B.[KZ\B\RKK\BBPZP[FTOCRGK

EK[ZBNCHPQEKCHTNFGQPZKTNPBK\KPBESGUV\IGMGNFGQ

GBPZGMIEB[KZ\BEFMEKQM\KCCMQ[CIP[FGCRKK[ZBN.

[KZ\B\NK\BFBPZGCRGKEK[ZBNCHPQEB\KFKC\NFGQCBZB

EPKBEFMEKQM\KCCMQ[CIK[ZBN.[KZ\BZCKTBFBPZP[F

RCKBMEB\BHPRKFNPVJZPQTNPBGBGMICFK\TPBCK\

K[ZBNEFMEKQM\KCBXK\G[PKBGBPNKN.[KZ\BIPK[BFBPZ

KFG[TCZRGQMEBDIYZCBCDCTGQGYPGNKF[KP[BGSKFZB

\N\KQG[K\[TKQGVSYGPNPKPZ[KZ\BV\IVGPKFBKFGGBPZ

[KZ\BEFMEKQM\KCCMQK[CIKFG[TYEOKK.[KZ\B[\K\BF

BPZGCZYGECGZFCKGPBEPSZKKK\SKSZBGK\P[ZK\KFCKE

CRGKEK[ZBNEFMEKQM\KCG[CI\ECGZFGCZYCZBCKRGTO.

[KZ\B[CKTBFBPZFIRFCHPQEB\KFKC\NFCZPQYEOKK

EFMEKQM\KCGXNKB\IRFCRCGBFGBPZ\.[KZ\B\PKRK\BBPZ

EGEPNMBEK[ZBNTNMNRSKBETCENKFKKV\IVGPKFGBPZ

[KZ\BEFMEKQM\KCG[CIEGECRCGBFYEOKK.[KZ\B\[KTBF

BPZ[NPFPNMBEK[ZBNCZGIYGE[BYEOZCGQMNTNPBKK.

G[KZ\BT[KZK\BT\KEKQNPKPZCRKDNG\BCTEQEKVYGQPDNG\B

EFMEKQM\KCGPVZ[TNKEGKEK[TKFRCKBEFMEKQM\KC[KZB

FEKQKFBNMGQNIEGFMNKNB\YE[G\IDBEVSIBGIEG\NCB

CTPBEBHNKQNB\IHBFYEOKK\N\HPRKQC[\BCPKRKHPZGYN

JCNBNPTNNJGZBEKKGNPVNIYEOKK\YKVBEK[ZBN."

]\ZDGOKGR\QTN[F"[B:B[

PYGZG\CIH"N

K[V\YGK[CTNFV\Y YNE



\ZDGO:

"[KZKOG\[CIG\[BPZ[NPFFRCKBPNLK[ZBNCZGIFRCGBF

NVRKZCGQMNFTGNPKO...."

"T[Z[KZG\RBPZGCTGNOFHF,[KZFHGP[GCI\PMGNQ.

F[KZFFZB[GRFBPZBEOFZB[GQM[RPINNGTGGRGGCBKGO

F[C\GFDQTNKG,V\IVKGGBPZ"PHPGZ[KZNKGOF[C\".

F[KZFF[RKFBPZP[FGCRKK[ZBNCHPQ[YZTNFOFYEG[

CZGLFGBB\KOSGU,V\IGMGNOVKFOMBIEGBPZG[KZFMPG

[M\GC:"BHK[KZP[FGCRKK[ZBN".F[KZFF[NK[K\BPZG

CRKK[ZBNCHPQ[R\RFNFOCBZFPKOMPG[M\GC:"BHK[KZ

K[ZBN".F[KZFFZCKTK\BPZP[FFRCKBM[CBHPRGNFVZE

PQFTGNO,GFGMKICFB\TOK[ZBNMPG[M\GC:"FBHKRG

F[PKOGBECZF".F[KZFFIPK[K\BPZKFG[TCQRGQ

M[VZXFPNIPFCDCTGQGTPEGC[CKNGF[P[GFKZI[N[KO

G[[[TG\GFVSKYGPNGPZ[KZFV\IFGBB\VKGGBPZ[KZF

MPG[M\GC"BHKECZKFG[TNKK".F[KZFF[[K\BPZGCZY

GECGZFCKGO[PSZKKB\SKSZBGXCBGCKECRKK[ZBNMPG

[M\GC:"G\[ZECGZFGCZYCQBCKRGTO".F[KZFF[CKTK\

BPZFIRFCHPQ[RGNENFCQPNVRKKKMPG[M\GC:"G\\VNN

IRFG\BPZ".F[KZFF[PKRK\BPZEGEPNLK[ZBNTNMN

FRSKO[T[FNGKK,V\IVKGGBPZ[KZFMPG[M\GC:"GKECZ

EGENKKB\ECZKF[KZFFHB\".F[KZFF\[KTK\BPZ[NPF

PNLK[ZBNCZGIFYGE[NVRKKKZKCGQFTGNPKO.GF[KZF

FT[KZK\T\KEKONGPZCRKFDNG\CHPQ[KXBGPFDNG\MPG

[M\GCGPVGZ[TNKEKK[TKFFRCKBMPG[M\GC:"F[KZKFKF

NMOMNKNF\YE[IDFVSIG[PI\NCCMTO[FGNMKO

NFKZBG\NVRKKK,[NG[VTPKOC[RFCPKRKHPZGYGN\GU

NTNG\NFZF'GNTCGENVRKKKXGZK[ZBN...."

PYGZG\CIH"N

K[V\YGK[CTNFV\YYNF



\KYGQFMNNK
YX\PQFY[Z[NF[KZFIE[GF\KYGQFMNNK

CVTOFZB[GRF[ZCKRGEKCZTN\KYGQFMNNKFKFC[R\\YS"FTN

\GZFZF'.GZCKR\QHXGY"NBPZBH[ZBFCM\CB\SKPRKFT[ZF

YVKJN\FNKO,BCNCDNNPGZBZCGNBFT\KYBG\OCNKZ[G\ZCG.

GZYC[R\\YS"JZCKRGDKNFBKHFT[ZFYVKJN\FNKO.GZYBIZ

BZCTF[RKOPBPKZ\F\GZFZ"F[EKCZZCKRGTNF\KYGQFMNNK

RK\RFZ[G\PF[PKONZCKRGNDNG\NRGBKHFT[ZFYVKJNK\FNKO.

G[OPCGBZNMGGQC[T\BPKZ\F\KYGQFMNNKN[RK[PG\B-N

BNGF-KOCPNGBG)MHF(:BN"UNP"EBN"UNP"EF"KKG"EP"P.[TGNF

DKPJZKF\V"FMPSVZ"\FNKO".

GFVTOFZB[GRF[EKCZZCKRGCY[ZN[KZV[GJMVGNP[GN[PZGCT

FK\FC\GZFPJ'[RBPZFC[R\\YS"D.BCNFPT\KY[NFF[PJG\

Z'BNJZPJTVNKYHX"NYK[ZFF[PJFF[RKF[FCB\KN\GZFS"E.

[[OZCKRGPCKBVSGYBHK[KZP[F,GKEGTC\KYGRKHGFZ\KYGQMB'EU

RB':"GTGE[GV"ZFGNLZCK"TEZDF\ZKJTP"K,CFGBHPRBEK\PIGQ

IKKCKBPTNPB,SNYBXNG\BCRDKRBCBZCTPKRKQ,EBKRGQ[KZV[GJ

GEBK',[KZMVGNGEBK"Y,[KZP[GN[GEBKY"G[KZPZGCTGEBKYG"Y,

C[PBEKYG"YSNYBXNG\KEBKFK[MKR\B,BGZKK\BCRDGRB,[MKR\B

CRDGRB,K[ZBNSNYKQPDGDNG\BCRDGRB,FEBFGBEM\KC"BHK[KZ

P[FGCRKK[ZBNB\F[KZFFHB\NF'."

\ZDGO:

"GTGE[GVZFGNL,"ZCKTEZDF\ZKJTPK")SGE[RKFJTPKOFBNF

PCGBZKOC\KYGRKFHGFZ(M[K\CJNGFIJBKOPFTGNO,\TNFF\VKNF

CRKDGQ[NBZCTFPKRKO,[FGB[KZV[GJ[FGBK'[KZMVGN[FGBK"F

[KZP[GN[[FGBKF"G[KZPZGCT[FGBKFG"F,C[O[NKFG"FTGNF

\KYGQFMNNK

K[V\YGK[CTNFV\Y YNG



F\VKNF[FKBF[MKRF,F\GZFCRKDGQ)[KZF(,F[MKRFCRKDGQ)[KZF(,

K[ZBNKGXBKOPQFDNG\CRKDGQ)C[KZF(MPG[M\GC"BHK[KZP[FGCRK

K[ZBNB\F[KZFFHB\NF'."

"[K"Q-MKR\F"."MKR\F"PSVZ"\VF"MPSVZ"\FNKO".PGCBCNKYGJK

PGFZ"Q\GZFPC'MK[K"Q\N\BRVKFBKNQ[FOFBCG\...GYGNFRDKRF

HF\N\DGGRKQEY[\...~[TN-KEKHF|GZBK\KFNHMGZCZK\TGNO

~CZB[K\J,JH|.NMBGZF)P\KYGRKHGFZ(P[PT,[ZYTN-KEKF[KZ

[K\DNFBRGRXBPDNG\B.

CF[PJG\[NIKKPGFZ"QCM\CKKEFKEGT[FT\KYFZ'BNJZPJTVNY

HX"NPM\CKE[NFZ'Z'R\QHX"N,K[[\K[KIG\[PGCB[O,[KIF

BI\GHFN[GRGFJFGZCVZYPTN\\GZ\GGSVZKGFYEG[KOBG\B'

CSGVG:

"BIZML[PT\KC[PG[BPZCZB[F[RFFBIZGQ,"K[NKRKDGQNHPZ

NT\KENCGB[FGBKFKFFTGNOFCB[NMNFXEKYKOGFISKEKO",GHF

K[NG[KKMG\N[KIFFR"N[[PT\KCTXPK")MRHMZNTKNCDEGN\

RGZBG\F[D\G~YGEOBG\M"F[GTKKQCF\GZF"\YTG\GMIF,CNKYG"\

SK'I'[O.~[|PECZPFRKDGQ[NT"CRKPKQ.GTKKQCFPT[F[NKGO

F[[KPFH'CTJNKZS(.]MNHFZCKR\QHXGY"NM\C.[

GK[[KIF[RKFCF[PJG\[NIKKPGFZ"QCDEGN\RGZBG\F[D\GYGEO

BG\M"FISZ[RKPBPZKO:BPZ"BRKB[KZ[KZNT\KE"~NBM\GC

"NT\KENCGB"MPGF[KIFNTKN[RBPZFBIZF\GZFFBIZGRF

[CIKKG|[HFKFKFFTGF"C[NMNFXEKYKOGFISKEKO)TKKQCNKYGJK

PGFZ"QCF\GZF"CBBNVZTF"I"BSK'S"E,GCNYGJK\RKRBCF\GZF

\YTG\GMIFSK'I'(.

ZGBKOPF[KIFF[RKF[ZCKRGBPZG"BRKB[KZ[KZNT\KE"NT\KE

EKKYBGNBMPGF[KIF[BPZKPKOSVGZKONVRK[FS\NYCN[GQ

"NT\KENCGB".[KIG\FZ"QSK'YX"G:"F\GZF[NKDEGNFPBGEGFKB

MGNFZGIFYGE[GKMGNKQNKETPPRFT\KEG\[KFKF...."

\KYGQFMNNK

K[V\YGK[CTNFV\YYNH



GTGETKKQCNKYGJK\VKNG\TN\GZFPJ'.[F\GZFRBPZFC[R\\YS"D.

GZ'R\QHX"NM\CGHFN[GRGFJFGZ:"...[RHMF[K\TZTNKEKRGF[KZ

[K\TZNT\KE",TNKEKRGEKKYB,HB\BGPZ\,CHPRKRG.GDOC\VKNF

[BIZ\KYGQFMNNKZCKR\QM\C:"GCHMG\OGMIOBHMFNTGZZGNDNG\

MNFT[ZFPKRKRDKRF[RBPZCFOSVZ\FNKO[FO[KZV[GJ,MVGN,

P[GN[,PZGCT,[FOMNGNKOC[PLFPKGIEFDEGNGFYEG[.GCHMG\

GMIF[RKF[PG\FYEG[KOFBNGCPNGBO.[FOB-NBNYKO)MHF(:

BN"UNP"EBN"UNP"EF"KKG"EP"O.[FOTGNKOPSVZ\V"FMPSVZ

"\FNKO"

\KYGQFMNNK

K[V\YGK[CTNFV\Y YNI



KFKZXGQNVRKBPKZ\\FNKO)GC[C\GKG"JBKQBGPZKOBG\G(

K̂F]KZ@XfQP]k̂V@R&KyK̂FG̀@FB<NF̀+KReG+BNF̀+KBzCf\+KRe,F#afI+ZâE@G]ET#ĈcfeĈH#ẐTf

B#IzZ@KG,ĜF#afI+Zâr]KZf\Ĝ\]r̂a@If\,r&v+V&QâZ#IzP]KOB&NŶZ]KB#\P]ĤPfZ+K\̂F]k]KO

r&B&ŶZ@BĵB]keBzP@Z@Oc@G]EF#l&N&xT@N@KGF#t@NfOâT#X̂PfĤMe\fK@D+QT@N+KRe.ĜK#TzP@E

N@ReĤMe\ôSeY+K\̂F]k]KOeĤMe\v+Cf\+KF&OĜBf\]if\+KF&OeR̂YeEf\+KF&OĜJ#TzP+KF&O

ĜF#t+Pf\F#ifX̂B]KOP+F&OP+Z@Br+K\+Cf\eP]nfV+K\+Cf\,N̂M#o+Zôr@T+KReG#TzfRf\+KRe

ĜI#hB̀\+KRe,eN̂H#l+ZT@Z]KX]KOeN̂F#M̂Z]K\j@NF#IfI]KOĜF#qfX]KOF#nfĈC]KOB&\

F#tfr#m@FF@T&N̂KfR@F,eN̂I#a+ZB+r&\R̂TeZ]KOT]OcfE@dâB#FzC@FĜB#IzG@FĜZ+Te\.

eP]t@OK]l@r&xN@Rer&V#TN̂R&V&rZeI#eR̂r@P@F,N̂J#FzZ+ReP+TzfRf\+KReĜN]ŜNfI#I#hB̀\+KRe

eN̂M#o+Zôr@T+KRe,ĵPfr&n@N#Îv@N̂E@G]Er&B@P#ZP]ĤPfZ]KOB+keN̂V@R&Ky,ĵPfr&m&B<P#Zb#O

K̂FG̀@FF&T<C]KZI#h@B\̂yNB̀\@Pe\.ĜB#Nv]q@I+ReP+F@TfN@OF#g&FYfE&OĤP#m+Re,T#E

P̂NB̀\r̂Rf\+KRea@F&Or]ĈT]KO[@R@F,âBfV&Qr&meM#NN̂\#q+QB+\Bzr&Zr]I#\̂Re,eĤMe\

c@G]EF#l&N&xT@N@KGF#t@NfOK@D+QT@N+KReeC#TzE+Re,r&v#BzZ]KxB#ôyT#EreC+ReB+N&Ky

a]\̂reC@Fr̂N+P@FN̂V@R&Ky,eP+BfX#ZP#v̂R#\I]m@OI@m+ReĵE]M̂\]KCĜI#m\̀]KB&\Bzr&Z

B@IfQĜZ]I#P̂v]KB&\Bzr&ZBzZ#I+O,eM̂r+Or&B@ReBfP̂Z]KON̂V@R&Kyr]KZ@Fa@TfN@OF#g&F,

j#xR]Ĥj&FNfP#ZN̂V@R&KyK̂FG̀@FB<NF̀+KReG+BNF̀+KBzCf\+KRer]KZer̂C@I@FN@TfN@OF#a@B.

ĜT#NK̂E+KBzP]KZ#\v̂F]k]KOv]\̂TfZ+ZIzC#p&N&\F#t@ZfQĜN@r]KZâYfNR@T]KOâD]KN#\ĜZ#m+Q,

ĵCfEF#k̂C@RfQR]v#QN@d,FfEĜF@E@ZâC+K\B<NF̀+KRea]P̂F+Z@FĈK@P+KReB@P+QS&N@F:

EÂ uÁ õÁ uÂ õÃ oÂ eÈ oÈ oÈ uÁ



JGCNGPZHB\NVRKBPKZ\FT[ZFPHPGZKO

FzZ+KR]KP̂Y#t+ZT#X̂P]Ka#BzP]KZ#\B+NeF@Tz[@Z̀@FYo]KJ]KN,v̂F]N]KOr&F+Ov]KYeQ

D@EfNN]V̂D#OF#âZ]K\N̂M@NF#X#E]KY]KOF@BzP]v]i]KOr&âEfZ+KReeN̂M@NF#X#E]KY]KO

F@BzP]v]i]KOrfM̂R+KT@V@ZŶEfr]KOBzr&Za@B@Z&WF+l@F,eC]V̂Z#JN̂Z#a+ReF#q@Efr

X#c]KYK̂SfETfN@OR#I#NRfC+T#P̂YfZI@M̂P@FZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQĤMe\f

K@D+QT@N+KRer&D]KN@Fv]qeQH&F.

BIZMLKBPZ[N[FVSGYKOBNG:

N̂MeR̂Z#m̂R@FN#K̂FG̀@FR@Z]KT@FN̂XeZK]r̂T+Re:R̂Y#ĉP@FV@R@KGâ\fE@Fa]ĤP]Zf\R@Z]KT#

Nf:j]KB+Nb@EfNK̂FG̀@FeP&N&xb@EfNT#Nj@NB<NF̀]KO:

YGEO[K\IKN\FNKOKBPZHF:

FzZ+KR]KP̂H#P+QB&\o]KN̂FfEf\eN̂F#N+NeN̂r#a+I#B&\afẐB]K,N̂r+OK]IeEYeÊr@B

âZ]KxFeBer̂M]KR̂v+Kda]ÊI]KNeeẐI]KPeT#NK̂E+KF#FeBJ@P]KZĜR&T̂N@Oâr+Oj@N

K][̂Z̀@B+N.

JH

BP]M̂v@ON̂E@G]Er@P̂Z+R]KB+Nj]KI@S]K\]KC@x:

CB@P#Ẑv̂N#KFG̀@FBzER̀@KB@v@FJfC@\]Ka#NT@N&Ky:

DN]ŶEfr]KOBzr&Za@B@Z&WF+l@FĜB#c]KZ+Kj@NI&V̂X]KC@O:

EK]ẐaeT#p̂Cf\@OB#I+ZP@F@Zea#NB#n]KxR]Ŝj+KF&OP]c@OeC#N

B&u@BB&\r̂Pf\@OT#N[̂V̀@\@K:

FK̂FG̀@FP̂R@\I&N̂Y]KĜMfS]KB#v@FvfP]KxbfZ@N]K:

GIzC@N]KOR@V̂NeN]Ka#m̂T]P]KOB#UR#IzN@\r@V̂Z@FT@N@K:

HBzC@Z+xB&\K̂FG̀@FBzr&ZK̂T@X@R]KB#UN+KNf\K]n̂ZeR]KM]N̂Kf\@K:



Ir]e]K\]KK̂FG̀@FN̂R&D̂c]K\@P]KEj]KP]KP]KR]Ka#NB&lfJ:

JN@M+Q[@P̀#IN]a]KG#i@D&NĵCfE]KB#Uâ[@Z̀]KK]r̂jQ̀N@C&J#I:

Kj]KNB̀\#TzHC̀R#V̂r]KN]r̂BfNNB̀\]v+QIzS]KÊyN]ẐBf\

r@I#\:

KBvfE]KT+R]KBZ̀#II#i]KOsC̀#T[̂P̀@If\B&\o@R&KyR̂T]Pf\

a]KP]KR̂yR&X#I:

NC

BN̂E@G]EP#[̂j̀]KNB#r̂Z+KR̂[èKo&r#TĵSeKIzJ@B@F:

CB#r̂Z+KB@E@ONB̀K#ÎrC̀K̂FG̀@FNfT@GQ̀ĜB+KQâZeIfẐP]i@F:

Dj]KF&I<Z#r̂v]Ka@NeTzX@P@Kâr#BzD@\]Kj@NF#ifO:

Ej]KKfP@OG@N#K̂N@Fv]M̂a#ET@N#KK@E&yR&F̂o#xN̂r#c]KâI#ẐCR̀+K

Y#K]WS&N@F:

FI#h@B\]KBfE]KTzyG#TzGR̀]KNB̀M]n]K\]KB@P#Ẑv]KBfE&FTzN+K

V̂r@T#KN#KFG̀@FĜB#v@FR@[@B̀\@TzGQ̀I#h@B\]KS&N@F:

GT#NHB̀\K]\̂o#k+Nj@NI@S]KEB+N&KyN̂T+\P̂XB̀Z#YN̂r+J&U

P#K]OZ#a]KOB+N@KGNB̀K#b]KTe:

HB#v@FS+\&ZN]K,P]p#Zv]p̂Z+R]KZ@m+KV#k+Jv̂SfĈC+R]KS&N@F:

IB#[̂j̀]KN̂yĜBfẐyâE&Z&xHe\+N+xB]KTzX@FT@N&KyT+KR]K:

JB#Nv]F̂KeĵSeSĵV&Z&EB+KQF@C]KQâP&\&DG@Z&S&QT&ÊKfN]ĈNfO

a#NŶZC̀B+N&Ky:



KZ#a]KOP#M̂BfC]KON@Z@r@TĜF#afJ+I#a#KFG̀@FI&S&EK̂SfĈC&me:
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BN#P̂R#p+I#P]ĤPfZN̂E@G]E:

CB#r̂Z+KP#[̂j̀]KNB&Nc@NâKfOZ@T@FK̂P#k̂J+FeK̂FG̀@F:

DK̂FG̀@FK]r̂P̂Z+FeG]KI#i+FeĜBAt#Za@B@Z&WĜB#Nv]v̂R+FeâR&V&r

BK̂̀C@KG:

EK̂FG̀@FK]ŜT@E&meT#NT&Z&[`ĉG@Kj@NP]r̂j@CfF@V#M̂v@ĈI@N̂Kf:

FBzR]KB@P#Ẑv]KK̂FG̀@FI@m+R]KẐV@B@FR#V̂r]Kj]KI@J@B\]KN@x:

GBfK̂C#KKB̀P̂ZeZ#TN]KP@\#KK@Pe\ĜB@C#Er̂Pf:

HĜB]Oa@BN]ẐBf\r@ĜBK̂E#a+ZN]afK]Ŷa@WB@G&QNfK+X+BN#IeW

K̂E#a+Z:

IK#I#ET@N#KK]\̂N#Izrej@N[R̂̀B@KT@N#KK#Îr̂CeZ@T@FN]K:

JĉC#ZâN]i#T#NK@XeYafG#Bzr&Zr@M#CNB̀KfS]KUN@YeO:
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T@Y+C:
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CĵB#i@Nv#TzZD̀T#NBzV]KY+KP@K]Oj+QR#V̂r]K\#TzZD̀B+N&KyB<NF̀]KO:
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IF]m+FK#a]KTeQâV]KF&OIzZ@Cf\â[]V̂̀\f\+KF&Oj]KP]KrP̀+T#:
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JGĜK@rACeN@T&Z&CK&F<PeM#j@N&CG]KSfĈCeT]KZ:
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DâKfOX@Z@\]KBzER̀@Kc@Z@r̂v]KK@E]KN#K̂N@FR]b̂Z@FĜNB̀\@VeDP+BzR@F

F]m@I+OR#V̂r]K:

EB&ĤĵZ@FB<NF̀]KOĜB&F<P@K@FB@[]K̀I@FĜ\]\̂T#h+UZeI]KS&N@F:
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KCB&ĤjfZP#T#N̂N+KK@dj]KB&ĤĵZ@FP]q&E&Oo]N̂B&y:
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KEB<NF̀]KOa#qÈ&rc#Ẑj&yP]KB+Nb@EfNj+BNF̀]KO:
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JHb@B#N̂v@a]ĤZfT#T#l&yâR+KK#TzYC̀ĜKfS+US&N@F:
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KJYfNZ#T#P̂ya#b#N̂b#NF+B]KZeĈZ@Y]KOv+C+NZ@D̂H@FG#v]ẐT#r

F@B@Z&W:

Ma#i@Oc#Ẑj&yer̂C]KN̂yâP#K]OZ#a]KOĜT]q̂Cf\&KyNB̀RÈ@Te:
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X

Bv̂V]k@FN̂Pr̀&FB]KrF@B<NF̀]KOBzER̀@KP@TfQB#v@FF@K]K\@k@Re

âEZ̀G@EZ̀:

CâJ&Z&OF@Z]KOKAk@EeG#v̂IfN+NB&Z&WĜ\+C+NeP+TfN@OT#ETfN@O

B#v@FB+N:

Dv@r+CB<RfrT#Ec#j@BG#vB̀P&ZreCeĈR+KB@E@O:

Ej]KB&N&Ur@R]KOâT+KR&KyĵKfOB&\̂PfNj]KK#TzCZ̀ĜB#r̂PeZ@F

C#k@K̂N@F:

FĤZ#P̂v@Or+R@FK]F̂Kea#aỲ&Zj&I@X]KZK#IzNÙ:



Ga#aỲ&ZK@X]KWĜI@N@UN@T&Z&CK̂PfN+NĜK@C+r:

Hj]KM@N]KReĈB#o&yeC#IzP@\̂yR]ĈF@N̂Re:

Ir#v@FTzGR̀\̀+KReN̂R&D̂c&yTzNAP+ReN]P̂BfZo@R&Ky:

Jj]KM@NK@P+KReo@ReĈT&ĈZ@\&yj]k]KRer@R+KReM̂PfF&D&F:

KK̂P+Kr̂Rf\+KReC@F&Or]ĈT]KOr@R@FĜB]Oa]D̂CeZ\̀r̂PfR]KO

r@R@FĜZ@F̂a@OT@P@NG@B@G&Qj]KD@HI]KrG#m@TAV@F:

KBP]KKfE+T#TH̀B#o&yeM̂K]ẐB@\̂yT&ĈZ@\&y:

KCN]P̂Rf\K@P+KRej+QFfE#TĜR@C]BN̂C#CI@M̂P@F:

KDreC@FK̂FG̀@FT#EP@\@KĜF]m@I+OT#NTzC@E&Ky:

KE[#ầT+ReC#aỲ&ZI#Ŝc&yeR̂Z#m̂R@FĜR][̂P̂̀I@FâM@NK@P+KRe:

JG[#l̂̀I+Rej]KPf\T]m]K\@Rer̂Rf\Z@B]KReZ@T@F:

JHK+Z@B&FB&NTzC@E&KyV@T>N&yG#FzE@ẐyT#NâR+KF&O:

KHG]KF]KRT̀#OBzER̀@KB<NF̀+KReT@N+KReeP#Tz[+F̀K@E+KRejfR̂R@FT@N+KRe
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DF]\̂F#N̂Neâr+OY@ÊrfK][̂P̀#IN+CP̂C#Ŷr+KK̂FG̀@F:

Ec]ẐreK̂FG̀@FĜTAgfa#q̂reV@R@KGv@P]KE:

FH]M̂ZeR]V̂N̂Bf\@KGBzr&ZT@[@F̀PV̂̀\@KGeP]r̂ôJ+KV]KG:



GH&Z#TB#ĈZ@F@OT#ĈcfâR+KK#TzYC̀âI]KZ@KG:

HFeBK̂FG̀@FB<NF̀+KReâM@NF@B@Z&WP]r̂o@J@KG:

IH@M#ZN̂TfN@OâZ]K\fc@C@ZX]e@FN̂B&N&UcfZ:

JBzr&Zj@Z#\B&\B#ĈZ@F@Oer̂CeT@\fN̂K][̂Ì@Y:

KG#i#TzP]KE&F@N̂K#TzYC̀N̂IỲN̂K][̂Z̀@B+NâZ]K\TfN@O:

KBN+BPZ̀N̂yB&v+QB&\B&Z&WĵR@T#QI&C&NR#IzN#\̂M&O:

KCa]F̂Kf\@OP̂\+KP]Ŝo@Zj]P̂T#JĜD@Z]KOa@d:

KDG#i]\̂F#N̂MeP]bfKB&NbfKP]l#P̂N@M@FB&NT#OB#I+Z:

KENB̀F]m]KI#B@E@ON̂T@r̂Y@OG#ifM#ITzN+KF&OP̂N@M]KO:

JGB#Nv]b̂TeC]P̂r]KI@KĜN]R̂C]KB#KB#Nv@Z+Te:

JHG#i]ŶZ@BZ@T@CT#NF@B@Z&Wj@NP#h+FN&I&Or@C@Z:

KHr@N#IN]V̂R+KF&OB]KrN̂T&C&ER]P̂j#ZKfS+U:

KIT]meC#j&C&NZ#D̂Nfa#ẐH&Na@B@FR#V̂rf:

KJT#ET+\aB̀ÊC@ZfB]P̂Z#\K̂FG̀@FX̂Z@V@\̂Fe:

Mr@N#IP&N&xG#i#v]KZ+FeP`r̀+NT#l]KOG#K̂V#v̂I+Fe:

MB[@P̀fB@EfQN̂C+K\fePr̀+NâM@NY]R̂K@Rf:

MCN&B̂SZ̀[@Z̀@KGâR#V̂rfeĤY+R@KGK̂I#j+O:

MDG#i@CB̀K][̂Z̀@B+NP]X̂Z@K]OĜK#TzYC̀b@ZâB&Z&WI@O:

MEG#i&V&ZB&\T#lfP̂BÈG#i#TzX]P+FeP]p@Z@KG:

MFF@V#xN]a@ON][̂R̀B̀T#lfN̂F]\̂R#j+Na#TzC@E@KG:

MGr@N#IPr̀&FT#ĈcfB#FzZQ̀Bzr&Za@I#Zaf:



MH[@P̀eC@Oc]ĈZ+KB\̀f\@KGePV̂̀\]KOâB&Z&WI@O:

MIr@N#IIr̀&xG#i#Îr]xĜNB̀P@ZeB&\ĉC@Zf:

MJF@V#xB&\P+KP+KF&ON̂E@OG#i@P&\B&\ĉD@\@O:

Nr@Z#WB#ẐX@OX̂V#ẐĉT]KOâI#ÊZ+KP#N̂M+KF&O:

NBB@P#ZG#i@CB̀T@ZC̀j]m]KOâM@Nb̂CeN@O:

NCR@\#Qb]r̂P+KF&Oa@Z@EB+rN&F@Cf\âB#ẐX@O:

NDG#i#xb#V̂R@Oe\̂B+R@\@OG#K̂r#a+ZT+Wb̂CeN@O:

NEB@P#ZG#i@CB̀B#Ẑa&FĜK&N&YĜB+KQP]Ŝo@Z:

NFG#iB̀M#Nj@NT+[&C̀âB#ẐX@OG#iB̀M#NôZ]KB#ÊP@\@O:

NGG#i#xj@NâMfZâB#ẐX@OZ+Br]K\N̂M@NBfR@O:

NHG#ifX]KB+OâM&S&UĜH@F@CĜB+KQa]r̂C@J@KGjfr+N:

NI[@P̀#IP]X̂Z#K]OâX+B\@Oj]KR@V#No#Îc@OTzN+KF&O:

NJo@Z#[`T@R@QN̂P@S@xĜB+rN̂F@B]KZN@K̂N@F:

Pr@B#NG#i@C+B[̂Ǹ@GĜN&I&Or@P#K]OK#[̂à]KT+O:

PBo@\#IXeZG#i@HeCeP@K]OF@N̂Mea#p]if\R@F@Z:

PCj]KH@M#ZB&\ĉC#ZY@ÊrfB&\B#ĈZ@F@OT#Ĉcf:
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FB]OB&r̂j@I+xK̂Zer@N@K]Ov]r̂j#IK̂P]KR]K:
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N@xâR+C&NT@[f̀ZBzH#P̂Z@FN@x:TzN+KT@[f̀ZG#TzN+KR@C&NTzN+KF]b@KfQâM]mfZ:j]K
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F@Z#a]KOeC#IzS@E&KyF@TzXeP]KO:r&B&Ĥj&FN̂TfZ+ZeN̂FfX]KBeN̂D#kf\j@NF@Tz[@Z̀@F

P]KR+KR̂D]KR@Fr&m&B<P#Za@F&OS+V&Zv̂F]k]KO:eC]ĤMe\B+keF@Tz[@Z̀@FY#o]KJ]KNv̂F]k]KO

r&B@P#Ẑv]KN̂V@R&Kyr&F+OĵR&D&ETz[@Z̀@FP]KR+KR̂D]KR@Fr&m&B<P#Za@F&OS+V&Zv̂F]k]KO

r&F+O.B#r̂Z+K.âZ@M@F.P#[̂j̀]KN.r]KZ.R]peI#.R]beQ.v̂V]k@F.FfE@B@F.P]ĤPfZ.

F#N̂NeK@d:a]ĤMe\F#l]ĤPfZ]KOeC]ĤMe\F#ôSeY]KOeC]ĤMe\v+Cf\+KF&O

ĜBf\]Kf\+KF&OeR̂YAcf\+KF&OĜJ#TzP+KF&OĜF#t+Pf\F#KfX̂B]KOP+F&OP+Z@Br+K-

\+Cf\el]SfV+K-\+Cf\.eC]ĤMe\E@G]EF#l&N&xT@N@KGF#t@NfOT]Oj@NF@Tz[@Z̀@F

X#c]KY]KOr&K@ŜEeS+V&Zv̂F]k]KO:)eC]ĤMe\F#p#c]KYK̂SfETfN@O,R#I#NRfC+T#P̂YfZI@M̂P@FZ#a+Re

R#ÎP@Qa&QV+KD&BZCKR#R#ÎR#ÎP@R#ÎP@QPBGPQĤMe\fK@D+QT@N+KRe,r&D]k@FĜ\]q+QNfP#ZB+keF@Tz[@Z̀@F

Y#o]KJ]KNv̂F]k]KOa]r̂C]KNv]KYeQF#âZ]K\(eC]ĤMe\j@NF#X#c]KY]KOĜF#IzS]KE]KOF@BzP]v]i]KO:

v̂H#j+R]Ke\̂I@m+R]Kr&B&Ĥj&FâZ#IzP&KyF@Z#a]KON̂FfX]KBj@NF#h]of\Y&Z]Kr&K@X̂BeP]l&m]K

N̂C#h@N@F,a+KQârfD+Da+KQâP+H]KEa+KQâBfR&Sa+KQâZ@XfQ.)BOBGPZI"GC[CKNPYZF

[RHEPQNGCBG\GFNKNFKBPZHFGCVZJMNFJKVG\[KXBGPPRKCNKNFFHFTN-KEKPYZFNKNF

[YZFNKCTGGRG\KFZCKO(jAk@OB&Ĥj&FâZ#IzP&KyF@Z#a]KOeĈI&P̂N@\̂yF#b̂EfN@FeĈMÌzy



F#b@EfN.N̂FfX]KB@OP+F#q̂N]of\eP+F#n]ĴZ]KQB@IzZ@R]KQP]j@NF#l̂YfPf\r&m@V̂Ne

ĜR]\̂o#ĝZeĜR@VfXeĜR]ĉIeN̂r@O.ĜB#NK]c#IP]l̂yR]c@IĜ\#M̂R]KT#e\̂r#a+ZĜ\#FzZD̀

e\̂T#q+Ze\̂M#k&Fe\̂C#h+Nj@NF#q̂N]of\ĜM@NF@ZeI]KQĜr+E]KQĜN]KN]KQr&m#Tz[è

ĜR]ĈẐBeĜRfX̂ZeT#NK̂E+KB+keF#h]of\r&K@X̂BeP]l&m]KN̂C#h@N@F:Ĝ\@S]KZP+F&O

I]Ke\@O.Ĝ\fX]KBĜ\]D̂HfNP+F&OF#I#Ke\E]ŶEet@FĜM@NF#R]KXfXf\F@q̂Efr]KO

r&a@N̂Te:

Z]afRfr&NTfN@OB+NI#KĜY#K@OI#KF#I#K]KOP@N+BZ#IzP]KO.F#c@QB&\j@NF@TfN@O

N̂M#UĤMe\v@P]KEF&I@V+WI&S&EeP#Ẑa&FN̂F+KJ]KC.B@C]KB@C]KbfBzN]KeVfE]KK@E#T̂v]K

K̂FG̀@FK@E#T̂v]K.j]KBzR]KâT#X̂P]KF#I#i@CĜF#ofr+T#BzV]keâF#l]ŶZf\r&m]Ĥc#l̂ReN]K

ârfD+Dj]KNB̀r@P#Ẑv]KB&\F#l#Izr@C@FĵN@N.ĜF]ẐF#Ẑv]Ka#KfOT#Er&a@B\]KN]KE+K

JeP̂B@Fa#N#K̂k@F:ĜT#NK̂E+KH&FY]N̂Y#N̂v]KP#Fr&q]N̂Y#N̂v]KĜD@Z#P̂v]KP#Fr&b@Z#P̂v]K

Ĝr]I#\̂v]KP#Fr&t]I#\̂v]K:BfK,BfK,BfK,BfK@FT#NR#V̂r]KBfKN̂R#V̂r]Kj]KD@P#N̂v]K

N]KZ@T@F.P@FBfP#ZP@FBzE#a+ZP@FB&X̂J#c@Y.F@B<NF̀]KOP@X@BB&\TzfR]K.F]R̂R]K

N̂V@R&KyâB#r̂P@FZ#a@F.F]R̂R]KN̂V@R&KyP@N+Baer@FeM̂N]l@F.P@N+BJ]ReV]KO

ĜN]M̂NeM]KOP@N+BvfT+Cf\Z@Tf\.ĜB+KQreON@rfQa@TfN@Or&BeM#NN̂M#mf\af

TfX&OF@Z#IzP@Re\r&K+rT@N#K.j]KZ#TG@P#Zj]KR@D#TT#EF#m@V&r.P#ZN]KP̂BÈB@C]K

t&a#r@P#K]O.P#ZN]KP̂BÈZ]afQj@NF@TfN@P]KO.ẐB+FB#R̂I@\]KĜB&R̂Y@\]Kj]KR#V̂r]K

P@Z@FN]KP̂BÈ.T#EBzr&ZB+KR]KKfE+T#B+KxBzR]KK@MfNN̂ÎKf\P+TfX&OP̂Z]KZe\

R#V̂r]K.Bzr&ZT#Eb@ĈF+Kr@P#K]OK#b]KT#.j]KY#X̂v]KâI#i@K,N@l@Fk]KI#K]KOj@B+k&F:I#K]KO

P@Z]KOeP̂ZeZ]KOP]l@G&\B&\Yea#T#\jfSF#v#ẐT+N@Fr@\]K\P@X]K\R#V̂r]K.

Z]afRfr&NTfN@OB#v@FN̂C#EK@E#T̂v@Z]aeKĜTfX&OF#ôD@P]KOF#b̂EfN]KOF@TzXeP]KO

ĜF#mfZ@B]KOr&R#Tz[]K̀OT#NK̂E+KH&FâM@NF@TfN@Pf\.ĜT#v@FB+KxBeM#NN̂\#q+QHB̀\.

eC#l&FK]Ĥj&FR#T#Zj@PfR]KN̂\#q+QB+\Bzr&Zr]I#\̂v]K,B#xB#UT#No]KM+QK@E#T̂v]K



G#BzR]KP#BzP]KQa&B<PeR@Fr̂N+P@Fj]KB+KQreOK+Bera@TfN@OĵN@N.G#TzE#K]QK&rN]K

\]ŶG@FG#T#E#K]QNB̀B@ĈE@F\fI#N̂v]KP+K̂FG̀@F.j]KI#ŜE+KK̂FG̀@Fj]KNB̀\@P̂Rej]KNB̀

M@NeZ#IzP@KG:

T#Nj+Qa@B\]KN̂V@R&KyK̂FG̀@FB<NF̀#KG+BNF̀+KBzCf\#K.B<NF̀+KB#ĈZ@F@OB<NF̀+KK]X̂I@Y

G+BNF̀+KK#TzYC̀G+BNF̀+Kj@NF#X#c]KY]KOĜF#IzS]KE]KOF@BzP]v]i]KOG+BNF̀+Kj@NK][̂Z̀@B+N

B<NF̀+KF@Z]BrfR]KOĜF@B#IzZfR]KO.r&v̂Z#I+OT@N#KĜ\#Tz[&F̀B&\Bzr&ZâIAq&KyB+N+x

ĜB&\P]r̂o@J&KyB&r̂PfZ.Ĝ\@MÙB&\K]X̂Z]KN̂F]r̂v#T̂a+EN@x.Ĝ\]D̂T#ZâF#K+X&ZF@Z@T

e\̂D#ẐrfP]l&R]KP+T#v@FĜT#ETfN@O.Ĝ\]r̂P̂Z+R]KĜ\#X]KN+R]Ke\̂V#k̂J+R]KP+T#v@FP]j@N

P]KR+KF]ẐFeZ]KOZ@T]KOeP]P#Izr@Cf\Z@Tf\eP]ôD#OF@ẐBe\eP]ôD#OF#c]aeZ.

Ĝ\#X]KN+R]KP+T#v@FP]j@NP]KR+KôD#OF#âZ]K\r&a@TfN@O.âP#Izr@C@FE]aeZeP#Tz[&F̀.

Ĝ\]F̂K&FT]l]Kv@P]KEĜ\]r̂P̂Z+R]KĜ\#X]KN+R]KP]l]ŶZ&Fa+KQa#KfOeC+KQa#N#K̂N@F.P+T#v@F

ĜT#ETfN@O:

B@C]KReP&N&xB+NI#KĜY#K@O.DfB+NI@H@Yr]h#Îv]KB+N&Kyj#o@K.F#p+NF#p+NFfr]KT@F

Ffr]KT@F.F#p+NN̂YeI]KON#l@G&\.F#p+NR]Ẑc@UĜI#i@KCj@PfR]K.F#p]KN+R]KP]QF#t̂BfN

v#Îv]Kf\:v&QN]K\]ŶG@FĜNB̀BfC#EI#SĜr@NfO.j]KP#Fa&X#TâE@P]KâZ]Êv]KB&N

r#I#\FzKfÊyT@V@ZFzK#D]KEBzP]v&y.c#keT+KR#KN#l@ZfOK̂FG̀@FT@r̂Y@Fk]KT@ẐC+R]K.

TzZfCT#ĈĉyN̂JfCB#NK#T#r̂YAR]KH+E]KO.j]KB+KQN]KreOjÌ#B&k@BâV]KB+KQN]K

reOP@RfSeP]ĈJ@Ij]KB]OT@N&KyN̂C#ET#NIzS@E&KyF@TzXeP]KON̂C#E.T#NZ#IzP&Ky

F#b̂EfN]KOT#NI&P̂N@\̂yF#BzP]v]K\.T#NIzR]KRf\&KyF#R]X̂I]Kf\.ĜT#NjÌ#eĤMe\

F#p#c]KY]KOr&r@P̂ZeB&\F#âZ]K\â\#M̂N]K\F#t̂N+Pe\r&B+KQr̂N+Pe\B#IzZ@KG.

a@F&Ov@P#M̂v]KK̂\+Ef\#Ka@F&OB&r@T+QĜB&n@P+x.a]ĤMe\@OĜMÌ@OB&ĈJ#IG#BzY#e&F.j]K

NB̀\#TzHGC̀R#V̂r]KN]r̂BfNNB̀\]v+QIzS]KÊyN]ẐBf\r@I#\.BzF@dK̂FG̀@FP#N̂J+R]K

BzF@dK̂FG̀@FôE+R]K.ẐB+FP̂Sej@Qj@PfR]KJfZ+UâN+CK#l]KO.v̂FfOB&Nv̂FfO



YfZ+BN̂YfNX]mfZ&Kyj@NP]r̂a@Z&KyĜD#k&KyT@N#KT@C@Ze.XfEX@EeR]Kj#p]ofZBK̂̀C#K

I]m@O.X@P̂\eC#afZI#K@KG#K#ceB&C&Qa]K.X@VeP#K]OT#NZB̀r]KB@P#Ẑv]KR]D̂H@Ẑv]K.

Y@Z@B\]Kr]P̂yK̂FG̀F@,P]afZv#Îv]Kf\;

Z]afRfr&NTfN@OP@N+BZ#IzP]KOP@N+BI&S&EI]m@OP@N+BIzR]KRe\P@N+BZ#IzP@Re\

P@N+BJfCP@N+BZ@XfQ.ĵC@ZY]a#N̂ReT@N+KReN]ŶZB̀B+N&Kyv@P]KE.ĜF]R̂R]KP̂Y#K+O

Y#a@N@\+Re.ĜF]R̂R]KYfZ+BB+N&KyP]l@YfOr@V@Nj@H&FP]l̂YfPf\P̂DeR]KOj@B+k&F.

P]l#TzP#q]KOŶZ@B\]KyK̂FG̀F@.P+T]P̂Y+KTzP@Y]KO.P]QF#l+X#ZY@Z@B\]KK@dT@R@R]K

a#l&ẐI#CK@d.ĜB]Oa#TzfRf\+KReF@Z#a]KOK@Z#ÊReN#l@YfOr&K@Z#ÊRe.ĜK@Z#ÊReT#M̂r@KG

âT]q̂Cf\P̂r]KI@BN]P̂YfPf\R̂PeM]KOer̂V@N]KOP̂BÈP̂BÈr&kB̀K@ẐEeK]ŝZ@B+N

N̂\fM@OP+TfN@OĵPfr&j@\eC:G#v+Z&EôN@B]KOB+KQ)TfH+Z(P̂R#I+ON@d.B#UT#No]K

M+QB+KQB@ReP̂K@Bzr]KOT#X̂P+ReI#SĜr@NfOâreOBfV@Qa@TfN@OĵN@N.j]KĵC@Z

F]ĈJ#Îv@ReN#Fzr]KC+ReP]P̂XeNf\K@O.ĵPfr&j@\eC:B@P#ZBzER̀@KP]a@r@QB@r]KC

B@r]KCP]P̂XeNf\K@O.eM̂\]KC:ĜB#Ub#OHB̀\a]F̂Kf\@OâB&Z&WBfK̂C+KF&ONB̀

P̂B#Ŝv]KOĜNB̀D̂T#N̂v]KOk̂M#Nf\@ON̂F@V+ZâZ]K\]KB]v@Oj]KBzR]KK̂FG̀@FB<NF̀+KF&O.

Z]afRfr&NTfN@Oô\#Io]KyN̂B]k+Oj@PfR]K.Ĝ\]r̂N#IN]KE]aeZ]KOP]l̂TfQY@Êr̂yP]Q

F#r@P#K]OâBfV@Qr&BeM#NN̂R#p+I#Bf\̂yN̂Z#pf\eN̂V#K+KOBf\̂y.r&v̂Y#a+NâZ#IzP&Ky

F@Z#a]KOeC#IzS@E&KyF@TzXeP]KOB&\B+keF@Tz[@Z̀@FY#o]KJ]KNv̂F]k]KOr&B@P#Ẑv]K

N̂V@R&Ky.ĵB]keBzP@Z@Oc@G]EF#l&N&xT@N@KGF#t@NfOâT#X̂Pf.ĜB#UT#No]Kr&B+KR]K

KfE+T#N̂M#e+QreOj#G@R@FP+F#j#e@Rf\F@TzXePf\ĜF#mfZ@Bf\r&K+râB+keF@Tz[@Z̀@F

P]ĤPfZ]KO.K̂F]KZ@XfQP]k̂V@R&KyK̂FG̀@FB<NF̀#KG+BNF̀+KBzCf\#Kr&v̂F+BIzreC@FN̂V@R&Ky

F@BzP]KZ@Fa#o&FN̂C#E.ĵB]NeF]s#D̂̀v]KĜj]e#R̂v]Kj@NF#nfEf\ĜF#je@Rf\r&K+ra@F&O.

ĜK]F̂KeBzP@Z#KN̂Z@XfQN]V̂R+KBzEfQjǸ.ĜF]R̂R]KP#r̂N]KxK̂F@C]KT@N&Ky,ĜF]R̂R]KP̂Y#t+Z

T#X̂P]K.N̂M@NF#X#c]KY]KOF@BzP]v]i]KOr&âEfZ+KReeN̂M@NF#X#c]KY]KOF@BzP]v]i]KOrfM̂R+K

T@V@ZŶEfr]KOBzr&Za@B@Z&WF+l@F,ea]V̂Z#JN̂Z#a+ReF#q@EfrX#c]KYK̂SfETfN@O



R#I#NRfC+T#P̂YfZI@M̂P@FZ#a+ReR#ÎP@Qa&QV+KD&BĤMe\fK@D+QT@N+KReŶEfr]KOBzr&Z

a@B@Z&WF+P@F.ĜT#Nc#Tzv@OĜT#Nj#G@R@\@OB@P#Ẑv]Kj@NB+keF@Tz[@Z̀@FY#o]KJ]KN

v̂F]k]KO.eC]ĤMe\@OĜMÌ@OB&Ĥj&FN̂TfZ+ZeN̂D#kf\j@NF@Tz[@Z̀@FP]KR+KR̂D]KR@F

r&m&B<P#Za@F&OS+V&Zv̂F]k]KO.r&F+O:r]KZo@reJj@VeNP̂rAN@rP̂Zea@Tr&F+O

ĵNeN]KOâr]P̂yF#P̂KeI@EF#b@EfNĜF#q@Efr.eC]ĤMe\ĜjÌ#F#t̂R+KF#r+Pf\

F#q̂Efr]KOF@B+keâP]keB@O.r&F+O:B+NB<NF̀]KO.)j@H&F(:BN"UNP"E.BN"UNP"E

F"KKG"EP"O.r&F+OTfN]KOâP]Ŝo@Z\V"F \V"FĵP]Ŝo@Z\FNKO \FNKO..âMÌ#B+keF#t+Pf\

v̂H#j+R]KN̂FfX]KBj@NF#h]Kof\Y&Z]KN̂C#h@N@FP]a&J&QF#q̂N]Ko@Fr&âN@T@O.Bzr&Z

P]Ŝo@Zr̂P@dT]OF@Bf\]Kf\TfN&F]\V"F[r&F]KBC#q̂N]o@FĵR&D&EŶEer#\S+V&Z

v̂F]k]KOeĈMÌ#B+keF@Tz[@Z̀@FP]ĤPfZ+Kv̂F]k]KOv̂TfZ+ZF#t̂R+KF#r+Pf\F#q̂Efr]KO

B+NB<NF̀]KO,\#FzZfDe\̂r#a+ZĜ\#M̂R]KT#Ĝ\#TzYfZe\̂M#k&Fe\̂C#h+NB&\F#Ŷk]o@F

F#gB̀\r&âN@T@O.Ĝ\#M̂Z]KI#Bf\@dN̂F#V̂N]KJj@NF#h]of\F#q̂Efrf\P]a]ĴR@d

ĜY]Ẑa@d.Ĝ\]P̂I&Fr̂P@dĜH]M̂Z@dP]QF@TfN@O.e\̂Y#K+OP]ŶZ@Br&j@\eC:I#K]Na@N#T

G#K̂Y]B&ReP]a]ĴRfKfZ]r&meB+N.Ĝ\#FzZfDj@NF#Ŷk]of\r&m]ĈẐBeT#NK̂E+KB+ke

F#h]of\Ĝ\fX]KBĜ\]D̂HfNP+F&OF#I#Ke\c]Ŷ]EAr@FĜM@NF#m]KXfXf\F#q̂Efrf\

r&a@N̂TeT#NK̂E+KôD#OI+ĴBH&F.jeN@OvfX]KB+OĜ\#IzHfZe\̂Y#âX+Oa]q̂Eet@F

r+R]K\e\̂H#j+ReN̂Y#a+NT@N+KReTfNP#N̂Me\r@P#K]OâB#FzC@Fv@P]KE.ĜR]Ĥj&FN#TzSfY

j@NK@P+KReĈ\fZ@Fe\̂V]k@FeP#Tz[]K̀OJfC]KOa&B<P&\eĈN+Cr@N+O.âBfV@Qr&m]Ĥj&F

N]ĈZfBDeV]KOĜM+N]KOŶEfr]KON̂M@NF#m̂r@Pf\ÊB@ĤN]KQT#ẐJ]KN@B]KQT#NK̂E+K

TzfRf\+KReF@Z#a]KO.T#NK̂E+KôD#OF#h]of\Y&Z]Kr&K@X̂BeP]l&m]KN̂C#h@N@F.

Z]afRfr&NTfN@OB#P]KWjÌ#ĜZ#CBfR]KO.Tz[+F̀P#Fr&v#Tz[&F̀âZ#IzP&Ky

F@Z#a]KO.âBfV@Qr&R]Ĥj&FN̂\#q+QôD#OF#âZ]K\ôD#OJ]o+KF#lÌ#.a+KQP#Fr&o@D#P̂Re

a@H&FârfD+Da+KQâP+H]KEa+KQâBfR+Sa+KQâZ@XfQ.T#NF#jǸv]P̂IfNĜ\]ŜN#IN]K

B<Nfd#ŜN]KIf\I#meQF#l#Ẑa&FN]ŜNfI#.ĜR]Ĥj&FN̂\#q+Qj@NF#ôD@P]KOa]r̂N+Pe\



âI#K+KRea]ĤMe\F#p#c]KY]KOF#q̂Efr]KOBzr&Za@B@Z&WF+l@F:)BOKFKFTNYCZGFYEG[

KBPZHF:ea]ĤMe\F#X#c]KYF#H&FF#rfM+QoF̀X#c]KYK̂SfETfN@O.R#I#NRfC+T#P̂YfZI@M̂P@F.Bzr&ZBzR]K

P̂M#v+\Z#D̂N#KĜJ]N̂J#N̂v]KT#X̂P]KâJ]N̂JeNF#q@r&Fa]r̂C]KNN@CG̀BF+m@FN̂F]r̂v#h+I#T#NY&C&ZF#X#c]KYF@B<P&\

F#q@EfrF#g&F.Bzr&ZF]ĈJ]KI@ReâI#K@KGF#q̂Efr]KON#TzPfEâT&ĤZ@\+KReS&N@Fv@P]KE.ĵr&m@CB̀T#NY]ĈZf

F#q@EfrĜR]v+QôZeJ@FN]X̂E@Y@FĜRB̀P#ZB+NeF@Tz[@Z̀@FY#o]KJ]KNv̂F]k]KOĜF]R+FT@[]K̀\]KP#Fr&PeJ#NT@N#K

Tz[+F̀P#Fr&T@N&Ky(:eP̂IfNN]KeŜN#IN]KĜM#o+ZN]KT#Nj@NF#IzJ@B]KOĜF@TzfRf\

ĜF#ôr@T]KO.r&I@J@B\]KĜr&T@G]K\]KĜr&o@r#T̂v]KN̂V@R&Kya]ẐP#"IB+KC@Z#Ker̂S@"FD]KE#K

âP#Izr@C@FE]aeZeP#Tz[&F̀.eC#IzP]r@FIer]KOeC]r̂B@ZjÌf\F#beUeC]V̂Z#JP#F

r&I@J@B\]KeV#r#T̂v]KeV@D#P̂v]KR&D̂c&ya]V̂D#OF#âZ]K\r&FeBĵN#Nj@NF#vfZ@F

jAk@d.ĜF@Z#TâT+KR&KyT@[]K̀\]KP]m̂TeZ#KT#EF#KfOF#g&F.T#NF#jǸv]P̂IfNĜ\]ŜN#I

e\̂M#o+ZP@N+BZ#IzP]KO.e\̂P#k+Bj@NF#t+Pf\r&o@D#P̂v]Kâr]P̂yF#b@EfN.F&Z&C

j#âS+R]KP+TzfR]KeP̂I#J@B\]KJ#FzZ+R]K.v̂I#ĥB+R]KĈB+HfCĜB&ĴF@Zv̂M#âS+R]KeP]r&N&D

B#N̂a]KQ.v#r̂P]KT+R]K[@[̀f̀QĜ[]P̂̀I@Fv@D+N̂R@FTzX@Pf\c]j]K\@.F#Ŝv+Zo@R&KyP+IzJ@B@K

ĜM@NTzfRf\#KP̂I+F.P̂I+Fôr@T#KN̂P#T#R̂yj@B@PeZ:B@RM̀]KB@RM̀]KFeBPfI&F

V̂r@T&KyN̂P#TzR]KĜI#hB̀\&KyNB̀B&ĤjfZ.Ĝ\]l@N+BT@N#KâZ#IzP]KO.Ĝ\]F̂K&FâT&ĤZ]K

\@P]KEa]ĤMe\ĜMÌ#F#X#c]KY]KOF@BzP]v]i]KOĜ\]r̂P̂Z+R]KĜ\#X]KN+R]Kv@P]KEĜ\]v&QN]KjÌ#

N̂F]\̂b#a+ZT#NK]X̂Z]KĜNMÙeN̂r#a+ZB&\v#BzG@\]K.ĜNB̀B&V̂bfOTfEP#Ft&o@D#P̂v]K.

ĜNB̀B&T<[&F̀TfEF@Z#TâT+KR&Ky.ĜNB̀B@reCTfEN̂M]ŜN@FB]OB@G&Qo@T#N̂v]KNB̀

BfS]KUj]KĵC@ZF]ĈJ#Îv@Rer&b#OT#NH&FPfT]KNv̂V]k@FeC#q@r@FN̂F]m@X+NN̂F#a@B

âZ#IzP&KyF@BzP]v]i]KOP]QF#K+X&ZF@Z@TĜj#vc]KN+Kd)BOKFKFTNYCZfFYEf[KBPZHF(

)ea]V̂Z#JT#NP̂YfOp]KfQF#q@EfrF#g&F.T@ĤZ+R]Ka]ĤMe\F#X#c]KY]KOF#b̂ReH]KOoF̀(ĜZ#I+OT@N#KĜ\+QN]K

jÌ#eD̂CeZ@FP+B]v̂yr&B&Ĥj&FN̂F]\̂D#a+ZĜN]M̂afrB&\K]X̂Z]Kv@P]KE.T#Er&B&Ĥj&F

âZ#IzP&KyN̂D@ẐrfeN̂S#k̂YfeN̂C#ĥNfP+T@N#KN̂D#P̂Z+KP+T#v@FĜT#ETfN@O.j]KĵC#Z

j@NeĈK@DfQI#i@Ker̂Rf\#Ka@BzR@I@Fj@r#Na#TzfR]KjÌ]K.G#TzX@P#KT@r+reT#EBzr&Zj@r#N

jÌ#F#n#a@N.Z#I+OT@N#KB@C]KB@CF@Z#IzP@QZ#I+OT@N#KrfP+T#v̂V]k@F.IeSG#IzPfN



T@N#KrfP+T#X̂T@Y@F.rfP+T#BzR@I@F.rfP+T#BzR@Y@F.Z#I+OZ#I+O.F#p+NF#p+N.

Ffr]KT@FFfr]KT@F.B#NK]ofNc@P]KB#ẐX@FN̂V@R&Ky.B#Nv]v+QN@t#I#\R#V̂r]K.

F#p]KN+R]KP]c@P]KOB<NF̀]KOB<NF̀+K\̂reT@\]Kv̂Z#m+Qk̂rfR]KX]ÊY@\&y.IeS@FT@N#K

ĵZfCZ#IzP&KyĵZfCIzS@E&Ky.K&F<PeR@BP+T&KyG#IzR]KRf\&KyT#NTzNeCR&V&rj@PfR]K.

T#NR]Ẑc@Uj@PfR]K.T#NP̂NeM̂N@xa#IzJ@B]KOj@PfR]K.T#NIzS#Zc+T@FIzS#ZT+X@F

j@PfR]K.j]KN̂yN̂C#ET+KR+KRe\̂NeKf\.N̂yN̂C#EZ#TzKfR#KXfV]Kf\E#keT+KR#KN#l@ZfO.

TzH@ZR@B,Ffr]KT@Fm@B,IeSG#IzPfNR@BT@N#K,ĜFfr]KT+R]KN@reCB+N&Kya]\̂reC@F

r̂N+P@Fa&B<P&\eĈN+Ct@N+O.ĜB&Ĥj&FN]F̂Kf\v@P]KEj]ẐXfR̂yF#hfCP+T#v@FĜT#E

TfN@O.ĵI#ŜĉyI#K+KR]KĜB&r̂P̂Z@FT+Ee\o]Ky.N+CJ@FfZâZ@BN]KB<NF̀]KOĜZeI#

R@MfQI#c+râY]Ẑa]K:

eĈM+QK̂F]KZ@XfQP]k̂V@R&KyK̂FG̀@FB<NF̀+KReG+BNF̀+KBzCf\+KReBzEfQF#u]P̂I@F

ĜF#I&ÊG@F.Bzr&ZN̂V@R&KyB+KQreOT#X̂Ce\ĵN@NN̂TfN@O.ĵPfr&j@\eC:FfE

ĜF@E@ZN̂V@R@KGTfHĜI&ÊG@Fa]P̂YfPf.r&v#TzĤZ+R]KâZ#IzP&KyF@TzXeP]KO.e\̂H#j+R]KN]F̂Kf\

âs]P̂I@Fv@P]KE.P̂s#l+I#R#V̂rf\TzDeP]KO.[#l̀+I#R#V̂r]KF@BeP̂N@N@FP̂BÈ.

F@TzNeC@FP̂BÈF@TzK+V@FĜF#p̂P+B@FĜF@ẐT+C@FB+N&KyP̂BÈ.F@S+ZP]l&m]KK@DfQG#BzR@I@F

s#l+I#R&V&rT#Ĉc&yj]KB+N&KyK̂FG̀@FR#V̂r]KB&s@B.vfE]KT+R]KBfZ#II#i]KO[f̀C#T

ŝP@If\B&\o@R&KyR̂T]Pf\a]KP]KR̂yR&X#I.F@r]KC@Fk]Ks#[f̀QK]r̂T&yĜZeI#R̂E]KC@F

\]ŜP̂M+R]K.[#à@T+R]KP]heC&yĜ[#l̀#IR#V̂r]Ka]KreT@\&y.ĜJ#F+ZN]a]KN̂T@ĈÊya&B<P&\

TeZ@FM̂CfE]KTeZ@FF#m+C&NĜM]mfZB@T]KZ@Ft@I#Z.H#j+R]KN̂M@NF@Tzs@Z@FP]KR+KR̂D]KR@F

E]ŶEet@F.r&F+OP#M̂R]KT]KOeP̂\#q̂R]KOôD#OF#âZ]K\.j@B@PeZ:BzC@Z+xB&\K̂FG̀@F

Bzr&ZK̂T@X@R]KB#UN+KNf\K]n̂ZeR]KM]N̂Kf\@K.N̂E@G]EP#ŝj]KNB#r̂Z+KR̂[èKo&r#TĵSeK

IzJ@B@F.a#K]\G@FfQR#IzN#\B@Cf\eP+K̂K@B]t@FP#ŝj@N&\.KfP@OK̂X#e&FK̂FG̀@FI#Ŝcf

eC#k#K̂N@Fr]KZF̀T]l]Kv̂V]k@FN̂B+NI#i@K.N#P̂R#p+I#B#Nv#r̂I+\N̂E@G]EP]M̂v@O

a]r̂NfI#r@BeNG#i]r̂P̂ZeB&\F#a#K]\N#FzP]K\f.B&ĤĵZ@FR̂D]KR@\]Ka#k#K̂N@FT]ON̂C@C]K

B@[]K̀I@FG#K̂I#o+[`ZeI]K.FzK+B@M+Nv@V+NP]âN]KP&N#IB]OK+rJ#T#OâZ]KZIzk@Pe\.



o&Qv]v+QN#BzI+Z]KOFfE&yer̂Rf\&yN̂B#M̂H@Z]K.ĜNB̀B@P#ZB#i+FB<Nd̀#KTs̀@KFmf\+Q

ĤP]Zf\a#N@K̂N@Fr&Y&ZF#I+QĜF&C&NF#KfV]KB]t@FK]ẐB#\K̂FG̀@FF]KBv]\̂F#N@N.

ĜR&B<P#Z:F#N̂NeK@dF#N̂NeB+NâY@Êrf.F#N̂NeFea]ẐY]KT#TAgf:F#N̂NeFea]D̂CeZ\̀@KG.

F#N̂NeFeĵZfCDAÊNf.F#N̂NeFeâ\+Y#TrfV@Z.F#N̂NeFeâR+C&NĜM]mfZ.F#N̂NeFe

â\fUeP@IfN.F#N̂NeFeâP]m]KOĜTAD@C.F#N̂NeFeâX]N̂X̂N+Kr@P#T.F#N̂NeFeâX]N̂X̂N+K

\̂ZeT@F.jǸF#m̂r@P@Fv̂F#k+NK@dF#N̂NeK@d.

Z]afRfr&NTfN@Ov̂Y#TârfV@Zb@EfNN̂I+Ze\+ReĜs@BR+SN̂Y#a+Wb@NAif\+KRe

ĜY@Z+CôHeZ+KReP]a+KQF#bfK]OeR̂VeXf\+KRej#m+SP]i#Ẑĵ\+KB@Z&W.ĜY#a+WR]c@I+KReK#I#E

P+B#Ẑa#Tj#R̂Vf\F@B@Z&WN̂B#ẐX+Re.ĜY#K&Oa@ReP]ŶZ@Br&j@\eC:Ĝr@CK̂FG̀@FB<NF̀&Ky

B&\r̂Ce\̂yĜZ]IzP&yĜr@CĜY]a&X̂yP]j@NF@T#l]KOBzr&ZF<V]KX̂yK̂FG̀@FB<NF̀&Ky

r@l@F.B]OK]F̂K&FR]c#Izya]ŶX+FF#t@P@K]OP]t@OK̂Y#a&X̂yK̂FG̀@FB<NF̀&KyeP]t@O

K]q@I&y.G&F<C]KBzyK̂FG̀@FB<NF̀&KyB&NF@B@Z&WBzr&ZK@ẐreBzCf\&KyG]KZ]r̂v@d

ĜF+KJ]ĈyĜF]ẐâyP+BzC\̀&Ky:ĜR&B<P#ZR̂BAOK̂FG̀@FB<NF̀]KOP̂Y#a+WR]ÊI+KK][̂Z̀@B+N

TfEBzY#a+WT@N@KGN̂R]Ŷa@X@KG:ĜR&B<P#ZafR+FK̂Zer@N#K]OK̂FG̀@FR]ÊI+KK]ŝZ@B+NK̂M#m+S.

e\̂P#F+ZĜ\@I]KrN̂D@B>N+Re.Ĝ\@C]KBN@ReB&\P@r]KI#X]ÊY+Re.Ĝ\]ĈR&FB&\a+K\

Y@Êr+ReĜ\]V̂B#Ẑv+Re.G#FzC]KB+ReN̂X]KfQT]KẐyâZ]m@FĜN]KZer@N#K]Oa+K\P]Ŷc@r̂y

â[]P̂̀I#\TfN@O.ĵPfr&j@\eC:eV̂EeK+KK̂FG̀@FK̂rACeQeC@BeX]ifQâZ]m@FĜ[]P̂̀I#\

TfN@OT#NZB̀r@O.[@[̀f̀QĜ[]P̂̀I@FK#u]K̀DeĜR@SeK@DfQG#BzR@I@F.ĜR&B<P#Zj]KĈ[]P̂̀I@F

\+X+BeeĈr@NfOveC@NeQF&F@Z]KOĜF#b̂C@Tf\K]V̂X̂IeN]V̂R+KM&OZ]Km@FĜM@NTzX+K

F#u@È&FK]P̂IzBeM@U.ĜR&B<P#Zj]KR]I#OK̂FG̀@FX]KfQR]I#Oj@NI@ẐC\̀&KF@.G#K@[&Ò

P]Êa@Z@dĵT+E&QĜT#ẐC@\@dĵD#QK̂FG̀@F[@[̀f̀QĜ[]P̂̀I@FK]l@X+Ba@dvfE@FĜYfN

H]P̂Z@F.[]P̂̀Iea#KFG̀@FĜD]KNeX#c]KY]KOĜF#ẐR]KRej@NK]r̂Z+KN+C.BfZH@ZeT#N#p#c]KY

eN̂K]r̂Z+KN+C[]P̂̀I@F.[]P̂̀IeX#c]KY]KOa#KFG̀@FĜFfEeN̂H+M&ZY@ÊrfB@P+QR&X#IS&N@F

G@T&E.



HB\F\VNFPXBRGCBP\I\FM\CKO,GFKBPTJFMPG\GZCFBKMG\:

Z]afRfr&NTfN@O,T]k#\F@T]kf\ĜS]a#\j@NF#n]af\,B#R̂v̂N̂T+k@B,

N̂T+k@BP]QjǸ@B,ĜN+K\N̂T+k@BP]m@x.ĉN+K\P#Izr@C@Fv̂V]KS@BC@x

ĵN@N,eN̂yEeP]i@F\̂F]k@F,eP̂ZfP@OT#Nj@NâZ@M@Fe\̂F]k@F.Bf\̂y

B&ÊZr̀,Bf\̂yBzC#q+r,r&v#ÎvZ̀Iz\]KZ@F,c&Z&xĵCer@FP+B]v̂y,

c&Z&xj@NF@TfN@Pf\,T#EF#F]r̂v#N̂r̂Ne\r&k]Ka#l@YfOr&BzR]KTfP+E,

ĵV]KBzr&ZR]D̂N@FN̂yKfE+T#v#TzNePf\.eC#c&Z&xeR̂\]KCF#g&Fv@B]KZ

T@N#KBfẐyN̂F#IzH]KZ+R]Ka]\̂reC@Fr̂N+P@FN̂V@R&Kya&B<P&\,ĵV]KẐXfR̂y

a&B<P&\,ĵV]KẐXfQP]ĈI#ZF#âZeB]KO,N]ĈN]KN#ÎrC̀âP#Izr#Ĉv]KreO

P#Izr&C&\IeW,ĜreOP#Izr@C@FeC]N̂aeNr&FeBR&D&EẐXfR̂y,Z#Y

N]ÊaỲâP#Izr@Cf\H#jf\X#If\eŶEfrf\a#TzCfE@\̂ya&B<P&\,

âF#u@D@\̂yeĈ\fZ@\&y.F#JN]a]KB&NT+Êf\&Ky,Ĝ\&QN]KN+CJ@FfZ

N̂T@ĈÊya&B<P&\.eP]l̂XeNf\K@OvfX]KB+R]KN̂BfZb@EfNI]KrY#N

P̂F+Z@F,v̂reT#\K̂FG̀@FĵF&Z&UT#K]Q,N+BfZâBfZF#I#i]KOj@NK̂P+K

F<Kf\]KT#NôR+KF@BzE@P@F.ĜB&Ĥj&FN̂I#c+rR̂TeZ#K,F#i@P]KOr&T@ĈZe

a#Ir̀&x,N̂F#IzH]KZ@OB&NF#q̂EAt@F.Ĝ\]F̂K&FK̂X]KB@\]KP]QF@TfN@O

ĵC]KB@\]K,âNB̀I+ĴB.ĜB&Ĥj&FN#IzHf\âRT̀#OK̂FG̀@FeN̂C#q+ZâF+KM@Nf,

jAkfBfP+Zj@CfE.B@P+QR&X#IS&N@FG@T&E.



TGECTRKQF[OFYEG[[NZCKRGR#R#ÎR#ÎP@R#ÎP@Q

PBGPQ

[FGBF[KZV[GJMVGN[NG[ZCGT:PGCQPMNF[KIG\[FCBRG

GCVZJPF\GZFS"HNKYGJKPGFZ"Q\RKRB,[[OF'PNGC[C[O

FXEKYFBP\,GHFGISEDEGNPB\F'K\CZL,MKCGGEBKBONB

FK\FFF\NC[G\FHB\NBFK\FKMGN\NF[\P[,CFSDGNF

FHB\,NZVGB\RV[KRG,MKKEGTFBKSGZNF[\P[C[PG\

FYEG[KO[NF[OK\CZL,ZYCPXCKO[NJFZFDEGNFPBE

GMG',GNBCPYGPG\PJGRVKOI"G,GCEGZ[NRG,C\GLFPCGN[N

BVKYGZSKG\,GTOBZXKG\,CGGEBKK[BKSGZDEGNNF[\P[

C[PG\FYCNF,GMVK[ZCKRGTXPGFHFKZ[NBMNBIEKMGN

NMGGQRMGQ,GISG[NGOKMGNKONCGBNKEKYKNYGNKOZCKO,BL

ISEKF'MKNB\PG,[B\F[OFHFR#R#ÎR#ÎP@R#ÎP@QPBGPQ,BO

BPRO[BSGZNCHG\BG\GISG[NGOMKHFTGGQDEGNPBE,

BU-TN-VK-MQK[BV[ZG\NF[\P[C[OFHF,CMNPXC,GCMN

PYGO,GMNBEO,ZY[KBPZB\F[OFHFCBPGRFGCNKIS

G[NGONKXRG\,)MKHFRI[CNGMBKNGMVZCMNF\GZFGCMN

FXEKYKO(GMNHF[PTRGCVKZG[PZCKK[ZBNCTZTXPG.



FINGO[NFCGZ

FNKNFR\TGZZ\KBIZKIXG\NKNF.RITGZZ\K,GT[K\KRJKN\

KEKO,GZXK\KNTSGYCSVZ\FNKO,BRKNBZGBFCHFF\FNKO,BRK

ZGBFCYG[K,MQ,HF,CHFEGYBCHFFSVZ.ZXK\KNFKG\TZ,GRVN

TNK[KRF,[MC\KGK[R\K,GFKFNKINGO...INGOMHFBKRRKKGET

BKLR[BZ\KCIKKO.BRK,BRKZBK\K[FKFNKXTZMHF,PF

[FKF...TCZTNK...PFTCZTNK?BRK[PT\KBPZG...BRK

FKK\K...FKFREPFNK,BGNKCKZG[NKO,FINGOFKF[FKK\K

CKZG[NKO,GFS\GCC\KCBKHFPYGPG\CKZG[NKO,MPGIGWNTKZ,

MPG...FS\GCC\K[PF.BHBPZGNK,BR[KO[NBPMKZ,[BRKNB

PMKZBG\O,K[VFCGZMHF...FDGEN[NG,GFTPYG\[NGFGB

CNK[KTGZ.BRKMMF[PT\K.K[CGZMHF...TNMNVRKO,BRKFKF

NKI[YNZBG\FCGZFHF.FS\GCC\K,FS\GCC\K,GBPZGNK...BG

FZD[\K,BKRRKKGETCPCGZZ,MQ,BPZGNK[HFFCGZFKF...

FZD[\KTNMNVRKOFVF[NFCGZFKFDEGN,MQ,GFKFTPGY

PBE,GFDGEN,GFTPYG\CNK[KTGZ.TNMNVRKO,BRKFNM\K

NFCGZ,ZBK\KB\FVF[NFCGZ,GBPZGNK[HF...VFK[CGZ

MHF...MQ,BHFNM\KNCGZNZBG\BG\G,TNMNVRKOBRKFNM\K

GZBK\K,RGVNVIEZYNZBG\B\FDGEN[NFCGZ,PDGENFVIE

BRKZBK\KNPTNFPFVF[NFCGZ.TNMNVRKO,FKFNKVIEDEGN

NZBG\B\FCGZ...FINY\K,NKEFCGZ,MPG[BRKTPE\KCCGZ,

GRVN\KNFCGZ!RVN\KNCGZ!BHBKRRKKGET,BKLR[BZ\KCIKKO!

BRKZBK\K[RVN\KCCGZ,GBKQNK[GO\YGGF!CGZMHF...TGEZDT

BFKFDN[NTXPG\,FZD[\KB\FXTZFHFPF[FKF...PF

KFKFPPRK?CTGEZDT,PF[FKF,FKFNKXTZMHF,VIEMHF.TN

MNVRKO,RVN\KCCGZ.BHRVN\KRVN\K,RVN\K,RVN\K...GFDT\K...

\KYGQFMNNK

K[V\YGK[CTNFV\YYNJ



BKVF?FCGZFKFPKO!GBRKKGETN[GJ?MPG[FXTZFKFDEGN,

PF[KET\KCTGEZDTPFKFKFPPRK,DN[NTXPG\,M[ZBK\K

B\HF,CGZMHFGFKK\KCSMRFMHG...FKK\KRG...GZBK\K,RVN\K

NPKO,GBRKNBKGETN[GJ,BHNPKOBHMCZ,BKQ...CGZMHF

TPYG\MHF,GIGZCQMHF,G[PPF,HFECZ[GPO,MQ,GRVN\K

NPKO,BIZKMNFSMRF,BIZKMNFVIE,BIZK...BRKNBZBK\K

B\FPKO,BCNRVN\KNPKO,RG,ZBK\KB\FPGG\GB\FFXNF.

BKLCBNMBQPKO?TNMNVRKO,MMFFKF,BRKRVN\KNPKOGNB

FKF[GOSMRF,ZYINKNFISG[NGO,BOBUBIENBKGET,NB

KET[BRKRVN\KCCGZ.BHPFKFKFFPKO?MPFKMGNKONIKG\CNK

BGMN?MPFKPKO?[CGT?BONBKGXKBGBG\K,BONBKGETKO,

BHBRKIK,BCNTGEMPFKPKOBRKBPG\,BKQBGMNCCGZ,MQ,RG,

BCN,FKFREPFNK[BR[KOZBG,K[BR[KO[ZBG[BRKRVN\K

NCGZ.BHCGEBKKT[G\ICGNG\,NFGXKBBG\K.BHFKK\KYX\...

FKFNKYX\RI\ZGI...YX\CKJIGQ,[KCGBGGKGXKBGBG\K,GKT[G

MNPKRK\ICGNG\NFGXKBBG\KPFCGZ,MQ,HFFINGO,BKRRKKGET

BOFKFNKTGEINGOMHF...XTZMHF...[RVN\K,CFZDT[RVN\K,

PFKFKF?BHFXTZFKFPF[BKBV[ZN\BZ,CTGEZDT,BRK...

PFKFKFPPRK?CTGEZDT...BCNBG\GZDT...RKSKO[NBR[BZ\K

P\,ZYPFVIEFHF,MQ,GFXTZFHF.BRKZBK\K[RVN\K,BRK
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